PYOMIZTIKH APXH ENEPTEIAZ KYTNPOY
OITIEPI PYOMIZHX THX ATOPAZ HAEKTPIZMOY NOMOI TOY 2021 EQX 2023

MPOZXEAIO PYOMIZTIKHZ ANTIO®AZHE

PYOMIZTIKO MAAIZIO A TH AEITOYPIIA ENAOHMEPHZIAYZ ATOPAZ HAEKTPIZMOY 2THN KYTIPO

H Avwrtepn Aloiknon tng PuBpioTikrig Apxng Evépyeiag Kutrpou (PAEK) aokwvTtag TIG E0UTieg TTOU TNG TTAPEXOUV
Ta dpBpa 5, 9 kai 93 Twv TEPi PUBUIong Tng Ayopdg HAekTpiopoU Nopwv Tou 2021 €wg 2023 (N.130(1)/2021),
€kdidel To akdAouBo [lMpooxedio PubuioTikig Amdégaong Tmou agopd 1o PuBuioTiké MAaioio yia 1n Agitoupyia
Evdonpepriolog Ayopdg HAekTpIopoU otnv KUTTPO Kal KOAEI TOUG KOTOXOUG OBEIWY, CUPHETEXOVTEG OTNV ayopd,
aitnTég adelwv 1 aAa evdiagepdueva TTPOOWTIA va UTTORAAOUV OXOAIO, €VOTAOEIG F/Kal TTAPOOTACEIS EVTIOG
TeEoOdpwV (4) Bdopadwy atd Tnv nuepounvia dnuoaicuang Tou TTapdvTog MNpooyxediou PubuioTikng ATTégaong.

H mmapouoa PuBuiaTiki ATmogacn Ba avagépetal wg « PubuioTiko MNAaioio yia Tn Asitoupyia Evéonueprioiag Ayopdg
HAekTpiopou otnv Kutrpo.

H AvwTepn Aioiknon Tng PAEK ag@ou éAae, peTagu aAAwv, deOVTWG utréwn:

Tig Tpévoleg Twv Tepi PUBuiong 1ng Ayopds HAekTpiopoU Nopwv Tou 2021 éwg 2023 (N. 130(1)/2021), kai
€I0IKOTEPA TOU APBpou 72, cUPPWVA UE TO OTTOIO:

«O Aerroupydg Tng Ayopdg HAeKTpIopPoU £xel TIG aKOAOUBEG OTTOKAEIOTIKEG APUODIOTNTEG:

(a) Aertoupyei TNV ayopd NAEKTPIOUOU, WG akoAoUBwG:
(iv) Aerroupyei Tnv Evdonpueprioia Ayopd HAekTpiopou,
(v) utrohoyicel kai dnupooiglel TIG TINEG ekkaBdpiong Tng MNponuepriolag Ayopdg HAekTpiopoU Kal TnG
Evdonpeprioiag Ayopdg HAeKTpIGHOU,
(vi) ekkaBapiCel TIg ouvahAayég oTo TAaialo Tng Mponueprolag Ayopdg HAekTpiopou, Tng EvBonueproiag
Ayopdg HAektpiopoU, Tng Ayopdg E€icoppdtrnong kai Tng Ayopdg ETTikoupikwyv YTTNpeaiwy, YE Tn XpAon
Tou 2uoThpaTtog Alaxeipiong TG Ayopdg HAekTpiouou,

(B) dievepyei Tn d1EUBETNON TWV XPNUATIKWY cuvaAlaywv oT1o TTAaiaio Tng Mponueproiag Ayopds HAekTpIiGuOU,
TG Evdonueprioiag Ayopdg HAektpiopou, tng Ayopdg E&icoppdmnong kai TG Ayopdg ETmmikoupikwv
YTnpeoiwv o€ ouvepyaaia pe Tov AZA pe T xpron Tou ZuoThuaTog Alaxeipiong tng Ayopdg HAeKTpIGpOU, Kal
YIQ TOV OKOTTO auTO, dUvaTal va avaBETel O€ TPITOUG, PE TN GUNQWVN yvwun TG PAEK, Tnv wg dvw digubétnon,
1I8iwg avagopika pe Tn dlaxeipion Kal EKKaBAPIoN XPNHATIKWY CUVAAAAywWV Kal T SIaXEipIon TIOTWTIKOU Kal
OUVaAAaKTIKOU KIvOUVou, 0To TTAQiolo TNG Ayopdg HAEKTpIGHOU»

Tn PuBuioTikr) ATrégaaon tng PAEK utr’ apiBudv 01/2015 «O Aemrtopepng ZxedIaouOG yia dIaQOPOTIoinan Tou
mAaigiou PuBpiong tng Aeitoupyiag Tng Ayopdg HAekTpiopou Tng Kutrpouy, cUP@wva UE TNV OTToia:

— H PAEK 6a mpétrel va @povTioel yia Tn dnuioupyia KardAANANG TTAATQOpHAG SIEKTTEPAIWONG GUVAAAQY WV
€VTOG TNG NUEPAG (evOO-NUEPATIA) EVTOG TO TTOAU 24 unvwv a1rd TNV TTPWTN NUEPA AEIToupyiag TG ayopdg,

Tov Kavovioud (EE) 2015/1222 tou EupwTraikou KoivoBouAiou kai Tou ZupBouAiou TnG 24ng louAiou 2015
OXETIKA JE TOV KABOPIOUO KATEUBUVTAPIWY YPAUUWY YIO TRV KATAVOMH TNG SUVAMIKOTNTAG Kal TN dlaxeipion TG
oupedpPnonNg,

Tov Kavoviouo 2019/943 Tou EupwTraikou KoivoBouAiou kai Tou ZupBouAiou Tng 5n¢g louviou 2019 oxeTik&
ME TNV ECWTEPIKN ayopd NAEKTPIKAG EVEPYEIQG,

Tig TTPOVOIEG TWV €V eyKeEKPINEVWY Kavovwy Metagopdg, ‘Ekdoon 1.0.0,
Tig TTpdvoIeg TwV eV eyKekpIgévwy Kavovwy Alavopng, ‘Ekdoon 1.0.0,

Tig TTPOVOIEG TWV OXETIKWY EYKEKPINEVWYV EKOOOEWV Twv Kavévwv Ayopds HAekTpiouoU,

Kal a@oU dIaTTiIoTWOE:

O11 o Aeitoupyodg NG Ayopdg cival o adeiodoTnuévog popéag TTou gival uTTelBuUVOG yia T AgiIToupyia Kail TIG
dladikaoieg €miAuong Twv UTTO KevTpikA dlaxeipion ayopwy, cuptrepiAapBavouévng kal Tng Evdonuepnoiag
Ayopdg, Kai



o Ot ol Kavoveg Ayopdg HAekTpiopou Ba TrpéTrel va avaBewpnBolv woTe va EUTTNPETEN Kal TIG cuvaAAayég oTnv
Evdonueprioia Ayopq,

KQI EKTIHWVTOG:

e  Tnv avaykaidtnTa KaBopiopou Tou pubpioTikoU TTAalgiou To oTToio Ba xpnaipoTroinBei amrd Tov Aeitoupyd Tng
Ayopdg yia eicaywyn Evoonueprioiag Ayopdg.

ATOOAXIZE

1. Tov kaBopioud Tou PuBuioTikou MAaigiou yia Tn Asitoupyia Evdonueprioiag Ayopdg HAekTpiopoU atnv Kdtrpo
OTTWG eTTIoUVATITETAI OTO lNMpoodpTnua.

2. Na kaAéoel Tov Alaxeipiotr ZuoTnuatog Metagopag Kitrpou (AZMK), utrd Tnv 1816TNTA Tou wg AgiToupyou Tng
Ayopdg, va TTpofei oTIg déouaES aTTO HEPOUG TOU EVEPYEIES VIO TNV EQOPUOYT TWV TTPOVOIWV TNG TTapoucag
PuBuioTikng Arépaong.

3. Na kaAéoel Tov AXMK / Aeitoupyd Ayopdg 6TTwg TTpofei Eykaipa o€ OAEG TIG ATTAITOUUEVEG EVEPYEIEG YIA TNV
TTpounBeia Twy amaroUuevwy UANIGUIKWY f/Kal AoyIoPIKWY, oUTwg waoTe n Agitoupyia Tng Evdonuepnoiag
Ayopdg va T1eBei og TANPN Asimtoupyia TOo apyoTepo Oe dUO xpovia atrd TNV nuepounvia Asiroupyiag tng
AvtaywvioTikAg Ayopdg HAekTpiopou.

4. H mapouca PubuioTikp ATrégacn TiBeTal og e@apuoyn amd Tnv nuépa dnuocicucng Tng oTtnv Ettionun
E@nuepida Tng KutrpiakAg Anuokpariag.



MNPOZAPTHMA
PYOMIZTIKH APXH ENEPTEIAZ KYTIPOY
OI MEPI PYOMIZHX THZ ATOPAZ HAEKTPIZMOY NOMOI TOY 2021 EQZ 2023
PYOMIZTIKO MAAZIO IMNA TH AEITOYPIIA THZ ENAOHMEPHZIAZ ATOPAXZ HAEKTPIZMOY

Mepiexdueva

AvTikeipevo Tng PuBpioTikng ATTogpaong.

>uvTuAoeig kai Opiopoi.

Eicaywyn.

>KoTT6G Kal TTpolTToBéacig amoTeAeapaTikAG Asitoupyiag Evdonueprioiag Ayopdg.

Odnyieg otov AXMK yia uttooAR €1I01iynong wg TTpog TNV €Qappoyn Tou axediaopol Tng Evdonuepnoiag
Ayopdg.

Baaoikég Apxég Aeitoupyiag Tng Evdonueprioiag Ayopdg.

EiAoyr) oxediaopou pe pnxaviopd ouvexoug diatTpayudreuong i Epapuoyr) dnUOTTPOCIWY.

8. PubBuioTikd pétpa pog Tnv evioxuon tng PeuatdtnTag tng Evoonueproiag Ayopdg.
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1. Avrikeipevo Tng PuBuioTikig ATrépaong

Avrikeigevo Tng TTapouoag PuBuioTikng ATTogaacng gival o kaBopioudg pubuioTikoU TTAaiciou yia Tn Aeiroupyia Tng
Evdonpeprolag Ayopdg aotn Kutrpo, AapBdavovTag utrowiv Tig utroxpewaoelg 1ng PAEK, oupgwva pe Toug Trepi
PUBuiong 1ng Ayopdag HAekTpiopoU Népoug tou 2021 €wg 2023 (N.130(1)/2021) 6TTwg eKATTOTE I0XUOUV.

2. Zuvtpnoeig kal Opiouoi

«Evdonuepnola Ayopd HAekTpiopoU» €xel TRV évvola TTou atTodideTal oTov 6po autd oToug Trepi PuBuiong tng
Ayopag HAekTpiopoU Nopoug Tou 2021 £wg 2023 (N. 130(1)/2021), 6Trwg ekdoToTe 10XUOUV.

«/\eiroupyog TG Ayopdg HAekTpiopoU» €xel TNV €vvola TTou atrodideTal oTov 6po autd oToug Trepi PUBUIoNg Tng
Ayopag HAekTpiopoU Nopoug Tou 2021 £wg 2023 (N. 130(1)/2021), 6TTwg ekdoToTe 10XUOUV.

«Kavoveg Ayopdg HAeKTpIoPOU» €xel TNV €vvola TTou atrodideTal aTov 6po auTd aToug Trepi PUBuiong tng Ayopdg
HAekTpiopou Népoug Tou 2021 €wg 2023 (N. 130(1)/2021), 6TTwg EKACTOTE 10XUOUV.

3. Eicaywyn

1.

210 GpBpo 2 Twv TEPI PUBUIONG TNG Ayopdg HAekTpiopou Nopwy Tou 2021 éwg 2023 (N. 130(1)/2021),
OTTWG €KAOTOTE IoXUOUV, ws «Evdonuepnaia Ayopd HAekTpiouoU» opileTal «T0 0UVOAO Twv BEOUIKWY,
EUTTOPIKWY Kai ETTIXEIPNCIAKWY puBuicewvy 1Tou ouviatouv 1 Baciléuevn otnv ayopd Gueon mapadoaon
EVEpyeEIas TTou opyavwveral uéow diadikaaiag dnuotrpaaiag yia KaOe mepiodo eutTopiag 1N idiag nuépag,
ol Astrropépeieg n¢ orroiag kaBopidovrar atoug Kavoveg Ayopdg HAekTpiouoUy.

Me 10 GpBpo 72(a)(iv) Twv Tepi PUBUIong Tng Ayopdg HAekTpiopou Nopwv Ttou 2021 €wg 2023 (N.
130(1)/2021), 6TTwg ekdoToTe IGXUoUV, TTPOBAETTETAI OTI 0 A&ITOUPYOS TNG Ayopdc HAEKTPIGUOU «AsiToupyei
v Evdonuepnoia Ayopd HAektpiouoU». X10 idlo dpBpo 72 (a)(v), TTpoBAETTETal OTI 0 A&ITOUPYOG TNG
Ayopdg HAektpiopoU «utroAoyilel kai dnuoaiclel Tis TIUES ekkabdpions tng Evdonuepnoiac Ayopdg
HAektpiouoU» kai ato (vi) TpoBAETTETQN OTI «ekkaBapilel I ouvaAAayég aTo mAaioio Tng Evdonuepnoiag
Ayopdc HAektpiouoU ue tn xprnon tou Zuatiuarog Aiaxeipions g Ayopds HAektpiouoU». Etiong, oto
apBpo 72(B) mpoPAémeTal 6T o Aeitoupydg TG Ayopdg HAekTpiopoU «dievepyei 1 disubétnon Twv
xpnuartikwv ouvaidaywv aro mAadioio g Evdonuepnaoiac Ayopdc HAekTpiouoU og ouvepyacia e tov
ASA pe n xprion tou 2uotiuarog Aiaxeipions tng Ayopds HAekTpiouoU, kai yia Tov okorré auto, duvaral
va avabértel o€ TpiTous, e TN ouuewvn yvwun the PAEK, Tnv w¢ dvw O1euBétnan, 16iwg avapopikd ue
Slaxeipion kai ekkabapian xpnuatikwyv ouvaAdaywv kai 1 dlaxEipion MOTWTIKOU Kal OUVAAAQKTIKOU
KIvéUvou, oTto 1mAaioio Tng Ayopds HAekTpiouoU».

O oxedlaoudg Tng Evdonuepnoiag Ayopdg atnv Kutrpo ogeilel va AapBaver uttoyn kai oxediddetal kar
avaloyia Tou oxediagpou Tng evotroinuévng Evdonuepnriaiag Ayopdg (Single Intraday Coupling - SDIC)
TTOU £QOPUOCEl TO CUVOAO TWV dIAcUVOEPEVWV XwpwV peAwv TG EE, o otroiog uAoTroigital péow Tng
mAat@opuag XBID, oupgwva pe Tig TTpoBAEwelg Tou Kavoviopou (EE) 1222/2015 trou Trapéxel Tig
KOATEUBUVTAPIEG YPAMPEG VIO TNV KATAVOUN TNG dUVaUIKATNTAG Kail TN dlaxeipion TG oupeopnong (CACM)
Kal aTToTeAEl TO Bacikd Keiyevo avapopds yia Tov eviaio oxedlaoud Twv Ayopwv HAekTpiopoU kal Tnv
e@appuoyn Tou yovréAou otoxou (Target Model) otnv EE.

4. Zkomrodg kal rpoitroféoeig aroteAeouarikig Aeitoupyiog Evdéonuepioioag Ayopdg

1.

>koTrég TNG Evdonuepnoiag Ayopdg cival va TTapéxel Tn duvaTodTnTa GTOUG GUUUETEXOVTEG TNG AYOPAs va
S10pBwvouV Kal va BEATIOTOTTOIOUV TIG EUTTOPIKEG TOUG BETEIG Kal va KAAUTITOUV TIG AUECEG EVEPYEIAKES
TOUG QVAYKEG, Ol OTToieG MTTOPEl va eTnpedlovTal amd HPETOBOAEG TWV CUVONKWVY TTAPAYWYAS Kal
KATavaAwong, TPocapuolovTag Ta TTPOYPAUUOTA £YXUCEWV Kal ATTOPPOPHOEWY TTou dlapop@uwbnkav
oTtnv Mponuepriola Ayopd, Kai TTpO TNG €kKivnong Tng Ayopdg EEicoppdTTnong, 6mou TTAéoV avaAauBavel
0 AlayeIpIaTAG TOUG ZUaTHPATOG TNV dIEUBETNON TwV dIaPopwY CATNONG-TTAPAYWYNG.

H duvatotnTta 6100pPOTTNONG TWV EUTTOPIKWV BECEWY TWV GUUHETEXOVTWY WG TTPOG TN QUOIKN TTapddoaon
TTPOIOVTWY NAEKTPIOUOU £WG pia wpa TTPIV atrd TV XPOVIKA oTIyur TTapddoong sival emw@eARg TG00 yia
TOUG CUMMETEXOVTEG OTNV ayopd G600 Kal yia Ta CUCTAUATA NAEKTPIKAG evépyelag. Me Tov TpoTTO auTo,
BeATioToTroIEiTal, HETAEU AAAWY, N AvAyKn yia eQedpeieg Kal TO KOOTOG TTOU GUVOBEUEI AUTEG, TTAPEXOVTAG
TTapdAAnAa Tov avaykaio xpdvo yia AN KAatdAANAwWY PETPWVY KAl EVEPYEIWV JE OKOTTO TN SIac@AAIoN TNG
ao@aAloUg AeIToupyiog Tou CUCTAPATOG.



H avaykaiétnTa piag armmoteAeopatikwg Asitoupyouoag Evdonuepriolag Ayopdg augdvetal apevog PE TN
OuppeTOX OAO Kal TTEPICTOTEPWY OTOXOOTIKWV TINYWV evépPyelag (OTTwG N nAlakn) oTnv TTapaywyn
NAEKTPIKAG EVEPYEIQG, KAl APETEPOU AOYW TOU QUEAVOUEVOU EVBIOPEPOVTOG TWV CUMUETEXOVTWY OThV
ayopd yia ouvOANayEG EVEPYEIOKWY TTPOIOVTWY €yyUTEPA OTOV XPOVO QUOIKAG TTapddoong, ATol O€
evOONUEPNOIOG ayopES. To eVOIaPEPOV QUTO TTPOEPYKETAI ATTO TO YEYOVOG OTI YiveTal OAO Kal TTI0 SUGKOAN
ka1 oUvBeTN n diadikaaia §I00pPATINONG TNG {ATNONG PE TNV TTAPAYWYH, YIa TNV ETTTEUEN TOU EVEPYEIQKOU
IooQuyiou, 18iwg PETA TO KAgioluo Tng MponuepAoiag Ayopdg.

AapBdavovtag umdéwn Ta wg Gvw, Katd 1o oxedlaopd Tng Evdonueprioiag Ayopdg Ba Trpémel va
AapBdvovTal uTTown ol TTpaypaTikéG ouvlnkeg Tng Ayopdg HAekTpiopoUu otnv Kitrpo, 1o péyebog kai Tov
apIBuo6 dUVNTIKWVY CUPPETEXOVTWY, N TIPOOTITIKN 8IagUvdeaNg ToU NAEKTPIKOU ouaThuaTtog Tng Kutrpou pe
10 EUupwTTaike, Kal n €K TOUTOU UTTOXPEWTIKN EQAPUOYHA Tou oXedIaoPOU TNG evoTroinuévng Evoonueproiag
Ayopdg (Single Intraday Coupling - SDIC).

5. Odnyieg otov AIMK yia umoBoAn &€10Aynong wg TPOg TNV E£Qappoyrn Tou oOxedlaopolU Tng
Evdonuepnoiag Ayopdg

1.

H Ayopd HAektpiopoU diEmetal kal puBpiCetal ammdé Toug Kavoveg Ayopdg HAekTpiouoU, OUVETTWG Ol
TTPORAEWEIG avaQopIKA PE TNV Opyavwaon Kal Asitoupyia Tng Evdonueprioiag Ayopds eviaooeTal OTOUG
Kavoveg Ayopdg HAekTpiopou.

O1 Kavoveg Ayopdg HAekTpiopoU ouvtdocovTal cUugwva Pe 1o apBpo 93 Twv trepi PUBUIong Tng Ayopdg
HAekTpiopou Nopwv Tou 2021 €wg 2023 (N. 130(1)/2021), kai 18iwg Tnv TTapdypa@o 3, cUupwva Pe TNV
otroia «n PAEK duvarar amé kaipouU €IS Kaipd Kai, apoU O1aBouleubsi e kardxoug adeiwv Kal GAAa
mpéowTrra ue Ta orroia Kpivel avaykaia tn diafouAcuan, va dwael odnyies otov ASMK avagopikd e (a)
..., (B) Tov kaBopioud Bsudrwy mou duvard va kabopiarolv atous Kavoves Ayopds HAekTpiouoU». Z1a ev
Aoyw Bépara evidooovTal Kal ol KavOoveg opydavwang Kal Aeitoupyiag Tng EvdonuepAioiag ayopdg.

Z0powva pe Tig dlatageig Tou apBpou 93 Tou N.130(1)/2021, n PAEK divel Odnyieg otov Alaxeipion)
>uoTtAuarog Metagopdg Kutrpou wg AsitoupyouU TG Ayopdg HAEKTPIOPOU WwoTe va UTTORAAEI TNV €IGHYNOT)
Tou yia TpotroTroifcelg Twv Kavovwy Ayopdg HAeKTpiopoU, yia Tnv opydvwaon Kal AEIToupyiog Tng
Evdonpeprioiag Ayopdg HAEKTPIGHOU.

18iwg, o Aeitoupyodg TG Ayopdg KaAeital va uttoBAAEl TNV €101yNOA TOU OXETIKG PE TNV £QAPUOYT TOU
oxedlaopuou Tng Evdonuepriolag Ayopdg, ava@opik@ YE TOUG CUPMPETEXOVTEG, TNV OpYyAvwaon EVEPYEIWV Kal
O1adIKACIWV YIa TNV CUPMPETOXA oTnv Evionueprigia Ayopd, Tov TUTTO KAl TO TTEPIEXOPEVO TWV TTPOTPOPWYV
TT0U UTTORA&AAOVTAI, TOV TPOTTO ETMKUPWONG Kal EKKaBApIoNG Twv cuvaAAaywy, kKaBwg kai Tng diadikaaciag
XPNMATIKAG EKKABApPIoNG TOUG.

O Aeiroupyog TG Ayopdg KoAeital va glonynBei, TTEpav Twv KAVOVWY OXETIKA YE TNV opydvwaon Kal
Aeiroupyia Tng Evdonuepniaiag Ayopds wg avw (map. 5.4), 1o Bacikd oxediaoud tng Evdonueproiag
Ayopdg trpoTteivovTag €ite oxedlaopd cuvexoug dlatTpayudreuong eite oxXediaoud e dSNUOTTPATHOEIG YE
OpIoUEVN OUXVOTNTA TTOU UAOTTOIOUVTAI O€ KABOPIOUEVEG XPOVIKEG OTIYHEG, €iTe guvOuaoud autwyv. O
oxedlaoudg ouveyoug diatrpayudreuong YTToPEi va TTPoBAETTEl TN AsIToupyia TnG ayopdg oTo KaB™ 6An Tn
O1dpkela Tou 24-Wpou, €iTe TN AeIToupyia TNG evTOG GUYKEKPINEVNG (-WV) XPOVIKAG (-wv) TTEPIGdOU (-wv)
€VTOG Tou 24wpou. H eiofiynon Tou Agitoupyou Tng Ayopdg TTpETTEl va ARl uTToWn TO XPOVO Kal TO KOOTOG
UAOTTOINONG TWV UTTOBOUWY TTOU aTTaITOUVTAI YIa TRV AgiIToupyia TnG Evdonuepriolag Ayopdg.

6. Baoikég Apxég Aeitoupyiag Tng Evdonuepnoiag Ayopdg

1.

O Aeitoupydg TnG Ayopdg KaAegital va €ionynBei puBuioelg OXETIKA UE TOUG OUMMETEXOVTEG OTNV
Evdonueprioia Ayopd TTou £X0uv Tn duvaToTNTA 1) TNV UTTOXPEWGCT VA UTTORAAAOUV TTIPOCPOPES ayopds
TTWANONG NAEKTPIKAG EVEPYEIDAG, UE TPOTTO WOTE OI CUPUETEXOVTEG VO WPEAOUVTAI ATTO T CUPMPETOXH TOUG
otnv Evdonuepnoia Ayopd. Or 6pol cupueToxng dev eigdyouv oTroladnTroTe OIAKPIoN METAU Twv
OUMMETEXOVTWY, Kal 0 AeIToupydg TNG Ayopdg sionyeital puBpioeig TTou Ba eTTITPETTOUV TN XWwPIG SIOKPIoEIG
OUMMETOXN TG0 Tou guvoAou Twv YTreuBuvwy OvtotTwy EEicoppdtnong otnv Evdonueprioia Ayopd,
ol oTToieg Ba ouppeTéXouV eiTe atTeuBeiag eite diapéoou Popéwv ZwpeuTikAG EkTTpoowTtnong, 600 Kal
Twv Mapdyxwv Ytnpeoiwv E¢icoppdtTnong.

O1 ovTOTNTEG TTOU PTTOPOUV VA CUMMETEXOUV aTnv Evdonueprioia Ayopd eival auTtég TTou kaBopifovTal
oToug Kavoveg Ayopdc HAekTpiopoU (KAH).



O Aeitoupy6g TnG Ayopdg eival utreuBuvog yia Tn ouAAloyr), dlaxegipion, €mMKUpwOn Kal amodoxr| Twv
TTPOCPOPWYV, AfIOAOYEI TNV OIKOVOUIKH PEPEYYUOBTNTA TWV CUPHETEXOVTWYV, EKKaBapilel TIG guvaAAayEg,
ouvepyadeTal ge apuodIoug TTIOTWTIKOUG KAl XPNUATOOIKOVOUIKOUG OpyavIoPOUG OXETIKA PE TRV UAOTTOINGN
TWV OUVOANaYWV, Kol dNUOCIEUEl TO ATTOTEAECHATA TIG Ayopdg PE TPOTTO WOTE va eVIOYUEI TN SIOPAVEID Kal
Tn AeitoupyikétnTa 1NG Evdonueprioiag Ayopdg. O Asitoupydg Tng Ayopdg KaAegital va eionynBei puBuioeig
OXETIKA PE TIG BIOBIKATIEG KOI OPYAVWTIKEG AEITOUPYIEG TOU WATE va eEa0o@aAilel Tnv opgaAn Aeiroupyia Tng
Evdonpeprolag Ayopdg, ge TPOTTO TTOU EKTTANPWVEI TO OKOTTO TNG.

O Aeimoupydg NG Ayopdg 18iwg KOAEiTal va UTTORAAEI TNV €IGAYNCT TOU OXETIKA PE TNV UTTOBOAR Twv
TTPOCPOPWYV, TOUG TUTTOUG TWV TTPOCQPOPWV TTOU PTTOPOUV va UTTORBAAOUV OI GUUUETEXOVTEG, TN OIAPKEI
TOUG, N oTroia TTPETTEl KAt eAdYIOTO va ival idia pe Tn SIGPKEID TWV TTPOIOVTWYV TTOU TTPOCPEPOVTAl OTNV
Ayopd E&icoppdétnong, Tn dladikacia TeXVIKOU KOl XPNUOTOOIKOVOMIKOU €AéyxOou KaBWg Kal Tnv
€MKUPWON Kal atrodoxr TwV TTPOC@EOPWV TTou uTTodAAovTal. EiSIKG o TUTTOG TwV TTPOC@OPWY TTou Ba
uTToRAAAOVTAI OTNV TTEPITITWON EVOONUEPCIWY dNUOTTPACIWY AKOAOUBEI TOV TUTTO TWV TTPOCPOPWYV GTNV
Mponuepriola Ayopd, evw oTnV TTEPITITWON TNG CUVEXOUG BIATTPAYHATEUONG, Ol TIPOCPOPEG UTTOPET va
€XOUV TNV HOP®A ATTAWV TTPOCPOPWY HE CUYKEKPIPEVN TTOOOTNTA KAl Tiur, 61Tou ol EvioAég Ayopdg
MTTOpOUV va €KTEAECTOUV O€ QUTH TNV TIUA i 0t PIKPOTEPN, Kal ol EvioAég MNMwAnong ptmopolv va
€KTEAEOTOUV O€ QUTA TNV TIMA 1| YeyaAlTepn, OTTWG €TTioNG Kai ouvdedeuévwy ammAwyv evioAwv (linked
orders).

O Aertoupydg Tng Ayopdg KaAeital va €ionynBei Tov TpOTTo opydvwong Tng diETagng HPeTagu Tng
Mponuepnoiag Ayopdg kai Evoonuephoiag Ayopdg, Kail 18iwg avapopika e To €idog Kal Tov TUTTO TwvV
TTANPo®opiwv TToU avtaAlAdooovTtal, Tn diadikaagia emKaipoTroinang kai Tn diadikagia didxuong Twv
TTANPOPOPIWY TTOU APOPOUV TOCO TOV APXIKO TTPOYPAPUATIONS TTOU TTPOEPXETal atTd TNV ponuepnoia
Ayopd KaBwg Kal Tov TPOTIO TTOU Ol TTANPOPOPIEG aUTEG XPNOIJoTToloUvTal yia va dlevepynBouv ol
ouvoAhayég oTnv Evdonpuepriola Ayopd.

O Aertoupydg Tng Ayopdg KaAeital va €ionynBei Tov TpOTTo opydvwong Tng dieTagng HPeTagu Tng
Evdonuepnrolag Ayopdg kai TnGg Ayopdg Egicoppdtnong, kai 18iwg TNV avtaAAayry TTAnNpo@opiwv TTou
a@opoUV TOV TEAEUTAIO XPOVIKA TIPOYPOUUATIONO TNG KATAVOUAG TWV POVAdWV Trapaywyrg Trou
TpoépxeTal atmo Tnv Evdonuepricia Ayopd kai TOo TPOTTO TTOU QUTEG Ol TTANPo@opieg dlayxEovTal Kal
AapBavovtal uTréwn aTrd TOUG CUPHPETEXOVTEG KOl XPNOIUOTTOIOUVTAI VI TOV TIPOYPANATIONG aTnv Ayopd
E¢icoppotnong.

O Aeitoupyog TG Ayopdg KaAgital va uTToRBAAAEI TNV €101yNCN TOU yIAQ TNV TPOTTOTTOINGN TWV OXETIKWY
kepahaiwv  Twv Kavévwv Ayopdg HAektpioyod wg Tmpog Tn  Aladikaoia  OAokAnpwpévou
Mpoypapuatiopou, WoTe autodg va e@apudletal yia Tnv Evdonueprioia Ayopd pe avaAoyo TpoTTo TTou
epapuoerai yia Tnv Mponuepniaia Ayopad.

O AlaxelpioTAG ZuaTrpatog MeTagopdg KaAgiTal va e1onyn0ei OXETIKA e TNV 0pyAvwan Twv TTPORAEYEWY
TTOU apOPOUV TIG EYXUOCEIG KAl ATTOPPOPHOEIG TOU GUCTHHATOG, TOV TUTTO KAI TV HOP®HA TwV TTANPOPOPIWV
mou Ba OnuociedovTal, TOV XPOVIKO TIPOYPAUMATIONSG Onuocicuong Twv TTANPOQOPIWY KAl Tnv
€TMIKaIPOTTOINON TWV TIPORAEWewV {ATNONG Kal 18iwg TNG TTapaywyng amd AME. 18iwg, o Asitoupydg TG
Ayopdg sionyeital yia T SIapéppwon TPIWV TTaKETWY dedopévwy, Ta TTPOCUVEDPIaKG dedopéva, TTou Ba
TIPETTEl VA YVWPICOUV O CUPHETEXOVTEG Yia TNV dIAUOPPWON TwV TTPOCPOPWY Toug oTnv Evdonuepioia
Ayopd, Ta dedueva ayopdg, TTou TTepIAapBAavouy TIG GuVAAAQyEG Kal TIG TIMEG TTOU SIaUoP@WORKav oTov
TAcicio NG Evdonueprnolag ayopdg, Kal Ta PETA-ouvedpIakd dedouéva, TTou agopoulv dedopéva Tng
Evdonpuepriolag Ayopdg, Ta OTroia Kal XPNnoIhoTTolouvTal oTo TTAaialo Tng Ayopdg E§icoppdTnong.

18iwg o Agitoupydg NG Ayopdg KaAegital va €ionyndei pnxavioud TapakoAoubnong Twv cuvaAAaywv
petagu tng Mponuepnolag kai Evdonueprioliag Ayopdg wWoTe va UTTOPoUvV va SIaTICTWVOVTAl Kal va
TTOOOTIKOTTOIOUVTAI TTEPITITWOEIG £EI00PPOTINTIKNAG KEPBOOKOTTIAG (arbitrage), mepImTwaoelg dlakpATNONG
10006 (capacity withholding) otnv Mponuepnoia, 1diwg AapBdavovrag utréywn ot atnv Mponueproia Ayopd
epapudleTal kard kavova eviaia TR €kkaBApiong evw oTtnv Evdonueprola ayopd e ouveXn
dlatrpayudTeucn epapuoleTal Kavovag TIPNAG ekkabdpiong avd TTpoc@opd (pay-as-bid).

7. EmiAoyn oxediaouoU Ye pnXaviouoé ocuvexoug diatmpayudreuong N epapuoyn Snuotrpaciwy

1.

H koA Aermoupyia Tng Evoonuepriolag Ayopdg e€aptdral 18iwg atd Tn peucToTNTA, ATOI TOV APIBUO TwV
OUMMETEXOVTWY Kal TOV OYKO TwV TTPOCPOPWY TTOU YiVOVTal O QUTH. ZNPAVTIKO JEPOG TWV TTPOCPOPWV
avapéveral 0TI Ba TTPoépXeTal aTrd TTapaywyous AlE, ol otroiol £€xovTag BEATIWOEI TIG IKAVOTNTEG TOUG
oTnV TPORAeYn TNG TTapaywyng Toug, 18iwg oTNV TTEPITITWON TWV GWTOROATAIKWY O0TaBPwWY, Ba Bewpolv



w¢ 1I01IAITEPWG XPHOIUN TN CUPPETOXA Toug oTnv Evdonueprioia Ayopd yia va d10pBwvouv TNV €UTTOPIKN
Toug Béon. H EvdonuepnAaia Ayopd cival 1IS1QITépwg XPACIUN YIa TIG EYKATAOTAOEIG OTTOBRKEUONG,
AapBdvovTag uttoyn Tov ouvOUOACOHO aQeVOS TNG €OEAOVTIKNG CUPMPETOXNG OE QUTH, KOl aQETEPOU TNG
amoTiTTwaong, PEoWw Twv TIPOCPOPWY, TNG TTPAYHATIKAG KATAOTAoNG Tng Hovadag atrobrikeuong,
AVAQPOPIKA PE TNV ETOIUOTNTA TNG VA TTPOCPEPEI OE TTPAYHATIKO XPOVO TTPOIOVTA, ETITPETTOVIAG OTOUG
OIaXEIPIOTEG EYKATAOTACEWY OTTOBAKEUONG, VA TIPOCQEPOUV Tn OIOBECIUN evépyEld OE OUVONKEG
TpEXOUaag ayopdg, Kal pOaov auTr) Oev SETUEUETAI PE UTTOXPEWGN TTAPOXNAS TTPOIOVTWY £E1I00PPOTTNONG.

H emAoyy OXeTIKA pe Tov Oxedlaopd TnG Evdonueprolag Ayopdg yia Tnv €@apuoyry ouvexoug
dlaTTpayUATEUONG 1 SNUOTTPACIWY ] CUVOUACHUWY QUTWV OXETICETAI APEVOG OTTO TIG PEAAICTIKEG EKTIMNOEIG
YIO TN PEUCTOTNTA TTOU UTTOPED VA €XEI N Ayopd AUTr KaI TNV EKTiUNON yia TNV XPNOIPJOTToiNONG TNG OTTO
TOUG CUMMETEXOVTEG, Kal APETEPOU aATTO TIG PEAAIOTIKEG duvATOTNTEG UAOTTOINONG KAl AEITOUpYiag atmd Tov
A&iroupyd Tng Ayopdg piag TTAAT@Opuag Tou Ba e§uttnpeTroel TOOO Tn ouvexr SIATTPAyUdATeUCT, OTNV
otroia Ba cuppeTéxouv, KaB' OAn Tnv diIdpKeIa Tou 24wpPoU 1 yIa OPIOPEVO XPOVIKN TTEPI0dO £vVTOG TOU
24wpou, ol AeiItoupyoi Twv povadwy, 600 Kal TIG GUVAANAYEG HEOow SNUOTTPACIWY, TTOU BIEKTTEPAIWVOVTOI
Kar akoAoubBia Twv avaAoywv dIadIKaalwy TTou papuodovTal atnv MNponuepraia Ayopd.

Ava@Qopika pe To €0pog TNG peuaToTNTAg 0TNV KUTTpo Adyw Tou peyEBoug TNG ayopdg, Kal Tnv 1IoXU Twv
povadwv ATE, kai 18iwg To yeyovog OTI Ta TTEPICaOTEPA €€ AUTWV gival Kal Ba gival ewToBoATaikoi oTaBoi,
610U N TTPORAEYN TNG TTAPAYWYNG MTTOPET va gival apkeTa akpIBAG, N ¢ATNON vOONUEPATIWY TTPOIGVTWY
Ogv avauEveTal IoXupH.

O Aeitoupydg TnNG Ayopdg KaAeital va guvTagel deOUEUTIKO Xpovodidypaupa oxedlaouoU Kal uhoTroinong
KaBWG Kal TNV EKTIUNON TOU KOOTOUG TNG TTAATQOPUAG TOOO YIA TNV EQAPPOYA SNUOTTPACIWY 60O Kal TNV
€Qapuoyrn TG ouvexoUug OdIoTTPayudTeuong, O€ OUVOUACOMO HE TNV TTAAT@OPUO  €vOONUEPATIWY
ONUOTTPACIWY, KAl TWV PEANIOTIKWY EKTIMACEWY YIA TN CUMUETOXN OTNV €vOONUEPNOIO ayopd o€
ouvOUaOoNO PE TO Xpovodidypappua UAoTToinong TNG TTAATPOPUAG.

16iwg o Aeitoupydg NG Ayopdg kaAgital va e€gidikeuael Tuxov avamTuén tng Evdonueprioiag Ayopdg o€
oUo @doeig: og TTPWwTN dacon avatTuooeTal N Evdonueprola Ayopd Baoel SNUOTTPACIWY O€ TAKTA XPOVIKA
olaoTApaTa, OTouU  Ba  xpnoigotroinBolv  KATAAANAWG  TTPOCAPUOCHEVOl 01  aAyoépiBuol  TTou
xpnoigotrolouvtal otnv lNponueprola Ayopd, kai oe deUTepn @Aon Kal 16iwg v’ own evoeXxOUeEVNg
ouvdeong Tou ouoTipaTog Tng Kimpou pe 10 Eupwtraikd ocuotnua va ulotroindei (kai) n ouvexng
dlatTpayudreuocn ota TTPOTUTTA TOU EupwTTaikoU povTéEAou.

27OV PNXavioud ouvexoug BIaTTpayUaTeuUonS epapuodetal o kavovag “first-come first served”, dnAadn
oTroTednTToTE UTTORANBEI TTPOCPOPA Kal AUTH Yivel aTTODEKTH aTTO KATTOIO CUMMETEXOVTA OTNV ayopd, N
ouvaAAayr] OAOKANPWVETAI OTNV TIUA TNG TTPOCPOPAs. H diadikacia avtikpiopatog (matching process)
gival guvexng, Kal avaAdywg Tou TUTTOU TWV TTPOCPOPWY, Ba TTPETTEl va PTTOPEl va UTTAPYEl TTANPEG N
MEPIKO avTikpIoPa, dnAadrh va cuvaAAGooeTal TO GUVOAO | NEPOG TNG TTPOCPEPOEVNG TTOCOTNTAG EiTE
£€yXuong €iTe aroppoOPNONG EVEPYEIAG, Kal €K TWV TIPAYUATWY £QAPUOCETal KAVOVAG EKKABAPIONG TTou
BaaiCetan aTnVv TIUA TNG TTPOCPOoPAS (Pay-as-bid).

2TV TEPITITWON EPAPUOYAS OXESIACUOU BNUOTTPACIWY, AUTEG TTPAYMATOTTOIOUVTAI KAl OAOKANPWVOVTQI
O€ TOKTEG XPOVIKEG OTIYUEG (gate closures) katd 1n didpkeia Tng Huépag Kartavounig kai va agopouv Tig
UTTOAEITTOUEVEG TTEPIGDOUG KaTavoung TnG nuépag D. O Aemoupydg Tng Ayopdg KaAeital va gionynBei
OXETIKA PE TOV apIBud Kal TNV ouxvoetnTa Twv dNPOTTPaciwy TTou Ba Aaupdvouv xwpa Kata Tnv Huépa
Katavoung (yia rapddeiypa duo r Tpeig dnuotrpacieg kdBe okTw wpeg, 00:00, 08:00, 16:00), TévTte A £€1
OnNUOTTPaCiEG KABE TEGOEPIG WPES), KOBWG KAl TIG OPICHEVEG XPOVIKEG OTIYMEG TTOU Ba 0AoKAnpwvovTal ol
onuoTtrpagieg (gate closure schedule).

Opoiwg, kai yia Adyoug oXediaopoU yia ToV PETPIAoUOU TwV BUVATOTATWY XEIpAywynong Tng ayopdg, o
N&iToupydg TG Ayopdc KaAeital va eionynBei Tnv epapuoyr kavova TIAG TTPOT@OPAgs, ATOI Ol TIPOGPOPEG
TTWANoNG ekkabapifovtal oTnv TIUA TTou UTTORARBNKav (pay-as-bid), evw o1 ayopaoTég TTANPWVOUV TNV
péan oTaBuIoPEVN TIUM, AKOAOUBWVTAG KavOva TTANPWHNG Eviaiag TIMAG YIa TOUG AYOPaOTEG.

Eidik& oTtnv TrepimTwon NG €Qappoyrg Tng ekkabdapiong Pdoel TINAG TTPoo@opds (pay-as-bid)
epapuoleTal n apxn NG BEATIOTNG TIUAG KAl TG XPOVIKAG O€Ipdg UTToBOARG TTpocpopwy. H apxr auth
TIPOPBAETTEI OTI O€ TTEPITITWON TTOU UTTORAAAOVTAI TIPOCPOPEG AYOPAG EVEPYEIQG, ETTIAEYETAI N TTPOC@OPA
TTWANONG ME TNV XOUNAOTEPN TIUAR HETOEU Twv TTPOCPOPWY TTWANCONG TTou 1dn €xouv egicaxBei otTnv
TAQTQOPMA, KOl TTPOQAVWG avTikpifovtal BAcel TTOCOTATWY Kal TTEPIOdWY KATAVOMPAG, &VW OTnVv
TTEPITITWON TTOU UTTOBAAAOVTAI TTPOCPOPESG TIWANONG, ETTIAEYETAI N TIPOOPOPE ayopds Pe TNV uYnAdTEPN



10.

11.

12.

TIUA METASU TwV TTPOCPOPWY ayopdg TTou \dn éxouv eicaxBei aTnv TTAATEOpPa Kai avTikpifovtal Bdoel
TTOOOTATWY KaI TTEPIOdWYV KATAVOWNG. TNV TTEPITITWON TTOU Ol TTPOCQOPEG ayopdg n TTWANONG TTou AdN
£XouV evtaxBei oTnv TTAAT@OPUA TTPOCPEPOUV TIG iBIEG TTOOOTNTEG KaI TIUEG, TOTE ETTIAEYETAI N TTPOCPOPA
TTOU EICAXON VWpPIiTEPA TNV TTAATPOPUA.

H ouyxvletnTa Twv SnUOTTPACIWY CUVOPTATAl PE TRV OUXVOTNTA ETTIKAIPOTIOINONG TWV OedOPEVWY
TTApAYWYAG, 10iwg OXETICOPEVA PE ETTIKAIPOTTOINUEVES TTPOBAEYEIS yIa TNV TTAPAYWYH ATTO AVAVEWOCIPES
TNYEG Kal TNV EKQOPTWAN ATTOONKEUTIKWV EYKATAOTAOEWYV, Kal Twv 0edouévwyv CATNang, 18iwg
OXETICOPEVWV PE TNV TTIPOOPopEG ATTOKpIoNGg ZATNong (AZ) kabwg kai Tn @OpTION EYKOTAOTACEWV
ammoBrikeuong. ETriong n ouxvotnta Twv dnNUOTIPACIWY CUVAPTATAI KAl JE TO TTPOYPAUA AEIToupyiag Tou
AeiroupyouU TnNg Ayopdg Kai Tou AIOXEIPIOTA TOU CUCGTAPOTOG, KOBWG Kal YE TIG AEITOUPYIKEG dUVATOTNTEG
TWV CUPPETEXOVTWY, OI 0TToiol KaAouvTal va Sl1aBETouv opydavwon yia TNV 24-wpn TTapakoAoudnon kai
OUMUETOXH OTNV ayopd.

O Aemoupydg NG Ayopdg KaAeital va €ionynBei oTnv TIpWTn, UETARATIKA @ACN TNV £QApUoyN
onuotpaciwv otnv Evdonueprioia Ayopd, Otou e@apudlovtal avaloyikd OSiadikagieg Tou Adn
mpoBAéTTovTal oTo TAdiolo Tng lMponuepnolag Ayopdg, kal o€ OeUTepn @ACN, TNV €QAPPOYR TNG
Evdonpeprolag Ayopdg ue dIatrpaydATeuan, WAOTE va ETTITEUXOE N TTANPNG epappoyr) Tou oxedlaauou ThG
evotroinuévng Evdonueprioiag Ayopdg (SDIC). H €EéMiEN Twv dU0 @ACEWV OUYXPOVICETOI PE TUXOV
TTpoypappaTiond ouleuéng tTng ayopdg Tng Kimpou pe 10 Eupwtraikd AikTuo Slauéowv aywyou
dlacuvdeong.

O Aeimoupyog NG Ayopdg eCaa@aliCel o1 uttdpxel TTAAPNG oupfardétnTa Twv TTPOIGVIWV TTOU
ouvaAlAdooovTal oTnv Evéonueproiag Ayopd e autd Tou ouvaAAdocovTal aTnv Ayopd E§icoppdnong,
10iwg wg TTPog TNV didpkela Toug (15-AeTTTa), KaI TTPOG evapudvion pe To Eupwtaikd TTpdTutro Kai 18iwg
AOyw TnG TTOAUTTAOKOTNTOG TToU Ba ETTIPEPEI OTNV €EI00PPOTINCN TOU GUCTAUOTOG N MEYAANG KAiOKaG
oigioduon Avavewoiywyv Mnywv, woTe va Olac@alioTei OTI dev dnIOUPYoUVTal QOUVEXEIEG 10iwG
ava@opIkda e Tnv dladikaaia ekKaBAapIong Twv ouvaAAaywy Kal TOV OUYXPOVIOUO TWV CUVAAAQYWV PE TOV
TIPOYPANMPOTIONS TWV HOVAdWY.

8. PuBuioTikd pétpa pog Tnv evioxuon tng PeuotétnTag tng Evdonuepnoiag Ayopdg

1.

O Aeiroupydg NG Ayopdg KaAeital va eionynBei u€rpa mou Ba utropouv va d1ac@aAicouv peuaToTNTA TNV
Evdonuepnoia Ayopd, 15iwg avabétovrag otnv AHK Tov poAo Tou market maker. O Bacikdg oxediaoudg
TWV UTTOXPEWOEWY CUVIOTATAI GTNV UTTOXPEWOT TNG OEGTTOLOUCOG ETTIXEIPNONG VO EVEPYET WG AYOPATTAG
Kal WG TTWANTAG EVEPYEING, EQOCOV UTTAPYXOUV AVTIOTOIXEG TTPOCPOPEG KAl AITHHATA.

O p6Aog Tou TTapdxou PEUCTOTNTAG TIPOUTTOBETEI TNV AVAANWN UTTOXPEWOEWY TTOPOXNG PEUCTOTNTAG OTNV
Evdonuepnoia Ayopd, BAoEl CUPNPWVNUEVWY KAVOVWY OTTOU Ol UTTOXPEWTIKA €iTE TTPOCPEPOUEVOI EiTE
aTTopPOoPoUPEVOl OYKOol KaBWG Kal n Tuxov Slagopd TIJWV PETAgU TTPOC@OpWY ayopdg kal {ATnong
(spreads) kupaivovTal o€ TTPOKABOPICPEVA QVWTATA KAl KATWTATA OpIa BACEI TWV KAVOVWY TNG ayopdg.
2T0UG KOVOVEG ayopdg kabopiovralr TuxOv auoIBEG 1 TTPOOTOCIEG TTOU Trapéxovtal OTOV TTAPOYXO
PEUCTOTNTAG WG AVTAUOIBK TOU YIa auTév To pOAo.

O1 6pol kai o1 TTPOUTTOBETEIG YIa TNV EKTTAAPWON TWV UTTOXPEWCEWY PEUCTOTNTAG, TO EUPOG BIAKUPAVONG
TWV TIHWV, TO ETTITPETTOPEVO EUPOG PETAEU TWV TTPOCPOPWV TTWANCGNG KAl AyoPdg, Ol TTOOOTNTEG EVEPYEING
KaBWg Kal TTEPIodOI KATAVOUNG YIA TIG OTToiEG KAT €AdXIOTO Ba TTpéTTel va uttoBAGANovTal TTPOCPOPEG,
KaBWg Kal 01 TUXOV JIGQOPOTTOINCEIG TTOU UTTOPEI va UTTORAAAOVTAI O€ QU@IOPOUEG TTPOCPOPES, OTTOU O
TTAPOX0G PEUCTOTNTAG UTTORAAAEI TAUTOXPOVWG TTPOCPOPES AyoPAS Kal TTWANONG.

O Aeimoupydg TG Ayopdg kaAeital va ouvTédel €kBeon OXeTIKA Pe To TTAQICIO AsiToupyiag Tou TTapdyou
PEUCTOTNTAG, IBIWG agIOAOYWVTAG Kl TIPOCOIOPICOVTAG TIG AVayKaieG TTOGOTNTEG EVEPYEIAG TTOU TTPETTEI VA
TTAPEXE! ] VA OTTOPPOPE 0TV evOONUEPHOIa ayopd WOTE VA TTAPEXETAI ETTAPKIG PEUCTOTNTA, KAl APETEPOU
AVAQPOPIKA WE TNV 0pPI0BETNON TWV TIOCOTATWY KOl TWV TIHWV Kol OlIa@OopwyV TIWY, WOTE va
€ANOXIOTOTTOIEITAI TO EVOEXOUEVO KATAXPNOTIKNG CUUTTEPIPOPAS ATTO TPITOUG OUPMPETEXOVTEG, O OTTOIOI KOl
EKJETOAAEUETAI TUXOV KATAXPNOTIKA TIHOAGYNON o€ BAPOG TOU TTOPOXOU PEUCTOTNTAG.



