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ANAKOINQZH

ANAAYZH ANOTEAEIMATQN AHMOZIAEZ AIABOYAEYZHZ EMNI TOY MPOXXEAIOY
PYOMIZTIKHE ANO®ATHE ME OEMA:

«PuBpioTikO MAaioio yia Tn Asitoupyia Evdonuepioiag Ayopdg
HAekTpiopoU otnv Kitrpo»

AnuooieveTal N avAAuon TwV CUYKEVTPWTIKWY OXOAiwv Ta oTroia Afgenkav
Katd TN Anuooia AiaBouAguon €1Ti Tou Npooxediou PubpioTikAg ATTdpaong Pe
Béua  «PuBuioTiké TAaicio yia Tn  Asitoupyia  Evdonueprioiag  Ayopdg
HAekTpiopou otnv Kutrpo», n otroia dinpknoe yetaéu 30 AuyouoTou 2024 kai
27 ZemtepPBpiou 2024.

Ta oxohia éxouv evowpatwOei ot eviaio lMevikd llivaka, cUPQwva pe TA
utrodeiypata Ta oTroia gixav d00ei yia Tnv uttoBoAr} oxoAiwv oTn Anuoaoia

AiapouAeuon.

ToviCetanl 611 oTov levikd TMivaka €xouv TTEPIAN@OEi auTouoia OAa Ta oxOAia
TTou €xouv UuTToBANBei ammd OAa Ta evdla@epOueva TTPOCWTIA OTA TTAQioIa

TTARPOUG BIAPAVEIQG.

H PAEK Ba mrpoxwpnroel otn Awn OXETIKNAG aTTOPACNG N OTToia, aTa TTAdioIa

dlagpaveiag, Ba dnuoaloTroinBei.
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2xO6A1a, EvoTdoeic R/kal MapaoTdoeic Tou utTofARONKav Katd TN AlafoUAsuon peTaél 30 AuyouoTou 2024 puéxpil kal TiIc 27 Zemrteufpiou 2024 £11i Tou NMpooyxediou PuBuIoTIKAC

Atmrépaong 1ng PAEK pe Bépa «PuBuioTiké MNMAdaioio via Tn Asitoupyia Evdonuepnoilag Ayopdg HAeKTpiopou otnv KUtrpoy

[1]

[2]

[3]

[4]

[5]

[6]

[7]

A/A Evmﬁ:p"s'gg':wou Ke@aAaio/Oépa ﬁg_' ﬁi’;’ 2R E"gg&‘(ﬁgg:ﬂvgsp“‘““""9 Tekunpiwon / AITioAéynon EvBiagepbpevou @éon PAEK
5. Odnyiec oToV 2XETIKA Me TV avacpogc’x «H ’EIOT']YT]OT] Tou Ei ™mg apxnig n PAEK 6&\{ OlapwVei ue 10 qxéAlo,
ASMK yia /\slToupyou ™G AYOpGg TTPETTEl VO ’)\GBSI WOTGO0  AVOEVETOl QTG TOV /\sno’upyo ™G
UTTOBOAN uméyn Tov  XpOvo Kal  TO  KGOTOG ] ] ] ] Ayopdg va TTapéxEl El0nyNOEIG ETTi TOU BEPATOG.
£101YNONG WC qurromcng TWV Uﬂoﬁopwv’ TTOU ZToxog,Ga TPETTEl Vo gival va aTTokopioouv o
1 AHK Tapaywyn TTPOG TV Seh. 5/ Map. 5 | graitouvial - yia v )‘S'TOUPV'O,‘ ™G | GUHHETEXOVTEG  TO  HEVIOTO Gpeog amo - Ty
£QAPLOYH TOU Evdonuepriaiog  Ayopagy,  €10nyoUpaoTe Evdonpepnaia Ayopd xwpi¢ va amairodvral oo
oxedlagpou NG OTw¢g auty AdBel umOown TO KOOTOG | AUTOUG PEYAAEG OPYAVWTIKEG OAAQYEG.
EvSonueproiac uAotroinong Twv uttodopwy Tou AZMK Kal
AyOpAcC OAWV TWV CUUMPETEXOVTWV.
O1rwg 1TOAU 0pBd avagépetal oto Mpooxédio Tng | ETri Tng apxnig n PAEK dev diapwvei pe 1o oxoAio,
PuBpioTIKiG ATTOQOONG, «ZNMPAVTIKO PEPOG TWV | poTOO avapéveral amd Tov  AeToupyd NG
7. EmAoyn TTPOCPOPWY avauéveTal 0TI Ba TTpoépxeTal atmd AYopGcC Va TIAPEXE! EINYHOEIC £TTT TOU BENATOC.
oxedlaopoU pe o . . . TTapaywyoug AlE, ol otroiol £xovtag BeATILWOEI TIG
aviouo Ewpoupe  om - N Olegaywyn  Twv IKavOTNTEG TOUG OTNV TTPOPRAEWnN TNG TTapAywyng
2 AHK T . HNX ; onuotmpaciwv oTig 08:00 kai 14:00 o¢ . , LT
apaywyn ouvexoug 2eN. 7/ Map. 7 mpwTo  oTadIo  Oa  eEutmpeTel | TV TOUG, 16iWG TNV TTEPITITWON TWV QWTOROATAIKWY
dlaTTpayudTeuong TTAEIOVGTTO TWY GULHETEXGVTWV otafuwv...» (Kep.7/Map.1). O1  TeEPIOGOTEPOI
N epapuoyn ’ Mapaywyoi AMNE tou Ba cupueTéxouv otnv AAH
dnuoTIPaCIWV éxouv ®B Trdpka Twv oToiwv n Trapaywyn 6a
ecutmnpeteital amd 1N die€aywyry OnUOTTPACIWV
oTig 8.00 ka1 14.00.
2XETIKA pe TNV avagopd «ETtiong n Emi Tng apxng n PAEK &ev diapwvei pe 1o oxoAio,
ouxvoTnTa TWV dNUOTTPACIWY CUVAPTATAI woTtdéoo avapéverar amd  Tov  Agimoupyd TG
Kal PE TO TIPOYPAPMO  AgiToupyiag Tou Ayopdg va TTapEXEl EI0NYAOEIG ETTI TOU BEPATOG.
NA&iIroupyou TnG Ayopdc kal Tou AlaxeipioTh
7. EmAoyn TOU OUOTAPOTOG, KABWG Kol HE  TIG
oxedlaouoU pe AEITOUpPYIKEG duvaToTnTEG Y
MNXaviouo OUMUETEXOVTWY, Ol OTToiol KaAouvtal va
3 AHK Mapaywyn ouvexoug 2eA. 8/ Map. 10 | dioBéTouv  opydvwaon yia TNV  24-wpn
dlaTTpayudTeuong TTapOKOAOUBNON Kol CUPPETOXH  OTnv
N epapuoyn ayopd.», Bewpouue 6T n diegaywyn Twv
OnNUOTTPACIWV onuotmrpaciwv oTig 08:00 kai 14:00 o¢
TpwTo OTAdI0O  Ba  eguttnpetei TNV
TIAEIOVOTNTA TWV CUPHETEXOVTWY XWPIG va
arrairouvTal  amd  autoug  PEYAAEG
OpYaVWTIKES OAAQYEG.
, . H ava@opd og 15-AeTITEG TTPOCPOPEG OXETICETAI UE
AHK Mapayw 7. EmAoyn . f -
PAVENT oxedlaouoU pe Fiveral avagopd og 15-AeTTTa WG TTPOG TNV mv epapuoyn Tr16§ £V,6 ONHEPnaIas dyopas - g€
MNXavIoPO Ayopd E&icoppdtTnong. ZUP@wva PE TOUG eup(f)granfo £m1115£ AO’ GTou N Bacikn - XpOViKi
4 ouvexoug 2eh. 8/ Map. 12 | Kavoveg Ayopdg HAekTpIopoU, n XPOVIKA HOVOOQ EVAITO 19-AETTTO.
Napola aurd n Tk edoan s PuBOTKY
SNLOTIPACIGV ATToQaong éxel avaBewpnBei KaTAAANAQ €TO1 WOTE

va oupBadilel pye 1O EMTTEdO EVAPPOVIONG TWV
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mpoidviwv TnG Evdonuepnolag pe autd NG
Ayopdg  E&iooppdémnong  kabwg  kai TNV
puBuICOuEVN TTEPIodO Twv Kavovikwy MeTpnTwv.

AHK Mapaywyn

8. PubuioTika
METPQ TTPOG TNV
gvioxuon g
PeuoTdTnTag
™me
EvdonuepAoiag
Ayopag

2eN. 8/Map. 3

Eionynon  yia  avadiatdmwon
TTAPAYPAPOU Yyia KAAUTEPN KATAVONON

me

H mapdypagdg Bétel Ta Baocikd oOToIXEia TTOoU
TPETTEl v OuP@wvnBouv  PE  TOv  TTAPOXO
PEUCTOTNTOG, WOTE VA OPIOBETHCOUV PE CaQrveia
TIG UTTOXPEWOEIG TOU, PE TPOTTO APeVOS yia va
OIEUKOAUVOUV TNV AgiToupyia Tng ayopdg, va pnv
ONuIoUpYoUV «eKTTANEEICY OTOUG CUMMETEXOVTEG,
OANG Kal va pnv BETouvV UTTEPUETPEG ATTAITHOEIG
Q17O TOV TTAPOXO PEUCTOTNTAG.

‘Exel yivel avadiaTuttwon Tng 11 mapaypd@ou.

Keg. 7 / ETAoyn
oxedlaguou Je

Na dieukpivioTei katd TT6co “H CUMMETOXN
otnv Evdonuepricia Ayopd Ba Bewpeital

Ev yével n ouppetoxn otnv Evdonuepriola ayopd
gival  €BeAOVTIKN. ZTnV TTEPITITWON  OPWG  Tou
TTAPOXOU PEUCTOTNTAG, KAl AVOAOYWGS TWV OpWV UE

Bioland Promithia pMNxavioué AVAYKAOTIKI yia ToV AeoTTOlWV Aev eival EekGBapo y' auTé Kal ViveTal EloTiynon TOug oTroiou¢ autdg Ba emTeAel TO pOAO TOU
Ltd ouvexoug 2eN. 7, Map 1 ZuppeTéxwy (AHK) epooov Ba AGBel Tnv d SIEUKOIVIG TTapOXOU PEUCTOTNTAG, N CUMMETOXN TOU UTTOPEI va
olaTTpayUdATEUONG Béon Tou market maker kai €6eAovTiKn yia v pivhan. EXEI UTTOXPEWTIKO XOPAKTAPA.
1 epapuoyn TOUG uttéAoITTOUG eVOIOPEPOUEVOUG
OnNUOTTPACIWV OUMMETEXOVTEG;” H teAikry ékdoon tng PuBuioTik Amégacong Oa
avaBewpnOei KatdAAnAa.
Kep. 8/ H PAEK ocup@wvei pe 1o oxOAIo Kal wg €K TOUTOU
PuBuioTika pétpa Mpoteivetal o poAog Tou market maker va n TeAiki €ékdoon Tng PuBuioTik Amégaong 6a
Bi i TTPOG TV avatiBetal  otov  ekdoTote  AeommOlwv | ZRuepa o Aeomrdlwv Zuppetéxwv eival n AHK, | avaBewpnBei KaTtdAANAaQ.
ioland Promithia . . . . X | . . .
Ltd evioxuon g 2¢el. 8, Map. 1 ZL’JUUETEXOVTG onwg’op(sml OTTG TOV TTEI opwg’smBa)\)\sTal oToug Kavéveg Ayopdg va pnv
PeuoTdTnTag NG PuBuiong tng Ayopdg HAektpiopou Nopo | ava@épeTtal ovopaoTika n AHK.
Evdonueproiag Tou 2021 €wg 2023 (N. 130(1)/2021).
Ayopdg
Aedopévou O katd  TIG  dladikaoie¢ NG | ETi TG apxric n PAEK dev diapwvei pe T0 axoAio,
Evdonueproiag Ayopdg 6 kaBe TTOPOG ayopds | woTdoo avauéveral ammd Tov  AeImoupyd  Tng
(Movada, Movada AlME, Movada Amobrikeuong, | Ayopdg va TTapEXEl €I0NYNOEIG €TTi TOU BEuaTog,
Xapto@uAdkio AMNE r KaravadAwong, KATT) €xel Adn | 18iwg ava@opikd pe Tuxov TTpoBARuata  oTtnv
eMTTOPIK B€0N, €ival e0AOYO va gival dIaTeBeIuévog | UAOTTOINON APVNTIKWYV TIFMWV.
va TTOUAAEl O apvNTIKEG TIMEG WOTE va ATTOQUYEI
eTTakOAouBeg BaplTtepeg €ubuveg e€I0OPPOTTNONG
1l dAAOU €idOUG XPEWOTEIG PN CUPPOPYWONGS. QG €K
Sty Evdonueproia Ayopd TpéTEl va TOU’TOU, ol 6|0(6|chcisg, ™mg Ev60r]p,spr'10|ag Ayopg'(g
. . ] .| Tpémmel va oxedlaocTolv pe duvaTdTNTa APVNTIKWV
ASMK [eviké ZXOAIO ETTPETTOVION APVNTIKEG TIHES TTROOQOPWV | o) oy,
Kai n ayopd / TwAnon amd OAeG TIG
1816TNTECG. o . . . .
I OUMMETEXOVTEG, aveEapTnTwg Id1dTNTAG €ival
eTTiong eUAoyo €TTioNG va PUTTOopouV va diopBuwvouv
TNV EPTTOPIKA Toug Béon kai Tpog TS Ouo
KOTEUBUVOEIG. AVTIOTOIXEG TTPOVOIEG EVOEXOPEVWIG
va amrairouvTal kal yia tnv AENMX, pe &éouca
TTPOCOXN WG EVOEXOMEVEG EUKAIPIEG EKUETAAAEUONG
I01AITEPWV TOTTIKWYV OUVONKWVY TOU ZUCTAUATOG Kal
OnuIoUpYiag EUVOIKWY CUVONKWV YIa XEIPAywynon
TIMWV.
AZMK Ievikd Zx6AIo Xpovodidypaupa | Attaitouvtal evdidueoeg eykpioelg amd 1n | O Asiroupydg Ayopdc KaAeital va mpofei og ocipd | H PAEK cup@wvei pe 10 oxOAhio Kal 8a AngBei
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(5.3,54,55,6.9
7.4)

PAEK petagu Twv €Ionyfoswv TTou
KaAeitar va Tmapdoxel o AXMK. Etriong
ATTaITEITAI  OUvVEpPYOOoia WG TPOG TN
dlauoépewaon Tou Bacikou oxXedIAOUOU TNG
EvdonuepAolag Ayopdg, KaBwg Kal Tou
XpPovodiaypAuuaTog.

EIONYACEWV 01 OTToieG KAAUTITOUV 6A0 TO QAo
TOU oxedlaouou Kal uAotroinong g
Evdonuepnolag Ayopds. TNa T10 KABe PAua
arraiteital €ykpion amdé 1n PAEK TTponyouuevwy
EIONYACEWV. 2ZUYKEKPIPEVA (OuvoTiTikd), o AA
KoAgiTal va:

—

EionynBei 10 Pooikd oxedlaopd TNG

Evdonuepnrolag Ayopdg (5.5).

EionynBei tpotrotroinon twv KAH (5.3 &

5.4).

3. 2Zuvtd&er OeOMEUTIKO  Xpovodlaypapua
oxedlaopoU Kal uAoTroinong kabwg Kai
EKTiUNON KOOTOUG TNG TTAATEOPHPOG, Kal
PEOAICTIKEG EKTIUACEIG OUUMETOXNG OTNV
ayopd (o} ouvOuaouo ME TO
Xpovodidypauua uAotroinong 7.4).

. Na mmpoBei éykaipa o OAEG TIG OTTAITOUUEVES
EVEPYEIEG Yl TNV TIpodnBeia  Twv
ATTAITOUPEVWY UNIOHIKWY /KAl AOYIOUIKWY,
oUTWG woTE n AeiToupyia g
Evdonuepriolag Ayopdg va Tebei oe TTARpN
AeiToupyia 10 apydTepo og dUO Xpovia ATTo
™mv NUEPOMNVia AeiToupyiag ™G
AviaywvioTIKAG  Ayopdg  HAekTpiouou
(Mpooxédio amépaong onueio 3).

5. EionynBei pnxavioud TtapakoAoubnong

ouvaoAhaywv petagu MHA kai IDM (6.9).

N

SN

Q¢ TPOG Ta AVWTEPW:

* H tpotrotroinon twv KAH atroteAei dueon
eQapuoyn TOU oxedlaouou, EVW
TPOTTOTIOINGN TOU OXEQIAOMOU  KATOTTIV
TpotroTroinong Twv KAH evdexopévwg va
odnynoel o€ KATAOTPATAYNON PACIKWV
apxwy, ONUAVTIKEG EUKQIPIES
XEIPAywynong Kai evOeXOUEVEG COPAPES
duoAsitoupyieg/ oTPEPAWOEIS TNG AYOPAC.

* 'Eva Oe0peUTIKO XpovodIAypapua  Kal
ekTiunon kéoToug €CapTaTal dpeca atd To
Baoikd  oxedlacuo, TOUG  KAVOVEG,
TTOPAMETPOUG OTTWG N TTEPIOdOG EUTTOPIAG,
KOBWG Kal KaBOPIOPOU XPOVIKWY ONEiwv
OTTWG evdeXOUEVN PeTABaon atmd TTePiodo
eutropiag amod 30’ og 15, mpo TG oUCeugng
ME TIG eviaieg evdonuUEPOIEG BNUOTTPACTIES
(SIDC IDA).

« O evépyeieg vyia TpounBeia  Twv
ATTAITOUPEVWY UNICUIKWY 1)/Kal AOYIOUIKWV
ATTaITOUV ~ OPIOTIKOUG  KAVOVEG,  KABWG
aTraiTeiTal avamTuén €CEIBIKEUPEVOU

utTown otnv ékdoon Tng PuBpIoTIkAg ATTOQaong.
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AOYIOUIKOU.  XAPOKTNEIOTIKO  TTAPAdEIYUO
gival 6Tl TTPO TWV KAvVOVWY, TO TTPOYPAPHa
Oladikaoiwy Oev eival EekABapo, PE KAOe
YPOUUA TOU TIPOYPAMMOTOS Vva  a@opd
OuyKeKkpIuévn Oladikaoia TTou TTPETTEI VA
avaTTuxOei, Pe avTioToIXeG €VOEXOMEVWG
EEWTEPIKEG POEC BedopEvwy. TEToIOU TUTTOU
A0ogig  AoyiopikoUu  dev  gival  Gueoa
O100€01ueG TTPOG TTPOUNABEIa KOl ATTAITOUV
KAT ataitnon avartuén.

« ‘Evag pnxaviopég TrapakoAouBnong
ammaitei TN AETITOMEPH  KaTaypa®r Twv
Kavovwy, WOTE Vva  TTAPOKOAOUBEl  TIg
OWOTEG TTAPAUETPOUG avTi va TreplopiCeTal
OE YEVIKEC APXEC XWPIC TNV ECEIBIKEUMEVN
oTnV TPEXOUOA TTEPITITWON EQAPUOYH.

Q¢ €k Twv avWTEPW, aTTAITOUVTAl €EVOIANETES
eykpioeig amdé 1 PAEK kal ouvepyaoia wg Tpog
™ Oloudépewon Tou Pacikou oXedloopol TNG
Evdonueprolag  Ayopdg, KaBwg  Kal  Tou
XPovodlaypAauUUaTOC.

10

AZMK

PuBuioTiko
MAaioclo

6/6.9

21n 6éon Twv TTPOVOIWY TOU chueiou 6.9
Tou PuBpuioTikoU MNAaigiou avagopikd Pe TO
pnxavioud TtapakoAouBnong, o AXMK
Bewpei OTI  atTaiTeiTal  ouvepyacia  TOu
AZMK wg Aeiroupyol Twv Opyavwpévwyv
Ayopwv pe Tn  PAEK, woTte va
olapgopewBei  éva  OUVOAO  PNXAVIOHWV
TTapakoAouBnong g AAH, €1dikd uttd 1O
TTpicua ™G IEpapPYiag apxwv
TTapakoAoUuBnong OTTwWG TTPOVOEITAl OTOV
Kavovioué REMIT II (ACER / EBvikr) Apxn
Avtaywviouou / EBvikA PuBpioTikry Apxn /
Opyavwuévn Ayopd).

Mepaitépw, o] pMNXaviopog
TTapakoAouBnong ™G AAH ogeikel va
AauBdver utmmown OAeg TIGC  OIODOXIKEG
diadikaoieg ayopdg g AAH atmd TIg
TTO0OTNTEG TWV OINEPWV CUUBOAdiwY Kal
TIG YVWOTOTTIOINOEIG (PUOIKNG
mapddoong/amoAnwng  €wg  Kal  TIG
EKKAOAPIoEIG ATTOKAICEWV KAl TIG XPEWOEIG
MN CUPPOPPWONG Kal TIG EKKABAPICEIG TwV
AoyapIoC WY TTPOCAUENTEWV.

To onueio 6.9 Tou Tpooyediou Tng PA Trpovosi
woTte o Aeatoupyds Ayopdg va  gionynOei
unxavioué mapakoAoubnone Twv cuvaidaywv
ueraéu  nic [llponuepnoia¢ «kar  Evdonuepnoiag
Ayopd¢ waoTte va Umopouv va SIaTmioTwvovIal Kal
va TO0OTIKOTTOIoUVTAI TTEQITITWOEIS
£€100ppPOTTNTIKNC KePOOTKOTTIOG (arbitrage),
TEQITITWOEIC  OIaKpATNONG  Io0xU0¢  (capacity
withholding) ornv lMponuepnoia, 18iw¢
AauBavovrac urméwn 6m atnv lNponuepnoia Ayopda
gpapuodleral kard kavova eviaia Tiun EKKabapiong
evw otnv  Evdonuepnoia ayopd UE OUVEXH
olamrpayuareuon - epapudletar  kKavovag - TIUAC
EKKaBapiong ava mpoogopd (pay-as bid).

O1 avoQepdueveg TIEQITITWOEIS €ival ammd  TIG
BooIkOTEPES TTEPITITWOEIG ATTOTTEIPAG
xeipaywynong, €1I0IKa o€ oxnuara  dlIadoXIKWV
ayopwv (sequential markets), kai €0IKA e
OIaQOPETIKOUG Kavoveg ekkaBapiong. ©éon Tou
AZMK egivar 6T o1 pnxaviopoi TTapakoAoubnong
TTPETTEl va  AapyfBdvouv uttdyn TO OUVOAO TOUu
oxfuaTog diadoxikwy ayopwyv TNG AAH, ammd Tig
otroieg 10 Pdapog TEQPTEl 101aiTEPa  OTIG [THA,
Evdonueproleg  Anpotrpacieg,  Evdonueproia
2uvexng Alamrpayudreuon kai AOTM/AENMX. Ocov
apopd T ouvexy dlamrpayudreucn NG
Evdonuepolag Ayopdg, auTr] TTApouciadel TIg
TTEPIOTOTEPEG TTPOKARCEIG (EVOEXOMEVWG Eival ©
Aoyog yia Tov omoio o ACER oto mAadiolo Tou
REMIT xpnoiuyotrolgi Aoyiouikd TTpopnBeiag atro 10

H PAEK ocupowvei pe 10 oxXOAMo kai Ba AngBei
uttown otnv ékdoon Tng PubpioTikig ATTégaong.
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NASDAQ Tou xpnuaTtiotnpiou TG Néag YOpKNG).

Ava@opikd ue Tnv TTapakoAouBnon Tng AEMX até
mAeupdg  ACER, avapéveral EKTEAEOTIKOG
Kavoviopég armd 1o Eupwtraiké KoivoBouAio 1Twg
mrpovoeital amé 1o REMIT Il, kaBwg pe To REMIT I
elonxon n Tpoévoia o ACER va guAAéyel dedopéva
Kal  va  TTOPOKOAOUBEl  OUuOTNUATIKA  ayopég
e€looppoTTNoNG Ws Opyavwuéveg Ayopéc.

O REMIT Il eiodyel TpdoBeTeg TTPOVOIEG (O€ OXEON
pe Tov apxik6 REMIT) w¢ TIG UTTOXPEWOEIS
TTapakoAouBnong amod T Opyavwuéveg Ayopég
(v TTpokeIuévw 10 AXMK), pe TO OXETIKO ApBpo 15
va avTikaBioTaTtal TTANPWG Kal o€ TTOAAATTAGCIO
ékTaon, TTePIAaPBAvOVTAg akoun Kal TTPOVOoIES OTI
ol umdAMnAoi ¢ [onu: Twv  Opyavwuévwv
Ayopwv] 1TOU aoKoUV SpaCTnPIOTNTES ETTOTITEIAS

. TTpooTarevovral amod OmmoladNITOTE CUYKPOoUOn
OUUQEPOVTWY Kai EVEPyouv ue aveédprnro TPOTTO
(2011/1227/EE Ap.15(3)b, OTTWG TPOTTOTTOINONKE
Kal 10XUEl).

To mAdiolo mapakoAoubnong umé 10 REMIT I
yiveral ammé Tov ACER ot MNaveupwTraikd etritredo
yla To o11oio N KaBe Opyavwuévn Ayopd KataBdAel
TEAN yia T diaxeipion dedopévwy (wg RRM), otn
ouvéxela oe emimedo EBvIKAG PuBuioTikng Apxng
Kal EBvikAg ApxAg Avtaywviopou kal TEAIKE Kai
atod v idia Tnv Opyavwuévn Ayopd n oTroia €xeEl
uttoxpéwon evnuépwong Tng EBvIKAG PuBuIoTIKAG
ApXng.

Aedopévng ™G lEpapyiag OoNwWV
TTapakoAouBnong, dnAadny ACER, EBviki Apxn
Avtaywviopou, EBvikry PuBuioTiki Apxri (PAEK),
Opyavwpéveg Ayopég (AZMK), avaupéveralr 6T TO
KGBe emimedo Ba TPooBETEl  €€EIdikEUON OTIG
IDIAITEPOTNTEG TWV KAVOVWY WG TTPOG TIG HEBOSoUG
avayvwpiong TTPOCTTabEIwyY yia XEIpaywynaon Tng
ayopdg. H avattuén pnxaviopwy o€ ouvepyaaoia
ATTaITEITAl WOTE VA atmmoPeuxOei dievépyela Twv
idlwv eAéyxwv TTapdAAnAa oe etriredo AZMK kal
PAEK, kdT TTOU €KTOG TN OTTATAAN TTOPWY Wg
TTPOG TNV QVATTITUEN, OpPyavwaon, evOEXOUEVO ETTi
TAéOV  @OpTO  dlaxeipiong JITTAWY  AvAQOPWY,
evéxel Tov Kivduvo va KANBOUV OUUUETEXOVTEG
Baocel TTapduoIwy eupnudTWyY TTOU aPOopPOUV OTnV
idla oupTTEPIPOPA Kal OTO idI0 XPOVIKO TTAQiCIO
(O1TTAR diadikacia eAEyxou).

MepITTTWOEIG OTPATNYIKAG CUUTTEPIPOPAS OTTWG
auTéG TOu oneiou 6.9 okiaypagouvtal oto REMIT
Guidance T1ou ACER, &vw ava@épetal Kal pia
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€10IKOTEPN €KOOON TOU idIOU OpPYyaVIOPOU ME TITAO
Market Monitoring Handbook n otoia dev eivai
d1a8éaiun.

Me Bdon Ta TTapatmdvw, avTi TWV ATTAITACEWY TOU
PuBuioTikou lMAaiciou (onueio 6.9) eionyoluaoTte
™ ouvepyacoia Tou AZMK wg Acimoupyol Twv
Opyavwuévwy  Ayopwv pde T  PAEK via
dlaudépewon MNXaVIOHWV  TTapakoAouBnong
ayopwyv, €I0IKA UTTO TO TIPIOPO TNG IEpapxiag
TTapakoAouBnong utd Tov Kavovioud REMIT I
(ACER [/ EBvikfq Apxn AvtaywviopoUu / EBvikn
PuBuioTiki Apxn / Opyavwuévn Ayopd).

Mepaitépw, TO TTAdIOI0O TTOPAKOAOUBNONG OYEiel
va Aapfdaver uttdywn OAeG TIG ETTIPEPOUG AYOPEG,
atro Ta dipepr cupBoOAaia Ewg Kal TIG EKKaBapioelg
ATTOKANICEWY KAl QVTIOTOIXEG — XPEWOEIG  UN

OUPHOPEWANG.
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AZMK

PuBuioTiké
MAaioclo

717.4

AN\ayR aTro:

7.4 O Aegitoupydg NG Ayopdg KaAgital va
OuvTagel  OEOMEUTIKO  Xpovodidypappa
oxedlaopoU Kal uUAOTToiNONG KaBwg Kal TNV
EKTiUNON TOU KOOTOUG TNG TTAATOOPUAG
TG00 VYIa TNV €Qapuoyh dnuoTTpaciwy 600
Kal TNV €Qapuoyry TG  ouvexoug
dlatrpayudreuong

2€:

7.4 O Aeitoupydg NG Ayopdg KaAgital va
OUVTAEEI EVOEIKTIKO OETUEUTIKO
xpovodiaypauua oxedlaouou Kal
UAOTTOINONG KeBwWc—KeH—TRvV—EeKTipRoR—ToU
KO6OTOUS TNG TTAATQOPUOG TOOO yid TNV
gpapuoyry dnuotrpaciwv OCo Kal TNV
£QApPHOYN TNG ouveXOoUG dIATTPAYHATEUCONG

O AZMK o€ autd 10 Xpoviko TTAaiolo duvaral pévo
va OuvTaéel EVOEIKTIKO XPOoVvodIAypaua
oxedlaopou Kal UAoTToinong.

‘Eva deoMeUTIKO Xpovodidypauua oXedlaouou Kal
uAoTroinong OTTwWG aTTaiTeital 010 7.4 JTTOPEi va
TEKUNPIWOEI povo e@déoov or Kavoveg €xouv
KaBopioTei, eTTopévwg gival duvatd va ¢ntnBei amod
TTPOUNBEUTEG AOYIOUIKOU va eKTINACOUV XpAvo Kal
KOOTOG uAotroinong. lNa Trapddeiypa, ugioTatal
aBefaidTNTd WG  TIPOG TNV  OPXIKA  TTEPiIOdO
euTTOPiag TNG evdonuepriolag dnuotrpaciag (15 R
30 Aemrtd). Autd eTTnpeddel TTEPETAIPW TO KOOTOG
Kar 1O xpovodidypauua uAotroinong. ETriong,
ouptrapacupel T AOM kai Tnv AENMX oe trepiodo
15 AETTTWV. ZUVETTWG, €TTi TOU TTapoOvTog, 0 AZMK
Exel duvatdTnTa MOVO  yia eVOEIKTIKO KOl ME
EMQUAAEEIS XPOVODIAYPANMA.

Emiong, n ektipnon kéoTtoug dev  ptTopei  va
TTpayuyaTtoTroinGei  TTpoTOU  ATTOQACIOTEN KOl
KoIvOTTOINBEi TTPOG £vOEXOUEVOUG TTPOUNBEUTEG TO
OUYKEKpPINEVO TTAiOI0, woTe va diegaxBei pia
OowoTd opyavwuévn dladikaoia Epguvag ayopdg.

EmmpboBeTa, o oxedlaopdg Kal o1 Kavoveg TTou Ba
TTPOKUWOUV  evOEXOUEVWG  va  TTpoagBEcouv
amaitioels  24wpng  Bapdiag  emmAéovV  TwV
uTTapxOVTWV yia Tn Acimoupyia tng ayopdg, Kai
ETTOMEVWG  XpovoPBopeg  dladikaoie¢  aug¢nong
mpoowTtkoU. H Tmapamdvw afeBaidtnta  Ba
arrooca@nVIoTEl TTAAPWG PE TNV OAOKARpwon TOU
TTAaiciou TnNg Evdonuepriolag Ayopdg.

Ocoov agopd TIC PEAMOTIKEG EKTIMACEIC yia TN

H PAEK cupowvei ye 10 oXOAMIO Kal w¢ €K TOUTOU
n TeAkn ékdoon Tng PubBuioTik Atmégaong Oa
avaBewpnOei KatdAAnAa.
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ouppueToxny otnv Evdonuepiola Ayopd, TTpog TO
Tapdv, Xwpic Oedopéva Asitoupyiog Tng AAH,
OUYKEKPINEVN — adeloddtnon  PEE, KA, ol
duvatoTnTeg  ekTIPAoEwV otmd  TTAsupdg AZMK
TTEPIOPICOVTAl OE TTOOOTNTEG TTOU TTPOKUTITOUV OTTO
MEAETN avTioTOIXWV TTOCOTATWY GAAWV XWPWV ME
TTapOuoIo puBUIOTIKG TTAaiclo. Oco o Acitoupydg
Ayopdg OTTOoKTa peaMIoTIKG Oedopéva atmmod  TO
avapevopevo dry-run, pe Baon kai TNV op6n
avTIMETWTTION TNG Sladikagiag atrd TNV TTAeUpd TwvV
OUMHETEXOVTWY, OAG Kal armmd Toug TTPWTOUG
pnveg tng AAH, 61Tou Ba @avouv oTnv TTPAgn ol
ouvaToTNTEG TWV OCUMMPETEXOVTWV Yia akpifeia
TTpoBAEWewy, 1I0I0ITEPA  OTIG OUVBNKEG  MIKPAG
YEWYPAQIKAG OlaoTTopds AOyw  peyéBoug  Tng
Kimpou, o1  ekmunoeic  Ba  gugavifovral
A0QOANEOTEPEG.
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8/7.12

ATTQITOUVTOI CUVTOVIOUEVEG EVEPYEIEG WOTE
n MNepiodog EkkaBdpiong ATTokAicEwv va
yivel 15, ye Baoikd TPoaTTaITOUPEVO Kal N
Mepiodog MéEtpnong Twv  HAEKTPOVIKWV
MeTpnTwv va yiver 15,

To onueio 7.12 tou utré dlafouAeucn PuBuioTikou
MAaiciou atraitei evapudvion Twv TTPOIGVTWY TNG
EvdonuepAolag ME auTta ™G Ayopdg
E&icoppdTTNONG Kal 18iwg wg 1TTpog TN didpkeia (15
AeTrTd). Q¢ TPog TO avwTépw CATnua o AZMK
ava@épel Ta ENG:

« O1 NMOA, THA kai AEMX kabwg kai n
AOIM g AAH KuUtmrpou €xouv TTEPIOdO
eutmopiag 1 Tepiodo  ekkabdpiong 30
AETTTWV.

*+ H Trepiodog Twv Kavovikwv MetpnTwv
gival puBuiopévn ota 30'.

« H mepiodog ekkabdpiong g AEMX
TIPETTEI VA €ival €iTE ion PE TNV TTEPIOdO TwV
Kavovikwv MeTtpnTwv n aKképaio
TTOANATTAGCI0 QUTAG.

o Evdexdpevn alAay Tng mePIGdOU Twv
KOVOVIKWYV HETPNTWV NAEKTPIKNAG EVEPYEIAG
amé 30" oe 15 amatei pio  EVTATIKN
opaoTtnpioTnTa Twv AZA kar AXMK yia TG
avaykaieg TTapePPACEIC 1 avTIKATAOTAON
eCoTAiopoU, TTapeufdoclg (pubpioelg) ota
KEVTPIKA ouaThuarta TNAEPETPNONG
(AMI/MDMS) ka1 evOeXOMEVWG  Kal
evioxuon Tou €€OTTAICOU TNAETTIKOIVWVIWV
/Kol TTANPOQYOPIKAG WOTE va diaxeipifeTal
TOV £TTi TTA€OV OYKO.

ETTi TOU TTOpSVTOG, QaiveTal EQPIKTO oI dSNUOTTPACIES
NG EvdonuepAolag Ayopdg va dlevepyouvTal PE
XpoviKy povada/trepiodo eutropiag 30’ péxpl TNV
evepyotroinon dlaouvdeong Me TO  Eupwtraikd
ouoTnUa, O€  €va  XPOoVIKO  TTAQioIo  TTOU

H PAEK oup@wvei pe 1o oxOAMIO Kal wg €K TOUTOU
n TeAiki ékdoon Tng PuBpioTiki ATTOQaong EXel
avaBewpnBei kKatdAAnAa.
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oKlaypageital otTo onueio 7.5 TOoU TTAQICiOU TNG
PuBuioTikig Atmogacng.

To eupwTtaikd TAQicIO TNG evidiag ayopdag
odnyeital ota 15’ yia 6Aeg TIG dladIKOCIEG Ayopdd.
Alagaivetalr 0TI aTraiTeital eUpUTEPOG GUVTOVIOHOG
popséwv (PAEK, AZMK, AZA) WoTe n XPOVIKA
povéada did@opwyv  BIadIKACIWY TNG ayopdg va
1€0¢i ota 15 otnv Kutrpo kai o AZMK eionyeitai n
peTABacn oe  Trepiodo  eutropiag 15’ va
TIPOYPAPUATIOTEL O OXEOn Tn dIaouUvdECn TNG
KUTTpou JE TNV evidia eUpwTTAiKA ayopd.

13 AZMK

PuBuioTiké
MAaiolo

8/8.1-8.4

O AXMK Bewpei TTwg dev uTTdpXEl avaykn

B¢éotmong METPWV dlacpaAiong
PEUCTOTNTAG OuvaAAaywv ™G
Evdonueprioiag Ayopdg.

21a onueia 8.1, 8.2, 8.3 kal 8.4 Tou lNpooxediou
NG PA {nteital eioriynon METPWY YIa TRV €vioxuon
NG peucToTnNTag TNG EvdonuepAoiag Ayopds. Ta
METpa TTOU ¢nTOUVTaI TIBETOI WG ATTAITHOEIG OTNV
AHK (utroBétoupe TO TTAGiCIO avagépeTal TOOO
otnv Mapaywyn 6co kail Tnv Mpoundeia).

* O oOeomolwv [lpounBeutrig €xel idIo
opelog Kkal kivnTpo va  dlopBwaoel  TIG
EUTTOPIKEG TOU Béoeig avagopikd Pe TA
XAPTOQPUAGKIO  KATAVOAWTWY KAl TWV
povadwv AlME utté EZX. O OuyKeKpIPEVOG
MpopnBeuTNG €XEl OIKOVOMIKG KivnTpo va
OlopBwoel TnNv euTTOPIKA TOU Béan 181aiTEPQ
yla TIg TToo0TNTEG €yXuong AlE.

* Evdexodpevn uttoxpéwon o€ OPIoHEVOUG
OUPUETEXOVTEG VO TTAPEXOUV PEUOTOTATA
meavov va odnyAcel 0 UETALU TOUG MN
avaykaieg ouvaAlayég otnv evdonuepnoia
ayopd Me avTtioToiXn EmBApuvon aTovV
TEANIKO KOTAVAAWTH.

« H Evdonuepriola Tpéttel  va  gival
€0eAovTIK) Kal diveTal wg epyaAeio TTPOg
OAOUG TOUG ZUMMETEXOVTEG Va dlopBwaouv
TIG OIKOVOUIKEG TOUG B€o¢lg, €iTe TTPOg Ta
TTAvVW EITE TTPOG TA KATW.

* O1Twg kai 1o onueio 8.4 Tou PuBuioTikou
MAaiciou OéxeTal, EVOEXOEVES
UTTOXPEWOEIG PEUCTOTNTAG €KBETOUV  Tn
deomélouca  emixeipnon o€ Kivduvo
KATaxpnoTiKAG KePOOOKOTTIAG €K MEPOUG
TPITWV CUUMETEXOVTWY, WE QTTOTEAEOMA, OE
OUVEXEID TNG PUBNIONG TTEPI TN OTPATNYIKN
OUMPHETOXN TNG deocTtdloucag eTTixXEipnong
(6TTWG TTEPIYPAQETAl OTO 8.3), va KpiveTal
emBeBANuUéEVN emTTPOCOeTa PUBUICN TTEPI
TN OTPATNYIKA CUUMETOXA TWV UTTOAOITTWV
JUMMETEXOVTWY  KOTAOTPATNYWVTAG TN
Aeitoupyia  Tng  Evdonuepriolag  Ayopdg

H PAEK cup@uwvei pye Tnv tommoBétnon tou AZMK
6Tl TTpo¢ TOo Tapdv Oev aTraiTeital n BEoTmon
OUYKEKPIUEVOU  apxIkoUu  TTooocToU  yia TN
Ol00QAAION TNG PEUCTOTNTAG CUVAANQYWV OTNV
Evdonueprioia Ayopd. Qotoéco, diampei TN
OIOKPITIKI TNG EUXEPEI va eTTavEEETAOEl TO BEUQ
Kal va TTpoXwpnoel oe evdexOuevn avabewpnon
eQoOoov KpIBei avaykaio oto péANov, AapBdvovTag
uTTOWN TIG CUVONKEG Kal TNV €GENIEN TNG ayopdd.
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Héow UTTEP- pUBUIONG.

« 210 Market Surveillance Newsletter
louviou 2024  TOU NordPool, ME
OIEUKPIVIOEIG WG TTPOG TNV €QApUOyrh Tou
REMIT II, ava@épetal 6TI WG YeVIKO TTAQICIO
(«as a rule of thumb»), évag GUUHETEXWV
oTig  Evdonpepnoleg  Anuotrpacieg  6a
OUPMETEXEl MeE  OAn T OlaBéoiun
OUVAMIKOTNTA TOU Kal PE TO OPIOKO TOu
KOOTOG, v To newsletter avayvwpilel o1
UTTAPXOUV OPKETEG €UAOYEG TTOPEKKAIOEIG
WG TIPOG TO avWTEPW, OTTWG KOOTOG
EUKaIpiag n UTTEPPOAIKO KOOTOG
uloTroinong, woTe va JPn Bewpeital
dlakpdTtnan 10xUog (capacity withholding) n
amokAion ommd  TOo  yevikO  TTAQiCIo
aAvapEVONEVNG CUNTTEPIPOPAG
OUMMETEXOVTA.  AVTIOTOIXEC — AVAPOPES
yivovtar  kai  oTto diaBéoiyo  REMIT
Guidance Tou ACER, 10 OTroio dev €xel
akoun AéBel uttéywn Tov Kavovioud REMIT
Il (Keg. 6.3, 6.4, 6n £ékdoon).

20Pewva e TNV mTapdypa@o 4.1 tou Tpooxediou
NG PAEK okotmég 1ng Evdonuepriolag Ayopdg
givam  va mapéxel Tn ouvarotnta  OTOUC
OUUIETEXOVTES THS ayopds va 610pBwvouv Kai va
BeATioTotToIoUV TIC EUTTOPIKESC TOUS BECEIC Kal va
KAAUTITOUV TIC QUETEC EVEQYEIAKES TOUS AVAYKEG, Ol
ormoie¢ umopei va emnpedlovrar ammd UETABOAEC
TwV OUuVvBnNKwv Tapaywyns Kal KaravaAwaong,
mpooapuodovrag Ta TPOYPAUUATA EYXUCEWV Kal
aITopPOPHRCEWY  TTOU  OlauopPwWenkav  otnv
lMponuepnoia Ayopd, kai Tpo TNS €KKivnong g
Ayopac Eéiocoppomrnonc.

pX TTEPITITWON TTOU ol OUUUETEXOVTEG
eutTopevovtal otnv MOA kai NMHA avTaywvioTIKA
Kal pe opBég TTpoPAfyelg, Oev dnuioupyouvTal
avaykeg ouvaldaywv otnv Evdonueprioia Ayopd.

Emopévwg, n peuoTtdtnTa  ouvaAlaywy oTnv
Evdonueprola Ayopd dev atroTeAEl AUTOOKOTTO Kal
0ev  umdpxel  avdykn  6éommong  PETPWV
dlao@daAiong  peucTotTnTag.  Evdexopévwg  va
atraitolvTal YETpa OIaBECIHWY TTPOCPOPWY, OXI

éiKOU ouva)\)\aiwv.

ZNHEIWOEIG:

21n 0TAAN [2] avaypd@ovTal Ta OTOoIXEID TOU EVOIAQEPOUEVOU TTOU £XEl UTTORAAEI TO avTiaToixo oxOAIo, évaTaon A/kal TTapdoTaong.

>1n oTAAN [3] avaypdgeTal o apiBPos Tou Ke@aAaiou kai 1o O€ua Tou eyypagou OTO OTToio ava@épeTal To axOAIo, évaTtaon ri/kal TTapdoTacng.
>1n oTAAN [4] avaypdgeTal 0 apiBuoS TNG oeAidag/apaypd@ou Tou eyypd@ou aTnv oTToia avagépetal To oXOAIo, évataon f/kal TTapdoTaong.
21n oTAAN [5] TTapaTiBeTal avaAuTiKA TTEPIYPA@r) Tou oxoAiou, évaTaong A/kal TTapdoTaong.
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= >1n O0TAAN [6] TTapaTiBeTal avaAuTiKA TEKUNpiwon/aimioAdynan Tou avtioToixou axoAiou, évataong f/kal TTapdoTacng.
= >1n oTAAN [7] TTapaTiBetan n 6€on 1ng PAEK eT1i TOU avTtioToixou axoAiou, évoTtaong ry/kal TTapaoTaong.

pubioTiKn apxn
EVERYEIDT HUTROW
CADIUS BrYSry

29 NoguBpiou 2024, Aeukwaia

10



