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2nueiwon:

Apxn HAekTpiopou Katrpou

Z0oTnua Metagopdc duaikou Agpiou
HAekTpotrapaywyn i HAekTpotTapaywyog
Méoo ZTaBuiké KéoTtog KepaAaiou

O1 mepi PUBuiong Tng Ayopdg Puaikol Aepiou Nopor Tou 2004 péxpr 261482022 oTrwg
€KAOTOTE TPOTTOTTOIOUVTAI 1) AvTIKaBioTavTal

H Odnyia 2009/73/EK oxeTIKA PE TOUG KOIVOUG KAVOVEG YIA TNV ECWTEPIKH ayopd QUOIKOU
agpiou kar TNV katdpynon tng odnyiag 2003/55/EK_OTTwg eKAOTOTE TPOTTOTTOIEITAI 1)
avTikaBioTaral

PuBuioTikr) Apxn Evépyeiag Kdtrpou

PuBuigéuevn Baon Agiwv Mayiwv
Yypotroinuévo Puaikd Aépio
®uoikd Aépio

Floating Storage and Regasification Unit Atol MAwtA Movada ATmobrikeuong Kai
Aepiotroinong YOA

MNa Toug okOTTOUG TOU TTAPOVTOG, VOEITal OTI 6TTOU Ogv TTOPATIOETAI OPICUOG EVTOG TOU KEIPEVOU,
I0XU¢el 0 opIoudG TTou TTEpIAapBaveTal ato Nopo.

Zroixeia oxeS100U0U ayopds (PUOIKOU agpiou

1.1 OAeg o1 5paoTnpPIOTNTEG TTPOUNBEING, YETAPOPAG, dIavoung, atrolypoTroinong Kal atmrobAKeuang euaikou
agpiou eivalr puBuIfopeveg kai Ba diegdyovtal HETA TN AQWn TNG avtiatoixng adsiag Ouvauel Twv TTePi
PUBuiong 1ng Ayopdag duaikol Aegpiou Nouwv Tou 2004 €wg 2018-2022 Nouwv (Noéuog), Tnv otroia Ba
€kdidel n PAEK.

1.2 Bdoel Tng Amdégeaong Tou YTroupyikoU ZupBouAiou nuepounviag 05 louviou 2019 kal Twv TTapeKKAICEWV
TTOU aTToPACioTNKAV 0Tn BAon TNG avadudpevng ayopdg, Ba uttdpyel HOVOTTWAIO OTNV TTPONNBEIa PUOIKOU
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agpiou KaB®’ OAn Tn diIdpKeld TOU KABEOTWTOG TG avaduduevng ayopdg, Kal o TTpounBeutng Ba eivai
utrelBuvog  yia TN olvoywn OAwvV TwV OXETIKWV OUPBACEWV €1I00YWYNRG @QUOIKOU  agpiou,
oupuTtrepiAapBavopévou Tou YDA, kKabBwg Kal yia OAeg TIG ouuBdaoelig TTPounBeiag Quoikol agpiou O€
KeTaveAWTEC-TTEAATEC OAWV TWV KATNYOPIWV.

O mpounBeuTthg Ba €xel TNV euBUVN TNG TTaPAdOCNG TOU PUOIKOU agpiou aTnV €i0000 TNG EYKATAGTACONG TOU
KGBe kereverwTamreAdTn. O1 avrioToixeg ouuBdoelg TrpounBeiag Ba opiCouv Tiur, n OTmoia, yia KAEBe
KaTNyopia kefeverAwsTATTEAATN, Ba KaAUTITEl TOOO TO KOOTOG TTPOMABEIAG TNG TTOCATNTAG TOU QUOIKOU
agpiou, 600 Kal TO KOOTOG XProNG TWV EYKATACTACEWY QUOIKOU agpiou, evw Ba ETTITPETTEI GTOV TTPOUNBEUTH
éva euAoyo képdog. H TeAiki diaTipnon TTpoundeiag oe KABe KaTnyopia keFevarwTATTEAATN Ba eykpiveTal
ammd Tn PAEK, petd amd €ioriynon Tou TTpopnOeuTr|, oUh@wva Pe Ta opifopeva otnv Tapoloa AfAwon
PuBuioTikng MpakTikAg kai MeBodohoyia Alatipfcewy Puoikol Aepiou.

H kaBeTotToinuévn emxeipnon Ba €xel Tnv 1IdlokTNoia (ue TN e€aipean Tng EY®DA) kai diaxeipion 6Awv Twv
UTTOOOWV PUOIKOU agpiou 0Tn Xwpd, fTOl TOU CUCTAPATOG METAPOPAG Kal Tou SIKTUOU dlavourg_Kal TNG
EYDA, evw Ba gival utretBuvn yia TNV avaTTugn Twv OXETIKWY UTTOSONWY, UE TTPOYPAUUO avATITUENG TO
otroio Ba eykpiveral atré 1n PAEK.

H EY®A 6a avatrtuyBei amrd pia etaipia €181koU okoTroU n otroia Ba €&l TNV IBIOKTNTIO TWV CUYKEKPIPEVWV
EYKATAOTACEWV.

Otwpeital 6Tl YEPOg Twv gykaTaoTdoswv EYPA eivar mlavév va Xpnoidotrolodvral wg eyKaTtadoTaon
atroBrikeuong, uttd To 610 1810KTNCIaKG KaBeoTWwG TNG EYDA, kai uttd Tov idio diaxelpiot Tng EYDA.
OTroiadATTOTE £YKATACTAON aTTOBAKEUONG avaTTuxBei ekTdg TNG EYPA Kkatd Tn Sidpkela TnG TTEPIGAOU TNG
avadudpuevng ayopdg, Ba avaTrTuyBei atrd TNV KABeToTTOINUEVN ETTIXEIPNOT.

Ka&Be Aiaxeipiotig Ba eionyeitar otn PAEK, n omoia Ba eykpivel, cUpgwva pe Tnv mmapoltoa ARAwon
PuBuioTikng MpakTikAg kal MeBodoAoyia AlaTtiufogwy Puoikol Agpiou, To aTTaiToUPeVo €6080 XProng Twv
EYKOTAOTACEWYV TTOU QVIAKOUV 0Tn dIKaiodoaia Tou AlaxEIpIoTH.

O povadikog TTpounBeuTig, Ba eionyeital otn PAEK TOV TpOTTO KATAVOURG TOU KOOTOUG XPAONS OAWV Twv
EYKATAOTACEWY QUOIKOU agpIoU OTIG OIAPOPEG KATNYOPIEG KOTFOVEAWTWVITEAATWY, OUMOWVA HPE TNV
Tapoloa AfAwaon PuBuioTikng MpakTikiAg kai MeBodoAoyia Alatiufocwv Puoikol Aepiou. H PAEK 6a
AapBaver utréywn TNV €101 yNoN ToU TTPOUNBEUTA KATG TNV £YKPION TwV JIATINACEWY TTPOURBEIag.

MeTa 1o TTéPOAG TNG TTEPIOOOU avaduduevng ayopdg, oTroTe Ba opIoTOUV ETMAEYOVTEG kaTavaAmTEc-TTEAATES
Kal Ba epapuoaTei dlaxwpIoPOg TNG TTPOURBEIag atd TIG UTTOAOITTEG OpaaTNPIOTNTEG PUAOIKOU agpioy, Ba
avaBewpnBouv Kai ol DIaTAgeIg TOU TTAPOVTOG, WOTE va KaBopioToUv pubuIfopeveG dIATINATEIG KAl YIa OAEG
TIG EYKATAOTACEIG PUOIKOU agPioU, WOTE VO KATOOTEI EQIKTH N Xwpig diakpioelg Tpoéofacn TPITwV OTIG
EYKATAOTATEIG AUTEG.

H opBn epapuoyn AsiToupyikoU Kal AOyIoTIKOU SlaxwpIouoU aTnv KABETOTToINUEVN ETTIXEIPNOT, KABWG Kal
n TARPNG eutrAokn TNG PAEK oTnv £yKpION TwV OXETIKWY TTPOYPOPMATWY avATITUENG TWV UTTOSOUWY, TOV
KaBopIouod TOU aTTaITOUPEVOU £0000U TwV BIAXEIPIOTWY KOl TOU TIPOUNBEUTH, KaBWG Kal oTnv £yKpIon Twv
SlamiyAoewy TTpounRdeiag eEao@alilel Tnv opaAi PeTARaaon OoTo KABEOTWGS aTreAeuBepWHEVNG aYOPAg, YETA
N AAQEN Tou KOBETTWTOG TNG avadudpevng ayopdg.

O1 rpoBAéyelg Tng TTapoucag ARAwaon PuBuioTikng MpakTikAG apopolv aTa IoXUovTa KaTd TNV TTEPIodo
NG avaduodpevng ayopdg Kal Ogv €TTeKTEIVOVTAI OTO KOBEATWGS TTARPWG atTEAeUBEpWUEVNG ayopdg, OTTou
Ba uttdpyouv €TIAEyOVTEG TTEAATEG, TTEPIGOOTEPOI TTPOUNOEUTEG ATTO TOV éva POVOTTWAIOKS, KABWG Kal
eAeUBepn TTPOGRaCN TPITWV O€ OAEG TIG EYKATAOTACEIG PUAIKOU agpiou, KATa Ta opi{dpeva otnv Eupwraikn
NopoBeaia. H ARgn Tou kaBeoTwTtog avadudpevng ayopds Ba guvodeuTei atrd Tnv ékdoaon véag ARAwong
PuBuioTikng MpakTiKAG, cUP@WVa PE Ta I0XUOVTA YIa TV TTARPWG atreAeuBepwévn ayopd QUOIKOU agpiou.

Z16)X0I TNG PUBUIONG TWV SIOTINACEWV PUOIKOU OEPiou

1.12

1.13

O1 TTPpWTAPXIKOi OTOXOI TNG PUBUIONG TwV JIATIUACEWV gival n dIEUKOAUVOT TNG EICAYWYAS TOU QUOIKOU
agpiou OTO evePYEIaKO Miypa TNG Anuokpatiag, TTPOG OQEAOG TWV KETFOVOAWTHVITEAATWY KAl TOU
TEPIBAAAOVTOG, N HPEYIOTOTIOINGN TNG HOKPOXPOVIAG avTaywVIGTIKOTNTAG TNG KUTTPIOKAG OIKOVOMIag, n
TPOCTAGCIO TWV CUUPEPOVTWY TWV KETEVEAWTHBVITEAQTWY BPAXUTTPOBEGUA Kal JOKPOTTPOBECHa EVAVTIQ
OTIG TIUEG TTOU SlIaPOP@WVOVTAlI O POVOTIWAIGKY BAon, n €§uUTTNEETNON TWV UTTOXPEWOEWV dNUOOIAg
WEEAEIDG, N €EaoPANION TOu evepyEIOKOU £QOBIOCHOU Kal n TTpowbnon evepyeiakd atmodOTIKWY Kal
TTOIOTIKWYV UTTNPECIWY TTOU TTapEXovTal atmd Toug Katéxoug adeiag. O diatiyioeig kabopifovtal otn Bdon
Miag pEBODIKAG Kal GUVETTOUG EPAPMOYNG TwV apXWwv TTou TrepIAaufavovTtal otnv peBodoAoyia kai ol
TIPOTACEIG KAl Ol ATTOPACEIS TwV dloTIUATEWY BacifovTal O TEKUNPIWMPEVA OTOIXEIA Kal SIaop@WVoVTal
MET& aTrod euTTEPIOTATWHEVN DIABOUAEUCN PE T EVOIAPEPOUEVA PEPN.

Mo ouykekpipéva o1 oTOXO0! TWV PUBUICOUEVWV BIATINACEWY KAl TOU TTPOG avAKTNon €00d0u gival va:

— VO avTavakAOUV TO KOGTOG TNG UTINPECIAG £TC1 WAOTE VA EVIOXUETAI N OIKOVOUIKA ATTod0TIKOTATA"



va eMTPETTOUV TNV €UAOYN TTPOOTITIKA AVAKTNONG OIKOVOUIKA aTrod0TIKOU KOGTOUG KOl TV avATITUEN
BILOCINWY UTTOOOUWYV PUTIKOU agpiou”

va eival Oikaleg Kal va pn OnuIoupyoUv OIOKPICEIG METOEU KeFeveADTRVITEAQTWY, €KTOG €AV
dikalohoyouUvTal ye BAaon GAAoug OTOXOUG Twv dIaTIUACEWY, OTTWG N EViOXUon TNG OIKOVOMIKAG
atrodoTIKOTNTAG, 1 N dIEiocduon TOU YUOIKOU OEPIOU OTO EVEPYEIOKS Hiypa TNG Xwpag:

va otro@eldyovTal, 0To PETPO Tou OuvartoU Kal PJOVOo yia OKOTToUG Onpociou GuugéPovTog, Ol
O1emBOoTACEIG HETALU SIAPOPETIKWY OPATTNPIOTHTWY TOU TOUED TOU QUAIKOU agPiou”

va gival atTAég, dlaPaveig Kal TTPORAEYIPES
va evBappuvouv Tnv atrodoTIK) KaTavaAwon atrd TOUG kaFeveAwTEcTTEAATES

va gival ouppatég pe Toug oageic TTePIBAAAOVTIKOUG aTdXoug TTou TiBevral amd Tnv Kutrplokn
Anpokparia-

va evBappuvouv Tnv dIac@AAion Tou evepyEiakou epodiacuou”
va TTapéXouV KivnTpa oTIG pUBUICOUEVEG ETAIPEIEG WWOTE VA AEITOUPYOUV ATTOBOTIKA, Kal

va TTpowBolv TNV atrodoTIKOTATA Kal TNV TToI0TNTO TWV UTTNPECIWV TTOU TTAPEXOVTAlI ATTO TOUG
KaTOXOUG GdEING.

Baoikég apxég SiaTipRoewv

O1 Baoikég apyég eTTi Twv otroiwv Ba otnpixBei N peBodoAoyia uTToAOYIoHOU TwV PUBICOPEVWY BIOTINAGEWY KATA
TNV TEPiodo TNG TTAaPEKKAIONG aTn Bdon Tng avaduduevng ayopdg gival ol €EAG:

AkoMouBgital pia Koivr) TTIpocEyyion PE TIG idIEG BACIKEG apyEéG UTTOAOYIOUOU TOU TTPOG AvAKTNON
€0000U va IoYXUoOUV yia To OUVOAO Twv eykataotdoewv (EYDA, IMOA, olotnua Siavopung,
€YKOTOOTAOEIG OTTOBAKEUONG)

MpoteiveTal B€0TON TTEPIOSOU UTTOAOYICHWV KAl OTTOAOYIOTIKIG AVATTPOCAPHUOYAG KOOTOUG XPriong
TTOU va TTPOdyel TN OTABEPATNTA KAl TIPORAEWINOTNTA XPNMATIKWY POWYV VIO TOUG BIAXEIPIOTEG

Xpnoiyotroigital n peBodoAoyia Tng aiag KTAoNG Twv TTayiwv OTOIXEIWV yIa ToV UTTOAOYIONO TNG
PuBuigéuevng Baong ASiwv Mayiwv, dedouévng TnG € apxAS avaTTugnG UTTOOOUWY PUCIKOU agpiou
otnv Kutrpo-

Xpnoiyotroigital To Méoo XT1aBuiké Koéotoug KepaAaiou (MZKK) wg ouvTteAeoTng ammddoang Twv
KeQAAQiwv:

Tnpeital n apxh TNG XPNHOTOOIKOVOUIKAG OUBETEPOTNTAG TWV BIAXEIPIOCTWYV KAl TOU POVOTTWAIAKOU
TTPOUNOEUTH, WOTE va KAAUTITOUV Ta KOG TN Toug TTAéov piag eUAoyng ammédoong:

Eival amapaitnto  va  di0o@aAifeTal, OTTOU  QuTO  Eival  OIKOVOUIKA  OTTOTEAEOUATIKG, N
QAVTAYWVIOTIKOTNTA TOU QUOIKOU AgPioU £vavTl TwV EVOANOKTIKWY Kauaiywv. Mpog touto, n PAEK
MTTOPEI VO ETTITPETTEI TNV EVOWUATWON EEWTEPIKWYV TTAPAPETPWY KOGTOUG OTO TTPOG avAKTNon £€0050
OlaXEIPIOTWV Kal TIpOUNBEeUTH

O1 emmixopnynoeig — €BVIKEG A KOIVOTIKEG - BEV PTTOPOUV VA ATTOPEPOUV KEPDN GTOV BIKAIOUXO TNG
ETTIXOPNYNONG, ETTOPEVWG O OUVTEAEOTAG OTTOS00NG TwV £V AOYW ETTEVOUCEWV Eival UNdEVIKOG, EVW
0l aTTooRECEIG TTOU aVTIGTOIXOUV OTO TUAUO TWV CUYKEKPIMEVWV ETTIXOPNYAOEWY OEV UTTopolV va
oupuTTEPIAN@BOUV aTO TTPOG avAKTNON £€0000°

YTovoeital n  TARPNG €@apuoyr] Kavovwyv AOYIOTIKOU Kai  AEITOUPYIKOU SlayxwpiouoU  Feu
HOVOTHOMOKOU—TFPORRBEUTATNC KABETOTTOINUEVNG ETTIXEIPNONG, WOTE va Kataypd@ovTal dIakpITa
OTOUG €0WTEPIKOUG Aoyaplacpoug FouTng T000 Ta KOOTN, 000 Kal Ta £€000a Twv dpacTNPIOTHTWY
FOUTNG WG _IBIOKTATNG A/Kal BIAXEIPIOTHS, OTTO Ta avTioToIXa TNG &pacTnpIoTNTAG Fou—TNG WG
TTPOUNBEUTAS

KaBwg kartd tn didpkeia 10X0U0G TOU KABEGTWTOG avaduopevng ayopds dev UTTapXel TTpdoaan OTIg
UTTOO0NEG AAAWYV TTEPAV TOU JOVOTTWAIOKOU TTPOPNBEUTH, 0 TeAeuTaiog gival 0 uévog TTou ugioTaTal
TO KOOTOG YIA TN XPAON TWV £YKATOOTACEWV PETAPOPAG, BIaVOUNG, aTTOBNKEUONG QUOIKOU agpiou
kal YA, 1o omroio Ba Aoyiletal o€ etrola Bdon kal Ba TepIAauBAaveTal oTa TTPOG avaKTnon KOaTN
TOU WG TTpouNnBeuTh, péow Twv dlaTIACEWY TTPoWNBeiag, HETA aTTd éykpion Tng PAEK.

Oeopuiko Aaiolo diaTipRoEwV

1.14 H AAfAwon PuBuiotikAg MpakTikAg kai MeBodoAoyia Alatipfocwv PuaoikoUu Aepiou €xel oxedlaoTei
oUPQWVA JE Ta TTAPAKATW £yypaga:



—  Tnv Odnyia 2009/73/EK tou EupwTraikoU KoivoouAiou kai Tou ZuppBouAiou:

— Toug Mepi PuBuiong Tng Ayopdag duaikol Aepiou Nopoug Tou 2004 péxpr 20182022 (N.183(1)/2004-
N-248(H/20148N.190(1)/2022) 6TTwg auToi TpoTroTrololvTal avd TTEPIGdOUS

— Tnv Odnyia 2012/27/EK yia TNV eVEPYEIOKK aTrédoon, Kal

— To éyypago Tou Evepyeiakou ®dpoup Twv MOANITWV yia TNV KAAR TTPAKTIKA OTnV TIHOAGYNon Tng
evépyelag (MEMO/09/429).

— Toug mepi Evepyelakng Atmodoong katd Tnv TeAikA Xprion kai Tig Evepyelakég YTnpeoieg Nopoug
Tou 2009 ka1 2012 kai Tig TpotroTroioeig Toug (N. 31(1)/2009, N. 53(1)/2012).

OBnyia 2009/73/EK

1.15 H Odnyia 2009/73/EK avagépeTal GTOUG KOIVOUG KOVOVEG YIa TV €CWTEPIKI ayopd QUOIKOU agpiou Kal
Karapyei Tnv odnyia 2003/55/EK.

1.16  Z10 GpBpo 49(1) kai (2) n Odnyia opilel, yeTagy GAAwv, yia Tnv Kotpo, Tn duvatdtnta £Qapuoyng
TTAPEKKAIOEWV aTTO CUYKEKPIPEVA ApBpa TNG ev Adyw Odnyiag wg atropovwévn rf/kal avaduopevn ayopd
(avaAoya pe Tov TPOTIO £QAPHOYNG TOug KaBopileTal N avaTTTuén ToOu CUCTAPATOG PUOIKOU QEPIOU Kal N
OXETIKN TIHOAGYNGON OTTOU aTTaiTeiTal).

O TMepi PUBpiong Tng Ayopdg QPuoikol Aegpiou Nopog Tou 2004 fwg 20182022 (N.183(1)/2004 -
N-148(})/2018N.190(1)/2022)

1.17 O Nepi PuBpiong 1ng Ayopdg Puaikou Agpiou Noépog Tou 2004 £wg 2018-2022 peTa@épel aTnv €0VIKA
vouoBeaia Tnv odnyia 2009/73/EK.

1.18 O Nopog Tou 2004 £wg 2018-2022 TrpoPAETTEl, METAEU AAAWV, OTI:

— H PAEK c¢ivai apuddia va eykpivel Toug 6poug Kail Tig TTpoltroBéoelg alvdeang kal TTpéoaong oTo
OikTUO, oupTTEPIAQUBaVONEVWY TWV BIOTINACEWY UETAQOPAG Kal BIaVOUNG, KAaBWG Kal Twv 6pwyv, TwvV
TpolTToBéccwy Kal Twv dlaTiuAgewy yia TTpéoBaon oTig ykataoTdoelg YPA kail ammobrikeuong (ApBpo

(@)

— H PAEK &ival apuédia yia Tn puBuion kai éykpion Twv TIHoAoyiwv TTpounRdeiag @uaikou agpiou (ApBpo
23(1))

— HPAEK ¢ivai apuddia yia Tnv e§ac@aAion TngG pn Utrapgng diacTaupoUPevwy ETTIOOTACEWY PETAEU TwV
OpaCTNPIOTATWY PETAPOPAG, dlavoung, atmobrikeuong, YDA kai rpounBeiag (ApBpo 7(1)(18))-

—  Agou kaBigpwBoulv ol peBodoAoyieg TTapoxng TTPOaRacNS Kal XpEwanNg yia TN XPRon TwV GUGTNPATWY
METaQOPAg Kal dlavoung Kal Twv gykataatdoewv YPA kal atmobrikeuang kai ykpiBolv atd 1n PAEK,
onuoaoievovTal cUPPWVa PE TIG aTTaiThoelg TNG PAEK:

— H PAEK katd Tnv GoKnon Twv KaBnKOVTwyY TNG OPEIAEl va EVEPYEI PE TPOTTO WOOTE VA TTPOCTATEUEI TG
Oup@EPOVTa TwV KaTavaAwTwy (ApBpa 6(1)(B) kai 7(1)(€)).
Odnyia 2012/27/EE yia TnV evepPYEIAKN amrodoon

1.19  Hodnyia 2012/27/EE kaBiepuivel éva KoIvo TTAQICIO PJETPWV YIa TNV TTPOWONGCN TG EVEPYEIAKAG arédoong,
OUUTTEPIAOKBAVOUEVWY TWV OTTAITACEWY TTAPOXAS TTANPOPOPIWY TIHOAGYNGNG OTOUG TEAIKOUG TTEAATEG.

1.20 Ta dpBpa 9, 10, 11 kai 1o Mapdptnua VII Tng Odnyiog opifouv, petagl aAwv, Béuara oXeTIKA PE Tn
METPNON Kail TNV TIHOAGYNGON TNG ATOMIKAG KATAVAAWONG.
MEMO/09/429 Tou EvepyeiakoU ®6poup Twv MoAiTwv

1.21  Ta éyypaga Tou Evepyeiakou dépoup Twv MOAITWY yia TNV KOAA TTPAKTIKA TNV TIHOAGYNGN TNG EVEPYEING
(MEMO/09/429 kai IP/09/1418) opifouv cuoTdoElg yia TN d€0Uaa JOP®A TWV TIHOAOYiWV QUAIKOU agpioU
TTPOG TOUG KEeFevarnTECTTEAATES, OPIGHEVES OTTO TIG OTTOIEG €ival oI €EAG:

—  Ta TIHOAGYyIa Ba TTPETTEN va gival EUKOAa KaTavonTd, Kal
—  TdA TIHOAGYIQ Ba TTPETTEI VA ETTITPETTOUV OTOUG KeFavaATEC-TTEAATEC TN OUYKPION PETAEU TNG TTPOCPOPAG

Ol0@OpwV  TTPOUNBeUTWY, OTNV TIEPITITWON, QUOIKA, TTou Ogv  uPioTaTal WOVOTTWAIOKA ayopd
TTPONABEIag.

Emitpemrépeva é008a AIGXEIPICTWYV KAl TTEPIEXOUEVO CUVICTWOWYV £THOI0U KOGTOUG dlaxeipiong

1.22 H PAEK Ba gykpivel Ta emTpeTOPEVa €000 TWV BIAXEIPIOTWY, CUUPWVA PE TNV TTEPIODIKN PUBUICTIKA
€€€Ta0N KOl OUPQWVA PE TOUG OTOXOUG TTOU opifovTal OTIG TTapaypdgoug 1.12 kai 1.13, yia K48 pia atrd
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TIG paOcTNPIOTNTEG TNG IB10KTNOIAG Kal SIOXEIPIONG TOU CUCTHHATOG HETAPOPAG, TOU CUCTHHATOG SIAVOUNAG,
NG amobrikeuang, Tng EY®A, A kai guvduacopou Twv Trapatdvw. H Tepiodog pubuioTikoU eAéyxou yia
K&Be pubuICouevn dpacTnpIdTnTa dlaxelpioTr) Ba gival ekeivn TTou opiletal ato MNapdapTnua 1.

Ta emTpemdueva €00da yia KABe OpacTnEIdTNTA TTIOU QvaQEéPETal OTnv Trapdypago 1.22, 6a
TTEPINAPBAVOUV £Eva KEQAAQIOUXIKO OKEAOG Kal £va AEITOUPYIKO OKEAOG, WG aKOAOUBWG:

To KeQPOAQIOUXIKO OKEAOG TWV ETTITPETTONEVWYV €00OWYV, TO OTToi0 Ba TTEPIAGUPBAVEI TNV ETTITPETTOPEVN
amrédoan emi TG péong PBATI kai Tig ammooBéoelg. O emTpemOUEVOG OUVTEAEOTNG atrédoong Tng PBAI
Ba avTioToixei oTo Méoo ZTabuiké Kootog Kepaiaiou (MZKK).

To AeitoupyikG OKEAOG TwV  ETMITPETOUEVWY  €06dwv, TO oOToio a@opd TG OaTTdveg TToU
TIPAyUATOTTOIOUVTAl YIa T SIEEayWYr) TWV ETTINEPOUG ETTIXEIPNUATIKWY dpacTnpioTATwy, Ba kaBopileTal
oupewva e 1o MapdpTtnua 2.

H PBAI yia kB¢ pia dpaatnpidtnta Ba utroAoyileTal aTo TEAOG KABE £Toug cuppwva pe 1o Mapdptnua 3.

To emTpemépevo MZKK yia kdBe pia dpactnpidtnta Ba kaBopileTal oTo TTAQiCIO TNG TTEPIODIKAG
puBUIOTIKAG €€éTaong cUppwva pe 1o MapdpTnua 4 BAcEl Twv TTPAYUOTIKWY OTOIXEIWV Kal Ba aTToTEAE
ovopaoTIKG ouvTeAeoTr) ammodoong. Kard tn didpkeia tng TePIOdIKAG pubuIoTIKAG e¢étaong, n PAEK
ouvaral va ammopaacioel va deiktodoTrioel To MZKK A Ta oToixeia TTou XpnoiyoTToiolvTal yia Tov KaBopioud
Tou MEKK pe 1p610 woTte T0 MEKK va toikiAel katd Tnv 1repiodo pubuioTikoU eAéyyou. O oTOX0G QUTHG
NG O€IKTOOATNONG €ival N TTPoCoTaGia TNG €TmXeipnong mou avaAauBavel Tn pubpiIlduevn dpacTnpIdTNTA
atmd avegEAeYKTEG PETABOAEG OTO KOOTOG XpNUATOdOTNONAG TNG.

Mpiv atmé Tnv évapén k&Be TTEPIGdOU PUBUICTIKOU eAEyXOU 01 diaxelpIoTEG Ba uttofdAouv otn PAEK 6Aa Ta
aTTapaiTNTO OTOIXEIO YIa TOV KABOPIOUS TWwV ETTITPETTOMEVWY €000WV Yia KABe €T0G TnG TTEPIOdOU
PUBMICTIKOU €AEyXOU.

Meta Tnv évapén Tng TrepIGdou pubuIoTIKoU eAéyxou, n PAEK, pe idia TTpwTtoBoulia ) peTd amd aitnua
dlaxelpioTr), duvatal va Trpofaivel o€ avaBewpnon TwV ETMITPETOUEVWY €00OWV Yia KATTOIO €TOG TNG
TpEXouaag TrEPIOdOU PUBUICTIKOU €AéyXou POVO KATA Tnv TIEPITITWON TTOU, YIA TO OUYKEKPIUEVO £TOG,
uTTapEel BETIKA | apvnTIKA ATTOKAION TWV ETITPETTOUEVWY €000wWV PeyaAuTepn atrd [10%)] kai pévo yia
Aoyoug TToU o@eilovTal og dlIaPopPd TWV TTPAYHUATIKWY £VAVTI TWV TTPOUTTOAOYIOTIKWY HPEYEBWV yia TIG
KEPAAAIOUXIKEG DATTAVEG, TIG U EAEYEINEG AEITOUPYIKEG DATTAVEG 1| KAI TIG TTOPANETPOUG TTOU UTTEICEPYOVTAI
aTov utroAoyiopod Tou Méoou 2taBuikou KéoTtoug Kepalaiou (MZKK). Kabe BeTikA i apvnTIKr atTOKAIoN
piIKpOTEPN Tou [10%)] (avakTAoiun diagopd £06dwv) Ba AauBdveralr utTtoWwn Katd Tov UTTOAOYIOUS Twv
EMTPETOUEVWY €00BWV YIia TNV €TTOPEVN TTEPIODO PUBUIOTIKOU eAéyxou, avayouevn ot KABe £T0G TG
TePIGOOU Pe TpOTTO TToU Ba Kabopiletal pe amépacn Tng PAEK.

MNa Toug OKOTTOUG TNG EQAPHOYAG TWV OPIOPEVWY OTNV TTAPAYPaPo 1.27, evidg TpIwv (3) pnvwv atré 1o
TENOG KABE €TOUG TNG TTEPIOOOU PUBUICTIKOU EAEYXOU, O DIAXEIPIOTHG OPEiAEl, BACEI TWV OTOIXEIWV ATTO TIG
OIKOVOMIKEG KOTOOTACEIG TOU, va Kataypawel kal uttofdAAel otn PAEK, yia 1o ev Adyw £10G, Ta atTapaitnTa
atroAoyIOTIKA OToIXEia, WoTe va gival duvarr) n oUyKPIon TwV TTPOUTTOAOYIOTIKWY HE TA OTTOAOYIOTIKA
oTolxeia, cupewva e 60a opifovTal oTIg TTapaypdgoug 1.23, 1.24, 1.25 kai 1.27.

To kbaTog XprAong kaGBe utrodoung peTapopdg, diavoung, EY®OA, amobrkng 1 kai guvduaguol Toug
QTTOOKOTIEI OTNV AVAKTNGN TOU ETTITPETTOPEVOU £0OD0U TOU JIOXEIPIOTA TNG AVTIOTOIXNG UTTOSOUNAG, KOBWG
Kal TNG TUXOV QavokTAGCIKNG Sla@opds €00dwv ava £10G, KATA Ta opidueva atnv Tapaypago 1.27
TTapatravw. To €Tr010 KOGTOG XPronG KABE UTTOBOWNG YIa KABE £T0G TNG pUBUIOTIKAG TTEPIGOOU Ba opileTal
ME TPOTTO WATE N TTAPOUCA agia TOU £TACIOU KOGTOUG IO TO GUVOAO TNG PUBUICTIKAG TTEPIOGdOU va 1coUTal
ME TNV TTapoloa aia TOU ETMITPETTOPEVOU €0ODOU TNG AVTIOTOIXNG dPACTNPIOTNTAG YIA TO GUVOAO Tng
PUBUICTIKAG TTEPIOdOU, TTPOCAUENUEVOU KaTA TNV TUXOV aVOKTAGCIUN dla@opd €00dwv avd £T0G, GTTOU TO
emMTOKIO avaywyng Ba iooutar pe To MZKK. Or1 kartnyopieg €T0IoU KOOTOUG Twv OJIOXEIPIOTWY Ba
kaBopifovtal aUpewva pe Tov Mivaka 1, uttoAoyidovTal 8 GUPQWVA PE TIG ETTOUEVEG TTAPAYPAPOUG.



Mivakag 1. Katnyopieg ETaiou KéoTtoug Xpriang YTTodouwy
Mepiypagn ETrioiou KéoToug Xpriong YTTodouwy

EK-M Etroio k6oTOg Xpriong TOU OUCTHAPATOG HETAPOPAG, ocupTTepIAauBavouévou Tou K6oToug
avdaktnong Twv OOTTavWwV Tou BIAXEIPIOT) OCUCTAPOTOG METAPOPAS. 210 EK-M
TePINAUBAVETAl KAl TO KOOTOG QVAKTNONG TwV dATTAVWY HETPOEWY TTOU apopolv OTO
oU0TNUAO HETAPOPAG

EK-A ETAcio KOOTOG Xpriong Tou CUCTAUATOG BIAVOouNG, CUNTIEPIAOUBAVOUEVOU TOU KOOTOUG
avdaktnong Twv damavwy Tou OlaxeIpIoT ouoTAuaTtog  dlavoung). 1o EK-A
TTEPIANOUBAVETAI TO KOOTOG AVAKTNONG TWV SATTAVWV PETPFOEWY TTOU APOPOUV GTO OIKTUO
dIavoung.

EK-EYOA Etnoio k6aTog Xpriong kai diaxeipiong tng EY®A cuptrepidauBavopévwy Twv datTavwv
BIaxXeipIong Kal Twv dATTAVWV PETPAOEWYV TTOU agopolv aTnv EYDA.

EK-AMN Ethoio k6oT1og Xpriong kai dlaxeipiong eykataotdoewv atmobrikeuong PA, EYDA
OUPTTEPIAGUBAVOUEVWY TOU TwV dATTAVWYV SIOXEIPIONG KOl TwV SATTAVWY PETPHOEWV TTOU
agopoulv oTnV eykardoTaon amobrikeuong

EK-Y Etroio kdaTog avakTnong Twv datmavwyv Twv YAQ, TrepiAayBavouévwy Twy datravwy Tou
OIaXEIPIOTN YIO TNV AdoPAAEIa £QOdIaCUOoU

1.30 EK-M: EtAcio KéoTog xpriong Tou 2ucTthparog Metagpopdg

1.30.1 To EK-M ¢ival 10 €010 KOOATOG XPrONG TOU CUCTANATOG PETAPOPAG Kal KabopileTal oUp@wva PE Ta
opifoueva otnv Trapdypago 1.29 mapatmavw. To EK-M  kaBopiletal pe 1pO6TTO OOTE va gival duvaTh n
avAaKTNon TwV ETMTPETTOUEVWV OUVOANIKWY €000WV TOU IBIOKTATN TOU GCUCTAMOTOG — PETAQOPAG,
gupTrepIAaUBavopévou Tou KOGTOUG aVAKTNONG TwV dATTAVWYV TOU SIOXEIPIOTA GUOTHHOTOG HETAPOPAG.

1.30.2 To EK-M mrepiAauBavel 1o KOOTOG TwV PETPNTWV Kal TWV JETPACEWY GTO GUCTNUA JETAPOPAS, KABWG Kal
TO KOOTOG OUVOEDNG VEOU keFerveAenFATTEAGTN A SIKTUOU BIAVOUAG OTO CUCTNUG PETAPOPAG, EEAIPOUMEVWV
TWV TUXOV OUVEICQOPWY TWV KOFEVOALTOVITEAQTWY Yyia Ta idla K6oTn. H Tuxév ouveiopopd Twv
KOFOVEAWTWVITEAATWY UWPNANG TTiEoNg OTO KOOTOG ouvdeong duvatal va TroikiAel avadloya pe Tnv
OTTO0TACH TOU keFeverTRTTEAATN atrd To oUCTNUA YETAPOPAG, TOV TUTTO TOU PETPNTH TTOU eyKaBioTaTal
OTOV TOTIO TOU KeFevaAWTATIEAATN, KOBWG Kal avaAoya UE TO TTANBOG TWV KeFavaAWTHVITEAATWY TTOU
Tpo@odoToUvTal HEGW TOU idIou KAGdoU uywnAnRg trieong kai kaBopiCovTal ammd Tn PAEK, petd amo eioiynon
TOU JIAXEIPIOTH HETAPOPAS.

1.30.3 EmmA¢ov, TO EMTPETOPEVO KOATOG DIAXEIPIONG TOU CUCTAUATOG PETAPOPAS QUOIKOU agpiou TNG Xwpag
mepIAapBaver TIg pubuIOpeveS AEITOUPYIKEG OATTAVEG, OTIG OTTOIEG TTEPIAauBAvovTal: a) pioBodoaia Kai
AoITTEG €UAOYEG TTOPOXEG TOKTIKOU KAl EKTAKTOU TTPOCWITIKOU TTOU OTTAOXOAEI 0 BIaXEIPIOTAG, B) auoIBES
TPITWV TTOU TTPOKUTITOUV OTO TTAQICIO AEITOUPYIOG TOU BIAXEIPIOTH, Y) EUAOYEG BATTAVEG yia TN PEAETN Kal
a&loAoynon eevdUaswy TTou TeAIKA dev uAoTToifBnkav, 8) H Idlorapaywyn Trayiwv 1Tou dev agopd UAIKA,
€) KOOTOG 1010KATAVAAWONG KAl OTTWAEIWV QUGCIKOU agpiou, OT) eUAOYEG DOTTAVEG TOU OIAXEIPIOTH yia Tn
0éopeucn BUVAUIKOTNTAG OTO CUCTNUA PHETAPOPAS QUAIKOU agpiou Tng KUTTpou, epdoov ol SatTaveg auTég
Oev amTolNUILVOVTAl JE OTTOI0BNTTOTE GAAO TPOTTO.

1.31 EK-A: ETioio K6oTog xpriong Tou ZuoTrpaTog Alavounig

1.31.1 To EK-A gival TO €T 010 KOGTOG XPrONG TOU CUCTAUATOG SIavOURS QUAIKOU agpiou kal Ba icouTal Pe To
€TNOI0 EMTPETTOUEVO £€0000 OIAVOUNG TNG AVTIOTOIXNG PUBUICTIKAG TTEPIOdOU, KATd Ta OpIfOPEVA OTNV
mapaypago 1.298 mapamdvw. To EK-A Ba kaBopileTal ge TpOTTO WOTE va gival duvaTr n avakTnon Twv
EMTPETTOUEVWY GUVOAIKWY €000WV TOU ISIOKTATN TOU CUCTHAPATOG dIOVOUAG, CUUTTEPIAGUBAVOUEVOU TOU
KOOTOUG avAKTNONG TwV SATTAVWVY ToU dIaxEIPIoTH CUCTAUOTOG SIaVOUNG, Kal EEQIPOUPEVWV TWV E00dWV
oUvdeong Kal GAAWV CUVEITQOPWYV TTEAATWV.

1.31.2 To EK-A mrepiAapBdver To KOGTOG TWV PETPNTWYV KAl TWV PETPAOEWY OTO oUOTNUA dIAVOUNAG, KaBWG Kal To
KOOTOG OUVOEONG VEOU KaFoveAwTATIEAATN O€ aUTO, €EAIPOUMEVWY TWV TUXOV CUVEICQOPWY TWV
KeFavaAWTRVTEAIKWY TTEAQTWYV YIa Ta iB1a KOOGTN. H TUXOV GUVEIGPOPA TWV KeFevEAFVITEAQTWY PEONG
KOl XQUNAAG TTiEoNG OTO KOGTOG oUVAEDNG dUVATAI VA TTOIKIAEI AVAAOYQ LE TO €i00G TOU KaFeveAWTATTEAATN,
TOV TUTTO TOU PETPNTH TTOU £yKaBioTaTal OTOV TOTTO TOU KeFeveAWTATIEAATN, KABWS Kal avadAoya PE TO
TIANBOG TWV KeTaVEAWTIVITEAQTWY TTOU TPOPOSOoTOUVTAl HECW Tou idlou KAAdou Kal kaBopifovTal aTrd Tn
PAEK, petd amé siorjynon Tou dloxeipioTr diavoung.

1.31.3 EmmAéov, To emMTPETTOPEVO KOOTOG BIAXEIPIONG TOU GUCTANATOG BIAVOUAG QUOIKOU agpiou TNG Xwpag
TepIANaUBAvel AeiToupyikEG SaTTAveg. 2TIG puBuIfOuEVEG AEITOUPYIKEG daTTAveg TTePIAaPBAvovTal: a) n
HioBodoagia kal AoITTEG €UAOYEG TTAPOXEG TOKTIKOU Kal €KTAKTOU TTPOCWTTIKOU TIOU QTTOOXOAEI O
AlaXeIPIOTAG, B) O APOIBES TPITWYV TTOU TTPOKUTITOUV GTO TTAQICIO AEITOUPYIaG TOU DIAXEIPIaTH, ) Ol EUAOYEG
daTTdveg yia TN PeAETN Kal afioAdynon emevdUuaewy TTou TEAIKG dev uAoTToINOnKav, 8) o1 TTaPOXES TPITWV
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(evoikia, ao@ANIOTPa, £6000 TNAETTIKOIVWVIWY, KOOTOG EKTTAIOEUONG TTPOOWTTIKOU KATT.), €) KOOTOG
IBIOKOTAVAAWONG KAl ATTWAEIWV PUOIKOU OEPiOU, OT) Ol XPNMATOOIKOVOUIKEG SATTAVEG XPNUATOdOTNONG
Hépoug ) cuvoAou To KOGTOUG TNG ECWTEPIKNG EYKATAOTAONG TEAIKWV TTEAATWY, £QOCOV TO KOOTOG AUTO
Oev emixopnyeital amd KpaTika TTpoypdupata Xpnuarodotnong. O diaxeipioTig uttoBaAAer otn PAEK
UEAETN KOOTOUG/OQEAOUG OXETIKG PE TO TTAGVO XPNUOTOdATNONG TWV ECWTEPIKWY EYKATAOTACEWY TWV
TEANIKWV keFeverTovITEAaTWY. H peAETN autr) KOBWG Kal N EKTIMWHEVN daTrdvn XPNUATodOTNONG
eykpiveral ammo 1 PAEK.

EK-EY®A: EtAgio KéoTog xpAong Tng Eykardotaong EYDA

To EK-EYQA cival 1o €moio kd6aTog xpriong Tng Eykardotaong EY®A kai 8a 1oo0Ttal pge 10 €TATIO
emTpemméuevo €00d0 TG EYDA yia tnv avrigtoixn pubuioTik TrePiodo, KaTtd Ta opifOuEva OTnv
Tapdypago 1.29 apamavw. To EK-EY®A kabopiletal pe TpOTTO WOTE va gival duvartr n avakTnon Twv
EMTPETOUEVWV OUVOAIKWY €060dwv Tou IBIOKTATN TG EY®A, cupmrepihapfavopévou Tou KOOTOUG
avaKTNoNG Twv datravwy Tou diaxelpioTr Tng EYDA.

To EK-EY®A mrepiAapfavel To KOOTOG OAWV Twv eyKaTaoTAoEWV TG EYDA, e€aipoupévou Tou K6OTOUG
TOU PEPOUG TWV EYKATAOTACEWY, TO OTTOI0 XPNOIUOTTOIEITAI YIa OKOTIOUG atroBrkeuong YDA, eite wg pépog
€YKOTAOTAONG OTTOBRKEUANG, €iTE yIa okoTToUg Tpoodoaiag ue YPA tAoiwv, wg kadaipo.

EmmAéov, To emTtpemmduevo kdaTog diaxeipiong TNg EYDA trepihapBaver Tig AciToupyikég dATTAvVES. ZTIG
pubuICoueveG AsiToupyikég datraveg TTepIAauavovTal: a) pioBodoaia Kai AoITTEG EUAOYEG TTAPOXES TAKTIKOU
Kl €KTOKTOU TTPOOWTTIKOU TToU atraayoAei o diaxeipioTrig EY®DA, B) apoiBég TpiTwv TTou TTPOKUTITOUV OTO
TAdiolo AsiToupyiag Tou SlaxelpIoTr, ) eUAoyeG OATTAVEG yia Tn PEAETN Kal afloAGynon eTevOUTEwWY TTOU
TeAIKG dev UAoTTOINBNKAY, 8) N 1IBI0TTApPAYWYN TTayiwy TTou dev agopd UAIKY, €) KOOTOG 1010KaTavVAAWaNG
KOl aTTWAEILV QUOIKOU agpiou, aT) eUAoyeg datrdveg Tou dIAXEIPIOTN yia Tn dEGPEUCN OUVANIKOTNTAG OTO
oloTnua Quoikou agpiou TG KUTrpou, epdoov ol daTTaveg auTég Bev ATTOCNUILVOVTAl JE OTTOIOOATTOTE
GAAO TPOTTO. ZTIG ACITOUPYIKEG daTTdveg Oev TTEPIAAUBAVOVTAI EKEIVEG, OI OTTOIEG AVTIGTOIXOUV GTO PEPOG
Twv egykataoTdoewv EY®DA, 1o otroio xpnoipoTtroigital yia okotroug atmobrikeuong YDA, €ite wg Pépog
€YKOTAOTAONG OTTOORKEUONG, €iTE yIa oKoTToUg Tpoodoaiag e YPA tAoiwyv, wg kadalpo.

EK-AN: EtAcio KéoTog xpriong Eykataotdoswv Amobrikeuong ®A

To EK-AI €ival To €010 KOOTOG XPAONG TNG €yKaTdoTaong atmoBrkeuong kal Ba icolTal pe 1o €TACIO0
EMTPETOPEVO £0000 TNG EYKATAOTAONG YIA TNV AVTIOTOIXN PUBUICTIKN TTEPiIOd0, KATA Ta opIfdueva aTnv
mapaypago 1.29 tmraparmdvw. To EK-AlM kaBopiletal pye TpdTTO WATE va €ivalr duvaTtr n avaktnon Twv
EMTPETOUEVWY  OUVOAIKWYV  €00dwv  Tou  IOIOKTAT NG  €ykatdotaong  ammoBrkeuong,
oupTrepIAaUBavopévou Tou KOGTOUG aVAKTNONG TwV dATTAVWY TOU SIaXEIPIOTA TNG.

EmmAéov, TO €mMTPETTOUEVO KOOTOG IAXEIpIONG TNG €yKATAOTAONG OTTOoBrKeuong TrePIAaUBAvEl TIG
Aeimoupyikég datrdveg. ZTIG pubuIfouEvES AEITOUPYIKEG daTTAveG TTepIAauBavovTal: a) uicBodoaia Kai
AoITTéG €eUANOYEG TTAPOXEG TOKTIKOU KAl EKTAKTOU TIPOCWITIKOU TTOU ATTAOXOAEl O OIaxeIpIoTG TNG
eykardoTaong, B) auoIBEG TPITWV TTOU TTPOKUTITOUV OTO TTAQICIO AEIToupyiag Tou BIaxEIPIOTH, Y) EUAOYEG
daTraveg yia Tn PeAETN Kal agloAdynaon emmevdloewy TTou TeEAIKG dev uAoTroiBnkav, 8) n 1dloTTapaywyn
TTayiwv TTou dev a@opd UAIKE, €) KOOTOG 1010KATAVAAWGCNG KOl OTTWAEIWV QUCIKOU agpiou.

EK-Y: ETAolo KbéoTog avaktnong Twv darravwy Twv YAQ

O Jd10XeIPIOTAG CUCTAUOTOG PETOPOPAG avalapBavel To KOOTOG TNG CUUPOPPWONG A TNG atmrolnuiwong
GAAWV yIa TN CUPPOPYWON HE UTTOXPEwaelg dnuoaiag weéleiag (EK-Y), mepiAapBavopévou kal Tou
KOOTOUG yIa TNV THPNON METPWYV AOPAAEING £QOdIACOU OE QUOTIKO QépIO.

O Ji0XeIPIOTAG CUOTAPATOG PETAaPOPAg Ba KOAUTITETAI OTTO OIKOVOMIKOUG KIVOUVOUG OTOUG OTTOIOUg
mOavOV va ekTIOETAI, JECTW AVTIOTOIXWV EYYUNOEWV.

To EK-Y Ba emBaAAeTal oTov TTpounBeuTh 0 OXEON UE TOUG TTEAGTEG TOU OKOAOUBWVTAG TIG TTPOVOIEG TG
Nopobeaiag kal o TTpopnBeuTrg Ba emPBAaAAel TNV idia XpEéwaon oToug TEAIKOUG TTEAATEG TOU.

EmiTperépevo £é0050 kai peBodoAoyia S1aTINACEWV TTPOMRBEIag PUOIKOU agpiou

1.34

1.35

1.36

H PAEK 0a eykpivel Ta emTpemOUeva £€0000 TOU TTPOPNOEUTH, CUP@QWVA PE TNV TTEPIODIKN) PUBUICTIKA
e€€Taon kal oUPQWVa PE TOuG 0TOXoUG TTou opifovTtal oto Ke@dhaio-O0_1.13. H tepiodog pubuioTikoU
eAéyxou yia Tn dpaoTnpIdTNTA TNG TTPounBeiag Ba cival ekeivn TTou opideTal oo Mapdptnua 1.

O1 rehikeikaravarwTécTeNIKOI TTEAGTEC KATAvEPOVTAl O€ KATNyopieg Pe BAan Tnv TeAIKR Xprion Tou PA, katd

TPOTTO WOTE O¢ KABE KaTnyopia va TTepINapuBavovTal FeAkoikaravarwTESTEAIKOI TTEAAGTEC OI OTTOioI, AdYWw
TWV BACIKWV XapaKTNPIOTIKWY Xprong PA, avauéveral euUAOYwGg 6T eTmBapUvouy To SiKTUO KATA TTApOUOoIOo

TPOTIO.

Ta emTpeTdueva £€000a yia TN dpacTnpIdTNTa TNG TTPONNABEIag Ba oToxeUouv GTNV TTARPN avakTnon oTro

TOUG FEAMKOUECKOTEVEAWTECTEAIKOUC TTEAATEC TOU KOOTOUG TTPOUNBEIAG QUGIKOU agpiou KaTd Tn SIGPKEIN TNG
TEPIGOOU PUBIOTIKOU EAEYYOU, TTEPIAAUBAVOUEVOU TOU KOGTOUG XPrONG UTTOSOUWY Kal TUXOV ATTOKAICEWV

OTNV avdakTnaon Tou €TACIOU KOOTOUG TTpOoUNBeIag (avakTAaiun d1agopd KOOTOUG)-oFrws-abTi-kabopilerat
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1.40

1.40.1

omv-Tapéypagpo-—1-40. Me amégpaon g PAEK kaBopiletal n avaktoiun diagopd yia KGBe £T0G NG
TEPIOOOU PUBUIOTIKOU €AEyXOU, €1G TPOTTOV WOTE N TTapouca agia Tou £TACIOU KOOTOUG TTPOMNOEIag yia TO
OUVOAO TWV ETWV TNG TTEPIGBOU PUBUICTIKOU €AEYXOU Va IGOUTAI PE TNV TTApoUCa agia Twv ETITPETTOUEVWY
€00dwvV yia Tnv idia TePiodo, éTav To EMTOKIO avaywyng IoouTal e To MZKK.

To Emnoio KéaoTog Mpopunbeiag (EK-M) Ba TrpokuTITel wg To GBpOoIcHa TOU £TACIOU KOOTOUG TTOU KATARAAE
0 TTPOUNBEUTAG VIO TN XPrON TwV UTTOSOUWY QUGIKOU agpiou, oI oTroieg TrepIAapavovtal otov Mivaka 1
Tou KegaAaiou-8 1.29, TTAéov Tou KOOTOUG TTPOMRBEIag QuUAIKOU agpiou atrd TIG AVTIOTOIXEG CUPBATEIG TOU
TTpopunBeuTr, TTAéov Twv datravwy AgiIToupyiag Tou TTpopnBeuTr, KaTd Ta opifdpeva ato Mapdptnua 2,
TTPOCAUENUEVWY UE TO ETTITPETTOPEVO TTEPIBWPIO KOOTOUG OTIG UTTNPECIEG EUTTOPOAOYIOTIKAG dlaxeipiong
TTOU TTapEXOVTAl OTOUG TTEAATEG (EKkB0OON TIMOAOYIWYV, K.ATT.), 6TTWG auTédg opileTal oTo MapdpTnua 1, TAéov
TNG OTTOIAG AVOKTATIUNG B1aPopdag kKOaToug kabopiletal atrd Tn PAEK, katd Ta opifdueva onv Topdypagpo
1.36, TAéov TNC emTPETTOUEVNG OTTOd00NG £TTi TNG Péong PBAIT Kai TiC ammooBE€0EIS TWV TTayiwy, Via Ta 18ia
TAyIa TTOU XPNOIUOTIOIEI O TTPOUNBEUTAG via TNV SIoKoUIdr CUUTTIEOUEVOU QUOIKOU agpiou r/kal YDA via
TNV 70000848TNON PE EIKOVIKOUG aywyoug, Kai via 10 Ke@dAaio Kivnong Tou TpounBeuTrh, oUuQwva e 10
MapdpTtnua 3. O emTPeTOUEVOC OUVTEAEOTAG aTTddoong TG PBAI Ba avtioToixei oto MZKK.

Mpiv atrd TNV évapén KaBe TTEPIOOOU PpuUBUIOTIKOU eAéyxou, KATOTTIV UTTOBOAACS atrd Tov MNpounbeuth Twv
TTPOUTTOAOVIOUEVWY ETTITOETTOPEVWY £000WV VIO TNV ETTIKEIUEVN puBuIoTIKA TTEPiIodo, N PAEK Ba eykpivel
TNV TTPOKATAPTIKA KaTtavoun Tou EK-I1 yia 1o gUvoAo Twv ETWV TNS pUBUIOTIKAC TTERIOO0OU aTIC AIOTIUATEIC
MpounBeiag (A-M) via k&Be katnyopia eAatwy. H katavour Tou EK-N oTig AlatiyAoeig MpopnBeiag (A-)

ava KaTnyopia FeAked-kerevernTATEAIKOU TTEAATN, Ba BagifeTal OTIG TTAPAKATW BACIKEG APXES:

— AvdAkTnon Tou K6OTOUG ATrd TNV XPrON TWV UTTOBOUWV"

— lodTiun peTaXEipIoN TWV keFavaATHVITEAATWY TNG iId1ag KaTNyopiag:

— AvVTaywvIoTIKOTNTA TOU QUOIKOU agpiou EvavTl TV EVAAAOKTIKWY KAUGIJwWY aTn Xwpa, JE TAUTOXPOVN
TAPNON TWV apPXWV uyloug avtaywviopou:

— TpooTacia Twv keFeveAsTRVITEAATWY Kal TOU TTEPIBAANOVTOG.

Mpiv atmd 10 €106 KATA TO OTToI0 B ePapudovTal oI dIATIUACEIG, O TTPOUNBEUTAG KaBopilel Kal UTTORAAEI
otn PAEK 1pog éykpian, 10 EK-I1, kaBwg Kai TIG TTpOTEIVOUEVEG DIOTIUATEIG TIPOUNBEING yia KABE KaTnyopia
keraverwTovTEAaTWY, emiuepifovtag To EK-T o€ Katnyopieg keFerveresTuvTeEAQTWY, YE BAON TNG apXEG
NG Tapaypdgeou 1.38 kal Aapdvovtag utréwn TIG KATNYOPIiEG TTEAQTWY TTou duvatal va eEutrnpeTnBouv
KOTG TN OIGPKEIQ TNG TTEPIOOOU PUBUIOTIKOU €AEyXOU OoUUQWVA UE Ta eykekpipyéva amd 1n PAEK
Mpoypdupara Avamtuéng Ymrodopwyv. H PAEK Ba €€eTddel TIg S1aTINATEIG EVavTI TwV OTOXWV Frob-epileviat
oro-Kepéhato-0-kal Twv Bacikwyv apxwv Tou KepaAaiou-0 1.13 kai Ba atmmogacilel edv Ba eykpivel ) Ba
€lonynOei TpoTToTToiNCN TNG TTPOTACNG.

O1_A-T1_mou utrohoyifovTal gUP@wva uYe Ta opildueva TnS trapaypdeou 1.39 (Baoiki Tiur) Oa

1.40.2

mTpooapudlovral atn JIGPKEID TOU £TOUC OUPQWVA PE TO TTPAYUATIKA Tpiynviaio KOaTn TTPounbeiag

QUOIKOU agpiou, PE TNV TTPO0BAKN 0TN BadiKr TIUA UGS PATEAC avaTTpogapuoync TTpounbeiac. O atdxog
NS PATPAC AVATTPOCAPUOYNS TTPOUNBEIAC Eival VA ETTITPOTTEI OTOV TTPOUNOEUTH VA AVAKTACEI TIC EUAOYEC
un_eAéy&ipyec YeTaBoAéc 010 KOOTOC OyopPAs QUOIKOU agpiou (Jovadiaia TIUA Kal TTogdTNTa) aTTd TOUG
avavtn TrpounBeutéc Tou. H pATPpa avatrpooapuoyAs TTPOUNBEING, TTOU TTPOOTiBeTal oTn BAgikA Tiun,
Ouvartal va AdBel BeTIKA A apvNnTIKA TIUA Kal uttoAoyileTal Katd 1a opilOueva Twy TTapaypdewy 1.40.2 £wg
1.40.4.

Tov _lavoudpio, AtrpiAio, loUAio kal OkTwRpIo KABe £Touc o TTpounBeuTAC utToAoyilel, via TO €KAOTOTE

1.40.3

TTponyouuevo  Tpiunvo  (mepiodog  ava@opdc), Tnv  BeTikA 1 apvnTikA _ammokAiIon avAaueoa  oTo
TTPOUTTOAOYIOUEVO KOl TO TTPAVUATIKO KOOTOC TTPOoUNBeiag @uaikoU agpiou  (avaktiaiuyn diagopd
mpounBeiag). O mpounBeutnS uttoAoyilel TNV PATPA AVATTPOCAPUOYAC TTPOUNBEIag we T0 TNAIKO TNG
avakTAoIUNS 010@opdc TTPOUNBEING TTPOC TIC EKTIMWUEVEC TTWANCEIC AEPIOU VIO TOUC ETTOPEVOUC TPEIC
unvec. H pATpa avatrpoodpuoyAc TTPounbsiag avd Katnyopia TEAIKWY TTEAATWY uTToAoyileTal KaTtd
avaAoyia Pe TNV avrioToixn BacikA TIUA TTou I0XUEl VIO TNV EKAOTOTE KATNYOPIO TEAIKWYV TTEAQTWV.

O mrpounBeuTtic uttoBdAel oTn PAEK 1Tp0C £yKpIion TN PATPA QVOTTPOTOpUoYAC TTeoundciac avd KaTnyopia

TEAIKWV_TTEAQTWY, PE 10XU atmd TOV €TTOUEVO WRVa Kal ouvoAikf Oidpkela evog TpiuAvou. Kdbe €1og
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TTPAYUATOTTOIOUVTAl TEOTEPIC UTTOAOYIOUOI TNC PATPAC QVATTPOCTAPUOYAS TTPOUABEIag, oUU@WYa UE TO
KATWOI TTpdypauua:

= YmoBoAA, éwg 1n 10" nuépa Tou lavouapiou Pe BAon Ta TTpayuaTiKG KOOTN TTPOUABEINS agpiou via
TNV 1ePiodo avapopdc OkTwRpiou — AskeuBpiou Tou TTponyouuevou £Touc. E@apuoyn TnS pATPAC
avaTrpooapuoync Trpoundsiag avd katnyopia TeAIKWY TreAaTwyV atrd Tov PeBpoudplo £we ToV
AtrpiAio.

—  YTmoBoAn £éwc¢ 1n 10" nuépa Tou ATrpiAiou pe Bdon Ta TTpayuaTikd KOOTN TTPOoUNBEIac agpiou yia TNV
TePiodo avapopdc lavouapiou — MapTiou Tou 18iou £éTouc. E@apuoyn- TNS pATPAC AVATIPOTAPUOYAC
TpounNBeiac ava Katnyopia TEAIKWY TTEAATWY atrd Tov Mdio £éwg Tov loUAlo.

— YTmoBoAn éwg 1n 10" nuépa Tou louAiou pe Bdon Ta TTpayuaTIKG KOOTN TTPOUABEIaC agpiou yia TNV
mePiodo avapopdg AtrpiAiou — louviou Tou 18iou éTouc. E@apuoyn TnC pPATPAC aVATTPOCOPUOYAC
TTPoUNBeIag avd KaTnyopia TEAIKWY TTEAATWY atrd Tov AUYouoTo £wg Tov OKTWRPIO.

— YmoBoAn éwg 1N 10n nuépa Tou OKTWRpiou Ye Bdon Ta TTpayuUaTIKa KOGTN TTPOUNBEIac agpiou yia
Vv _1repiodo  avapopdc louAiou — ZemrreuBpiou Tou 18iou  €Ttouc. E@apuoyn TNS PATPAC
AvVATTPO0APPOYNS TTPOUNBEIac ava Katnyopia TEAIKWVY TTEAATWV atrd Tov NoéuBplo éwg Tov lavoudplo
TOU ETTOPEVOU ETOUC.

Me kdBe uttoBoAr TNG PATPAC QVATTPOCOPUOYAS TTPOUNAOEIac TTou TTPORAETTETAI OTNV  TTAPATTAVW

1.40.5

TTapdypa@o, 0 TrpounBeutng ogeilel va kartabéoel otn PAEK éyypaga 1ou BeBaiwvouv Ta KOOTN
TTpounRBeiac TNG TTEPIOSOU ava@opdg.

To EK-I1 1mou mpdkeital va avaktnOei yéow Twv pubuilduevwy dlaTiyAocwy TTpoundsiag (A-I1) Ba

1.41

1.42

1.43

1.44

mrepihapBavel évav ouvieAeoTr) Tpooapuoyng K mmou Ba utroloyiletal o€ €TAola BAon kal Ba eykpiveTal
amé 1n PAEK woTte va AauBdveral utrown n BeTikA A apvntikA ammokAIon oTnv_avAakTnon Tou €TACIOU
K6OTOUC £€01IPOUPEVOU TOU KOOTOUC TTPOUABEIOC UATIKOU AgPiou, KATA TO TTPONYOUUEVO £TOC TTOU OQEIAETAI
o€ eUAoya un eAéyEiya opdAuata TTpdBAwNS NS evepyelakng ATnong. O ouvteAeoTNC TTpooapuoyis K
utropei va AauBdvel Tiyéc yetagl [0,95] kail [1,05]. O ouvreAeoTnC TTpocapuoyng K Ba trepiAauBdavel
TTEOBAswn TOKOoU. O1 TUXOV BETIKEC N apvNTIKEC aTToKAIoEIC aTnv_avdaktnon Ttou EK-M, ol omoieg dev
KAAUTITOVTOI aTT TNV _€QApUoyr Tou ouvTeAeaTr) K Ba YETa@EPoVTal TTPOG avAKTNON OTA ETTITPETTOUEVA
£0000a PETaYEVEDTEPWY TTEPIOOWYV PUBUIOTIKOU eAEyxou, pe ardépaon 1N PAEK.

O1 dIaTIPNACEIG OTOUG FeAkouskaTaveAwTESTEAIKOUG TTEAATEC BUvVaVTAl va dlIa@opOoTToIoUvTal avd KaTnyopia
TEAATWY avAAOya HE TA XAPOKTNPIOTIKA TTOU QVTIKATOTITPICOUV TO KOOTOG, aAAG Oegv duvavtal va

O1a@OoPOTToIoUVTAI AVAAOYQ E TN YEWYPAPIKN BE0N TOU kaFaverwTATIEAATN €VTOG TNG KUTTpou.

To TIHOASYIO Fehkou—keraverwTATEAIKOU TTEAGTN Ba gival atrAd, oagég kal Ba TTapéxel TOUAGXIOTOV TNV
TO0OTNTA, TN povadiaia Kal T GUVOAIKA TIUA Tou QUOIKoU agpiou, n otroia Ba TrepIAauBavel TNV TIUA

TTPOUNBEIag agpiou Kal TO KOGTOG XPRONG Twv UTTOdOUWY, XWPig YETall Toug BIAKPIoN, TO KOGTOG TWV
UTTOXPEWOEWVY dNUOCIAg WPEAEING, KOBWG Kal TOUG avaAoyoUuvTeg pOPOUG.

Z0pgwva pe TNV Odnyia 2012/27/EE Mapdaptnua VI, TTPOKEINEVOU 01 FeAkoi-kaFaaraTECTEAIKOI TTEAATEG
va UTropouv va pubuifouv Tnv EVEPYEIAKN TOUG KATavAaAwaon, n TIHOAGynaon Ba TrpéTrel va yivetal ge Baon
TNV TIPAYUATIKI) KOTAVAAWGN TOUAGXIOTOV pia @opd Tov Xpovo. O1 &€ TTANpoQopieS yia TNV TIWOASGynon Ba
TPETTEl va d1aTiBevTal TOUAGXIOTOV avd TPIiUNvo €QOcov £Xouv CnTndei, | o1 karaverwTéc-TTEAATEG EXOUV
emAECEl va AapBdavouv nAEKTPoVIKE TILOAGYNON, SIOPOPETIKA OUO POPES avd £T0G.

O1 akéAoubeg TTANpoopieg Ba TTPETTEl va dIATIBEVTAI OTOUG FeAkouckaFervaernTESTEANIKOUG TTEAATEG HE OOPN
KQl KatavonTo TPOTTo aToug Aoyapiaopous, oupBRdoelg, ouvallayEg Kal atTodeEigelg Toug ) auvodelouv Ta

TTPoavVaPEPBEVTA, OTOUG OTABUOUG BIAVOUNG TIHOAOYiWV:

- Ol TPEXOUCEG TTPAYHATIKEG TIMEG KAl N TTPAYUOTIKY KAOTOVAAWON QUOIKOU agpiou”

—  OUYKPIOEIG TNG TPEXOUCOG KOTOVOAWGONG TOU FEAHKOU—KEFeVEAWTATEAIKOU TTEAATN TTPOG TNV
KAaTravaAwon Tou Katd Tnv idla Tepiod0 TOU TTPONYOUNEVOU €TOUG, KATA TTPOTIUNGN UTTO HOPQN
dlaypAauuaTog

—  oOmou eival duvaTtdv, GUYKPICEIG e TOV PECO KAVOVIKO I UTTODEIYUATIKO FEAKOKOTEVEAWTATEAIKO
meAGTN TNG id10G KATnyopiag xprnaoTn, Kai

— Ta OTOIXEIO ETMKOIVWVIAG TWV OPYAVWOEWY TWV FEAKEIV—KEFOHEAIFOVTEAIKWY TTEAATWY, TWV
OPYQVICHWYV EVEPYEIAG 1] TUVAPWY OPYAVICUWY, Jadi pe dieuBivaoeig I0TOOEAIdWY, aTTd TIG OTTOIEG
MTTOopoUV va AaufdavovTal TTAnpo@opieg yia Ta diaBéoiya pétpa BeATiwWONG TNG €EVEPYEIOKAG
amdédo0ng, GUYKPITEIG Twv O1a@Opwy KATNyopIwy TEAIKWY XPNOTWV A/KAI AVTIKEIMEVIKEG TEXVIKEG
TTPOdIaYPAPES VIO EEOTTAICUO XPARONG EVEPYEIQG.
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—  OUMPOUAEG evepyeloKnG atrodO0NG TTOU ETTICUVATITOVTOI OTOUG Aoyaplacuoug Kal GAAEG JOPPEG
EVNUEPWONG TWV FEAHIV-KETFOVOATHOVTEAIKWV TTEAQTWV.

2T0UG FeAkoUc—KaFavaAwTes TEANIKOUC TIEAATEC TTPOOQPEPETAI N ETTIAOYA NAEKTPOVIKWV TIHOAOYIOKWV
TTANPOPOPIWV Kal TIHOAGYNONG, Kal €av Ol TTEAATEG TO CnTricouv AauBdAvouv Cageig Kal KAatavonTég

€ENYNOEIG yIa TOV TPOTTO PE TOV OTTOIO TTPOEKUWE O AOYOPIOONOG TOUG, 1I8iWG aTNV TTEPITITWAON TTOU Ol
Aoyapiaopoi ev BagifovTal OTNV TTPAYUATIKF) KATAvAAwaoT.

O1 FehkoikaravarwrésTeAIKOl TTEAGTES Ba AauBdavouv ateAwg 6Aoug Toug AoyapiacuoUug Kal Ta OTOIXEIa yIa
TNV KATavaAwaon QUOIKOU agpiou Kal N TTPOCRACH TWV FEAHKEIV-KETEVEATHVTEAIKWYV TTEAATWY OTA OTOIXEIO

yla Tnv katavaAwaon Toug Ba givai emtiong dwpedv (Odnyia 2012/27/EE yia Tnv evepyeiakn amédoaon, dpbpo
11, mapdypagog 1).

NAPAPTHMA 1: MAPAMETPOI KAOOPIZMOY ETHZIOY KOZTOYZ KAI AIATIMHZEQN

H PAEK 08a emravegetadel kai 8a kaBopilel katd kaipoUg TIG TTAPAPETPOUG TOU TTAPAKATW TTIVAKA.

Meprypagr) TTopapETpou MapatrouT )

Aidpkeia TTEPI6O0OU pUBUIOTIKOU €AEyXOU Mapdypagog 1.22 5¢émn
yla 10 2uoTnua Metagopdg

Aidpkeia TTepI6O0U pUBUIOTIKOU EAEyXOU Mapdypagog 1.22 5¢€mn
yla 10 2uoTnua Alavopng

Aidpkeia TTepI6O0U pUBUIOTIKOU EAEyXOU Mapdypagog 1.22 10 €1n
yla Tnv Eykardotaon EY®A

Aidpkeia TTepI6O0U pUBUICTIKOU EAEyXOU Mapdypagog 1.22 5¢€mn
yla Tnv Eykardotaon AtroBfikeuong

Aidpkeia TTepI6O0U pUBUIOTIKOU EAEyXOU Mapaypagog 1.34 5¢€mn
yia Tnv MNpounBeia

EmTpemréuevo TepIBwpIo KOGTOUG yia Mapaypagog 1.37 2%
UTTNPETIEG EUTTOPOAOYIOTIKNG dlaxeipiong

NAPAPTHMA 2: AEITOYPIIKO ZKEAOZ ENITPEMOMENQN EZOAQN
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2.2

2.3

O1 Aeiroupyikég datTdveg eival o1 SATTAvVEG TTOU TTPAYUATOTIOIEI N puBuIfOPEVN ETTIXEIPNON O ouvexn,
KaBnuepiviy Baon yia Tn diEEaywyn Twv ETTIXEIPNUATIKWY TNG dpaaTtnploThTwy. O1 AEITOUPYIKEG dATTAVEG
mepIAauBdavouv  oToixgia OTTwG To KOOTOG OUVTAPNONG, ao@dAsiag, dloiknong, TIPOOTACIAG,
OUUBOUAEUTIKAG, VOUIKWY UTTNPECIWY, ao@AAIoNG, TNAEQWVIKOU KEVTPOU, KEVTPOU EAEYXOU, avOpWITIVWV
TépwWV, KATAPTIONG Kal TeXvoAoyiag Twv TTAnpogopiwv (IT), Tou agpiou TTOU KOTOVOAWVETAl KATE TN
AgITOUpYiO TOU GCUOTAPATOG, CUPTTEPIAQURAVOUEVWY TWV OTTWAEIWY, TNG 10I0KATAVAAWONG KAl TWV
oTamioTikwy amwAeiwv (Unaccounted for Gas), avraAakTikwv kai 6gunong ®A, picbwong kripiwv,
Aeitoupyiag O106€0cwg, €UAoyeg OaTTAveS yia Tn PEAETN Kal afloAdynon €mevdUOEwV TTOU TEAIKG Ogv
€mevouBnkav, 1IdI0TTapaywyn Trayiwv Tou 8gv a@opd UAIKE, €0Aoyeg OATTAVEG Twv JIAXEIPIOTWY YIa TN
Oéapeuon duvauikoTNTag o cuoThuata QA — eOoOoV auTéG OEV ATTOCNMILVOVTAI PE OTTOIOBNTTOTE GAAOV
TPOTTO, £UAOYEC BATTAVEG VIO TN AEITOUPYIA EIKOVIKWYV aywywV, AOITTA AEITOUPYIKA (aTTonuIwoElg e£6d0u
amé TNV uTTNPEeoia, TTPORAEWYEIS yIa EKTAKTOUG KIVOUVOUG, EKTOKTEG ¢nuIEG). O1 AsiToupyikég datraveg Ba
mepIAauBavouv pévo Ta oToixeia TTou dartravouvTal duesa Kal Ta oTroia dev Ke@aAaloTroloUvTal GUPPWVaA
ME TOUG AOYIOTIKOUG KAVOVEG.

H PAEK pe amméeaaon TnG, opifel K TwV TTPOTEPWYV EEXWPIOTEG ATTOCNUIWOEIS YIa AEITOUPYIKEG DATTAVEG YIa
K&Be emxeipnon tou avoAaufdvelr TIC dPaACTNPEIOTNTEG IBIOKTNCIOG Kal OIOXEIPIONG TOU CUCTAUATOG
METAPOPAG, TOU CUCTAUATOG BIAVOURG, TNG atmobrikeuong, TNG EY®A, A kai guvduaouou Twy TTapaTravw,
KaBWg Kal TNG TTPounBeiag Quaikou aegpiou o€ TeAATeS. Ma KAGOe pia ammd TIG ETMIXEIPATEIS QUTEG, Ol
aATTOCNUIWOEIG Yia AEITOUPYIKEG BaTTAveg XwpifovTal o€ SUO KATNYOPIES:

o ACITOUPYIKEG OOTTAVEG €TTI TWV OTTOIWV N €Txeipnon Oswpeital OTI aoKei OUCIAOTIKO EAEYXO
(«eNEyEIpEG AEITOUPYIKEG DATTAVEGY), Kal

o AEITOUPYIKEG OATTAVEG ETTI TWV OTTOIWV N ETTIXEIPNON BewpeiTal 6Tl eV AOKEI OUCIAOTIKO EAEYXO («un
EAEYEINEG AEITOUPYIKEG DATTAVESY ).

EKTOG TwV AEITOUPYIKWV dATTAVWV YIa TIG OTTOIEG OI ATTONUIWCEIG KaBopifovTal €K TWV TTPOTEPWYV ATTd TN
PAEK, o1 puBuifoueveg etmixeiprioig dUvavTal va TTPAYHATOTTOIoUV OATTAVEG yia T EAG:
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e  dpaCTNPIOTNTEG OI OTTOoIEG €ival PUBUICOPEVEG, OAAG TO KOOTOG TWV OTTOIWV AVAKTATOI ATTEUBEiag
aTTé Toug TTEAATEG, KaI/M

e JpacTnpIdTNTEG TTOU Oev gival pubuICOUEVEG.

O1 AeItoupyIkéG OATTAVEG yia TETOIEG OPATTNPIOTNTEG OTTWG ETTEENYOUVTAI OTNV TTapaypago 2.3 e¢aipolvTal
OUVOAIKG aTTO TO EMTPETTOPEVA £0000 («EEAIPOUMEVEG AEITOUPYIKEG DATTAVEGY).

MNa Tnv gpappoyn Twv opildpevwy OTIg TTapaypdeoug 2.2, 2.3 Kal 2.4 Tapatmdvw, KaBe pubuigouevn
emiyeipnon utmoBaAel otn PAEK 11pog £ykpian, ToV KOTAAOYO WE TIG EAEYEINEG, UN eAEYEINEG Kal EEQIPOUMEVES
Aeiroupyikég darraves. H PAEK, pe amogacr] Tng, duvatal va kabopilel KateubBUvoEIG yia TO TTEPIEXOUEVO A
KOl TN METAROAR Twv w¢ Avw KataAdywv. Xe ouvepyaoia Pe TIG puBupiIfdueveg emmixeipnoelg, n PAEK
dnpIoupyei, puBUICTIKEG 0dnyieg UTTOPBOANG BNAWOCEWV yIa ToV TPOTTO PE TOV OTToi0 Ba dnAwvovTal ol v
Aoyw darrdveg amd TG pubuIfOpEVEG ETTIXEIPAOEIG. AUTEG Ol pUBMIOTIKEG 0dnyieg uTToBoARG dnAwoewv
ouvavrtail va TrepIAapBdavouy éva TTPOTUTTO UTTOAOYIOTIKOU @UAAOU, OTO OTToi0 KABe puBuIfduEVn ETTIXEIPNON
OnAwvel TIG BATTAVEG TNG, VA TTAPEXOUV, EQOCOV aTTaITeiTal, évav opIouo yia KaBe aToixeio datrdvng TTou
mpéTel va OnAwbei, dieukpivifovTag Trolo oToixeio datrdvng duvaTtal va cuptrepIAngBei | Ox1, Kai va
KaBopifouv Tnv TTEPIOBIKOTNTA TNG dAWONG.

EAéy&ipeg AeiToupyikég Satrdveg

2.6

2.7

2.8

2.9

2.10

Mpiv atmod TNV évapén kaBe epiddou pubuIoTIKOU eAéyxou, KGBe pubuICouevn eTTixeipnon UTTORAAAEl éva
aitnua atrolnpiwaong eAEyEINWY AEITOUPYIKWY SATTAVWV YIa TNV €TTIKEINEVN TTEPIOSO pUBUIOTIKOU EAEyYXOU.
O1 pubuICOueveG  ETTIXEIPAOEIG TTAPEXOUV  CO@r  QITIOAOYNON yia TIG QITOUPEVEG  ATTOCNMILCEIG
(emonuaivovrag ca@wg Tn Aoyikh TTiow amé kdBe mOavr aitoUhevn avgnon wg TTPog TIG JATTAVEG
aTroTEAETUATWY KaTd TNV TTponyoupevn epiodo puBuIoTIKOU eAéyxou). H PAEK eAéyxel Ta ammodeIKTIKG
aTolxeia TTou TTapéxovTal aTrd TIG puBUICOUEVEG ETAIPEIEG.

Ortav kaBopioTei n atmodoTikh armolnuiwon Tou €Toug BAong yia TIG Asitoupylkég darmdveg, n PAEK
TTpoBaivel g€ UTTOAOYIOPO PE TOV TUTTO %ATK — X, 61T0U:

e O Aciktng Tipywv KaravaAwth (ATK) givarl pia petaBAnTh yia Tov TANBwpIiouo, Kai

o O ouvteAeaT G aTTOBOTIKOTNTAG (A} OUVTEAEOTAG X) QVTITIPOOWTTEVUEl TIG €EOIKOVOUROEIS TTOU
avapéveTal eUAoya va eTITUXEN N ETTIXEIPNON OTO PHEAAOV XApN OTIG AQUEATEIG TNG TTOPAYWYIKOTNTAG
ME TNV TTAP0dO Tou XpOvou.

Mpiv amré Tnv évapén kabe trepiddou pubuIoTIKOU eAEyxou, n PAEK opilel Tov auvteAeaTA aTTOdOTIKATNTOG
(A ouvteAeoTA X) yia TIG aTTO{NUIWCEIG TWV AEITOUPYIKWY dATTAVWV KABE puBuIfOuEvVNG ETTIXEIPNONG TTOU
IoXU0UV YIa TNV ETTOPEVN TTEPIOO0 PUBUICTIKOU EAEYXOU.

AuTSG 0 OUVTEAEOTNG ATTOBOTIKOTNTAG UTTOPEI va avaBewpeiTal KATd TIG JEANOVTIKEG TTEPIGDOUG PUBUICTIKOU
eAéyxou e Baon, peTagl aAAwv:

e pIa afloAdynan Twv CUVTEAETTWV SUVAUIKAG ATTOB0TIKOTNTAG TTOU OpifovTal aTTd GAAEG PUBUIOTIKEG
apxég otnv EupwTn, kai/f

e o agloAdynon Tng idlag TnG puBMIfOPEVNG ETTIXEIPNONG yia TN duvatdTnTd TG va €mTUXE
€€0IKOVOUNOEIG OUVANIKNG ATTOdOTIKOTNTAG WE TNV TTAPOSO TOU XPOVOU.

H PAEK emBpaBever Tn pubuifduevn etmixeipnan yia kGBe BeTIKR ammédoon oe oxéon PE TIG amrolnUIWOEIG
TWV eAEyEipwy Asitoupyikwy datravwyv. H puBui¢duevn emxeipnon diatnpei 10 100% kd&Be OeTIKAG
amédoong (A emPBapuveral ge To 100% Tou KOOTOUG KABE apvnTIKAG aTTOd00NG) O€ OXECN HUE TOV €K TWV
mpoTépwy OTOX0 TNG PAEK yia TG €Aéyiueg AeiToupyikég SATTAVEG, yia TNV EVATTOPEVOUCO TTEPIOdO
puBuIoTIKOU eAéyxou. Katd Tnv €vapfn Tng e€mouevng pubuIOTIKAG TTEPIOdou eAéyxou, n PAEK
eTTavakadopiel TIG atronNUIWOEIG TwV EAEYEINWY AEITOUPYIKWY daTTOVWVY KABE puBUICOPEVNG ETTIXEIPNONG,
AapBavovtag utrown, petaiu GAAwv, Tnv atmmdédoan Tou KOOTOUG TwV AEITOUPYIKWY OATTOVWV KATA TNV
TTpoNyouuevn TTEPiIod0 PUBUICTIKOU EAEyXOU.

Mn eAéy§ipeg AeiToupyikég datrdveg

2.11

2.12

Mpiv a1md TNV évapén kaBe TTEPIGOOU PUBUICTIKOU EAEyXOU, KABE puBuICOuEVN TTIXEIPNON UTTOBAAAEI aiTnua
ammolnuiwong PN eAEYEINWY AEITOUPYIKWVY dATTAVWV YIQ TNV ETTIKEIUEVN TTEPIOSO PUBUIOTIKOU eAéyxou. Ol
PUBUICOUEVEG ETTIXEIPNTEIG TTAPEXOUV GAPH QITIOAOYNON YIA TIG AITOUUEVES ATTOLNUIWOEIG (ETTIONUAIVOVTAG
oa@wg TN AOYIKN TTriocw a1Td KABe MOavA arIroUuevn alEnon wg TTPOG TIG OATTAVEG ATTOTEAETUATWY KATA TV
TTponyouuevn TTePiodo pubuioTikoU eAéyxou). H PAEK eAéyxel Ta OTTOBEIKTIKA GTOIXEIQ TTOU TTAPEXOVTAI
atrd TIG PUBUICOUEVEG ETAIPEIEG.

H amolnuiwon pn eAéygipwyv Asiroupyikwy datravwyv Tng PAEK yia kdBe trepiodo puBuIoTIKOU €AéyxOU
BaaoiCetan oe aglohdynon Twv eEAG OToIXEIWV KABE €TTIXEIPNONG:

e TOU QITAMOTOG KN EAEYEIMWV AEITOUPYIKWV SATTAVWV YIA TNV ETTOUEVN TTEPIOO0 PUBUICTIKOU EAEYXOU,
Kall



2.13

o TWV PN eAéyEiuwy ASITOUPYIKWY OATTAVWV OTTOTEAEOUATWY KOTA TNV TTponyoulevn Trepiodo
PUBMICTIKOU €AEyXOU.

H PAEK &¢v B€1e1 KivnTpo BeTIKAG atrddoang ) cUVTEAEDTH ATTOSOTIKOTNTAG YIA TIG UN EAEYEIMEG AEITOUPYIKEG
oarrdveg, kKabwg Bewpei 0TI N puBICOuEVN eTTIXEIPNON &€V AOKEI TOV EAeyXO Blaxeipiong €TTi Twv dATTAVWV
auTtwyv. Kard ouvéteia, ol un eAEyEiueg AsiToupyikég datrdveg peTakuAiovtal oToug TTeAdTeS. Me GAAa Adyia,
av ol un eAéyipeg Asiroupyikég datrdveg TNG puBuICOuEVNG TTIXEIPNONG €ival uWPnASTEPEG (1] XAUNASTEPEG)
atrd autég TTou emITPETTEI N PAEK, TOTE vOEXETAI VA PHETAKUAIOVTOI OTOUG TTEAATEG HECW TNG TTPOCAPHUOYHG
TWV JIATINACEWYV O¢€ €TACIA BAan.

E&aipoUpeveg AeiToupyikég Satrdveg

2.14

2.15

2.16

EKTOG TwV AEITOUPYIKWY SATTAVWYV YIa TIG OTTOIEG Ol aTTOJNMIWCEIG KOBOoPIfovTal EK TWV TTPOTEPWYV OTTO TN
PAEK, ol puBuigéueveg emmixeiprogig dUvavTtal va TTpaypaToTTololv daTTAveG yia Ta €AG:

e dpacTnPIOTNTEG Ol OTTOiEG €ival puBUICOUEVEG, AAAG TO KOGTOG TWV OTTOIWV AVAKTATAl aTTEUBEiag
aTrd Toug TTEAATEG (CUUTTEPIAOUBAVOUEVWY, VIO TTOPASEIYUA, TWV OUVOECEWY TWV TTEAATWV), Kai/f

e dpaoTnPIOTNTEG Ol OTToiEG OEV gival pUBUICOUEVEG.

O1 Aeitoupyikég datraveg yia TEToleg OpaaTNPIOTNTEG £EAIPOUVTAl GUVOAIKG OTTO TO ETTITPETTOUEVA €000
(«e€aipolpeveg Aeiroupyikég datraveg»). H PAEK Ba eAéyxel To e0pOG TwV OTOIXEIWV Twv EEAIPOUPEVWV
SaTTavWV TNG puBuIfOPEVNG ETTIXEIPNONG OTIG WEAAOVTIKEG TTEPIOdOUG PUBUICTIKOU €AEyXOU WOTE va
Slag@aAioel 0TI o1 véeg dpaaTNPIOTNTEG TTOU EUTTITITOUV O€ QUTH TNV KaTnyopia eEaipolvral ammd Ta
eMTPETTOUEVA £0000 OTO UEAAOV.

Mapého tou 6Aeg o1 e€aipolpeveg AEITOUPYIKEG daTTAVEG €EaipolvTal ATTO TA EMITPETOUEVA €000a,
amaireitar n dnAwon Toug otn PAEK. O1 puBuioTtikég odnyieg utroBoAng dnAwoewv tng PAEK
TTEPINAUBAVOUV HIa TTEPIYPOPA TWV dATTAVWY QUTWYV Kal TNV KaBopiopévn TTEPIOdIKATNTA TNG UTTOROANG
OnNAWOoEWV.

H PAEK emonuaivel 11 opiopéveg « ETAIPIKEG AATTAVEG» KAl «YEVIKEG DATTAVEG TNG ETTIXEIPNONG» OTTWG
opiCovtal atov Trapatavw lMivaka 1 - Katnyopieg eAéyEipwy AIToupyiKWv OaTTavWV TTPETTEN ETTIONG va
KaTavépovTal petal Twv pubuIfOPEVWY KAl Un puBHICOPEVWY OPacTnPIOTATWY Twv puBuIfOuEVWY
emmixeiprioewv. O1 puBuIfOuEVES ETTIXEIPNATEIG TTPOTEIVOUV pia peBodoAoyia yia TNV KATavour Twv SaTTavwyV
autwyv. H PAEK g€etadel kai eykpivel Tn peBodoAoyia Tou trpoTeiveTal atrd TIG puBUICOUEVES ETTIXEIPTOEIG.

NMAPAPTHMA 3: APXEZ KAGOPIZMOY PYOMIZOMENHZ BAZHZ AZIQN MATrIQN (PBAIM)

1.

Eicaywyn

1.1 PuBui¢opevn Baon Agiwv Mayiwv (PBAIT)

H PBAIN opiCetal wg n kaBapr) AoyioTikn aia Twv pubuifduevwy Trayiwv (Trdyla TTepiouciakd aToixeia) evog
OPYQVIGHUOU KaI XPNOIUOTIOIEITAl YIQ TOV KABOPIOHS TOU atraitoUpevou e00d0u Twv AlayeipioTwy. Ta TTdyla TTou
mepihapBavovtar atn PBAI mrpémrel va xpnaoigoTroioUvTal atmokAEIOTIKG yia TNV TTapoxn Twv pubuifopevwy
uttnpeoiwv. 21n PBAI tng puBbuidopevng etaipeiag TrepIAapBdavovTal pOvo ekeiveg o1 €TTEVOUCEIS TTOU
TTPAYUATOTTOIOUVTAI KAT £QAPUOYH TOU TTPOYPAUUATOS QVATITUENG UTTOOOUWY, OTTWG auTo £XEI EYKPIBET aTrd TN
PAEK.

2.

H PBAI mpémel va utroAoyiCeTal o€ €010 BAoN yia KABe pia ek Twv pubuIfopEVWY OpaoTnPIOTATWY TNG
METaQOPAG, TNG dIaVOUNG, TNG aTToBrKeuang, ke+-Tng EY®A kal Tng mpounBeiac. H PBAT xpnaoiyotrolgital yia
Tov KaBopiopd TG AméoBeong Twy lMdAyiwv TTEPIOUCIOKWY OTOIXEIWY, KaBWG Kal yia Tnv Arodoon Tou
KegaAaiou, dnA. Tnv Amédoon tng PBAT.

YmroAoyiopuoég kai Mapdaperpor Tng PBATI

2.1 E¢iowon PBAT

H PBAI uttoAoyiletal 1o TEAOG KABE £TOUG, WG €EAG:

RAVB: = RAVBs-1 + INV: — S; — Dy — ACC; + AWC;

OTrou:
T = £T0G AvaAQOPAg

RAVB: = ZuvoAikr] puBuiépevn PBAT Tou éToug avagopdg, dnA. TeAikii PBAT.
RAVB: .1 = Eykekpipévn PBAT Tou TponyoUpevou £toug, dnA. apyikr) PBAT.



INV: = Emmevdloelg (KEQAAAIOUXIKEG BATTAVEG) Tou £TOUug avapopds. Eidikd yia 1n pacTtneidtnta Tng
TTpounBelag, o1 eTTEVOUOEIS aQOPOUV Ta 18ia TTdyia TOU TTPOPNBEUTH yIid TNV TPO®OdOTNON E EIKOVIKOUG

aywyoug.
St = NwAACeIG/EKXWPATEIG KATA TO £TOG avVAPOPAG.

D: = AréoBeon katd TO £TOG AVAPOPAG.
ACC; = MetafoAn oTig Zuvelo@opég MNMeAaTwy Katd To £T0G avaQOPAG.
AWC; = MetaBoAn ato KepaAaio Kivnong kartd 1o €106 avagopdg.

KdaBe emixeipnon @uoikol aegpiou mpétel va Tnpei pio PBAI yia kdBe pia ek Twv puBpIifopevwv
dpaCTNPIOTHATWY TNG IBIOKTNGIAg Kal SIOXEIPIONG TOU GUCTHHATOG PETAPOPAG, TOU CUCTAUATOG IAVOUNAG, TG
gykar@oTaong atmolrkeuong, ke+-Tng EYDA kal Tng mpounBeiag. ZTnv TTEPITITWON TNG KabeTotroinuévng
€TMIYXEipNONG, Ta KPITAPIa SlaxwpiopoU TToU XPNOIYOTTOIOUVTal YIO TNV KATAVOUR Twv Trayiwv PETagU Twv
d1a@opwy OPACTNPIOTATWY EVNUEPWVOVTAI O €TACIO BACN KOl UTTOKEIVTAI O€ AOYIOTIKO €EAEyXO OTTO
aveCApTNTOUG €AEYKTEG, oUPQwva pe TIG PubBuioTikég AoyioTikég Odnyieg yia Tnv €Toiyacia XwpioTwv
A\oyapIooPwWY.

2.1.1 Méon PBAI

H KaAUTEPN TTPOKTIKK Y1 TOV UTTOAOYIGHO TWV ETTITPETTOPEVWY £00OWV gival n xpAon Tng péong PBAT, dnAadn
0 PECOG 6pOG TNG apxIKAG Kal TEAIKAG PBAT, wg akoAoUBbwg:

AR RAVBT = (RAVB 1+ RAVB 1-1) / 2

Orrou:
AR RAVBT = H PBAI1 TTOU XPNOIUOTTOIEITAI YIA TOV UTTOAOYIOUO TWV ETTITPETTOUEVWYV ECODWV.
2.2 M£60d0g aTroTinong Twv TTAYIWV OTOIXEIWV

H pébodog atroTipnong Twv TTAYIWY GTOIXEIWV (TT.X. KOOTOG OTTOKTNONG, KOGTOG AVTIKATACTACONG, K.ATT.) TTPETTEI
va gival ougpwvn Pe TNV ekdaToTe IoxUouoa AfRAwaon PuBuioTikng MpakTikng kai MeBodoAoyia AlaTiufoewyv
duoikou Aepiou, 6TTwG eykpiveTal attd Tn PAEK, kaBwg kai Tuxdv GAAEG OXETIKEG ATTOPATEIG.

H péBodog artroTiunong Twv Trayiwyv oToixeiwv opieTal WG TO IGTOPIKG KOOTOG (KOOTOG ATTOKTNONG).
2.3 QeéNipun Zwn Mayiwv kar MéBodog ATTooBeong
H Q@éNiun Zwn Twyv trayiwv mou mepiAapBdvovtal otn PBAI mrpétrel va eykpivetal ammo n PAEK.

H MéBodog ATroaBeong yia Ta TTayia TTou TrepiAapBavovTal otn PBAT gival n pé6odog ypauuikAg améoBeong
(straight line method).

2.4 KepdAhaio Kivnong

To KegpdAaio Kivnong / XpnoiyotroinBév KepdaAaio trepidapfavel OAa Ta KUKAOQOPOUVTA GTOIXEIO EVEPYNTIKOU
Kal TTadnTikou NG pacTnpPIOTNTAG, TTANV TWV TOKOPOPWY PPaXUTTPOBECUWY KOTOBEGEWVY Kal UTTOXPEWOEWV.
To Kegdhaio Kivnong tng kdBe pubuigduevng dpactnpidtnTag (fTol yeTapopd, diavopr|, atmrobnkeuon, ke+-EYPA
kal TpounBeia) repidauBaveral atn PBATNT TG ev Adyw dpacTtnpidtnTag.

2.5 Epyaoieg utto ekTéAeon

O1 Epyaaoieg utto ektéAeon dev Tpétrel va TrepihauBavovtal otn PBAN. Me Tuxov ouptrepiAnwn Twv Epyaciwv
utré ekTéAean otn PBAI kataoTpatnyeital n apxn 1ng «XpAong & O@éAoug» TTou artroteAei BepeAitudn apxn
pUBuIoNG (N apyn auTr TTPOUTTOBETEN OTI yia va TTANPWAOOUV ol TTEAATEG YIa OTTOIOBNTTOTE TTEPIOUTIOKO OTOIXEIO
TIPETTEI QUTO VA XPNOCIKOTIOIEITAI TTARPWG KAl VO TTAPEXEI OPEAOG aTOUG ev AOyw TreAdTeg). H PBATN dev utropei
va MRApUVETaI PE ETTEVOUCEIG O€ €pya TToU dev £XOUV akOua uAoTToinBei kal dpa dev £xouv TeBEi o€ Aeitoupyia
(€101, o1 UPIOTAUEVOI TTEAATEG Dev Ba TTANPWVOUV, HECW TwV dIOTINACEWY, YIa €TTEVOUCTEIS aTTd TIG OTToiEg Ba
eTWPEANBOUV aTO PHEAAOV 1) ATTO TIG OTTOIEG PTTOPET VA PNV ETTWPEANBOUV Kav o1 id101, AAAG VEOI TTEAATEG).

KdaBe etrixeipnon @uoikoU agpiou TTpETTel va dlatnpei kal va d1e§Ayel TaKTIKO £Aeyx0 Tou unTpwou Epyaoiwy utrd
eKTEAEON KOl va a&loAoyei TTola TTAyIa oToIxEia TTPETTEI VA KEQAAAIOTTOIOUVTAIl KAl VO JETAPEPOVTAl aTO MNnTpwo
Mayiwv ZToixeiwv Kai Trola va Tapayévouv oTig Epyacieg uttd ExTéAeon £wg TNV oAoKAfpwon Toug.

H PAEK d0vatai va dig€dyel TakTIkoug eAéyxoug Tou MnTpwou Epyaciwv utrd EkTéAeon wate va agiohoyei T
OuppNGpewon Twv Epyaciwv utmd EKTEAEON PE TO EKAOTOTE EYKEKPIUEVO ETTEVOUTIKO TIPOYPAUMA TNG TTEPIOSOU
PUBUICTIKOU gA€yxoU, OTTWG auTh avagépetal aTo MNapdpTnua 1.

2.6 Ke@aAaIOUYIKEG ZUVEIGQOPEG KOl ETTIXOPNYHOEIG

H PBAI1 dev Ba mrepidauBavel Tnv agia Twv TTayiwv OToIXEIWV 1] TO HEPOG TNG agiag Twv TTAYIWY GTOIXEIWV TToU
XpNHaTodoTABNKE aTTO €BVIKEG ) KOIVOTIKEG ETTIXOPNYAOEIG.



H améofeon Twv Ke@OAQIOUXIKWY ZUVEICQOPWY A TwV €BVIKWV A KOIVOTIKWV ETTIXOPNYrocwv dev Ba
TTEPIANAUPBAVETOI GTOV UTTOAOYIOHO TOU ETHOIOU €00O0U OTTOIOUBATTOTE BIAXEIPIOTA KAl TTpOuNBeUTH.

O1 KeaAalouyIkEG ZUVEITQOPEG TIPETTEI VO OUVOELOVTal AUECT JE CUYKEKPIPEVA Epya (Kal TTAyIa OToIXEIa), WOTE
va Pnv OTTOITEITaI N KATAVOUR TOUG OTIG OpacTnPIOTNTEG HETAPOPAG, dlavoung, amobrkeuong, ke+-EY®DA kai
TpounBeiag aTo TEAOG Tou £TOUG. Av O€ OTTOIOdATIOTE TTEPITITWON Ogv gival duvaTr) n AUECN KOTAVOMN MIAG
KEQPAAAIOUXIKIG OCUVEICQOPAG O€ CUYKEKPIPEVA €pya, TOTE N ETTIXEIPNON QUOIKOU OEPIOU TTPETTEI VA TTAPEXEI OTN
PAEK tnv avaykaia aitiohoyia yia 1n peBodoAoyia TTou XpnoIdoTroIndnke Katd Tov KaBopIouo Twv TTapayovTwy
Slaxwpliopou.

2.7 Mn PuBpuigéueveg dpaoTtnpidTnTeg

H PBAI dev mpémel va mepIAapuBavel TAyla OTOIXEIQ TTOU OXETICOVTAI PE PN PuBupIfOuEVEG BPACTNPIOTNTEG,
OTTWG:

e EmBewpnoeig eykataoTacewy,

e [lpoo@opd uTTNPECIWY TTPOG UN PUBHICOUEVEG ETAIPIEG,

o AlcCaywyn METPACEWY Kal BaBUOVOURCEWY YIa Aoyapiacuo TpiTwy,

e JupTAnpwpaTikég uttnpeoieg BaBuovounong MetTpnTikwyv ZuoTnudTtwy,

e JUUTTANPWHATIKEG OTTAITAOCEIG dlECaywyNG HETPAOEWY eAEyxou Znueiou Apéoou Nepou,

e AiGBeon TpoBAATA, YpauPwy Kal eEOTTAIGHOU Tou oTaBuoU yia wuén kal YepikA TTARpwaon defapevwv
1Aoiou YA (cool down),

e AiGBeon TpoBAATA, YPOAUPWY Kal €E0TTAIGHOU Tou oTaBpoU yia GASSING UP de€apevuiv TThoiou YOA,

e AiGBeon TTPoBAATA, YPauUWVY Kal eE0TTAIoPoU Tou oTaBpou yia adpavotroinon degapevv TTAoiou YDA,
pe dlwTto atré Burtia,

e AiGBeon TTPoBAATa, YPOaUPWY Kal €E0TTAICUOU Tou aTaBuoU yia TTapoxr uypou alwTou atrd BuTia, o€ TTAoio
TTou dUvaral va TTpoaeyyioel Tov TTpoBAATa TnG EykatdoTtaong YOA,

e AiGBeon TpoBAATa, YpapPWY Kal EEOTTAICHOU Tou oTaBPOoU yia TTapoXr PPETKOU vePOU (Un TTOCIUOU) O€
mAoio TTou dUvartal va Trpoceyyioel Tov TTpofAnRTa TNG Eykatdotaong YOA.

2.8 Emrevduoeig (Ke@ahalouxIikéG AaTTaveG)

3.

Kd&Be €106, KGBE BIAXEIPIOTAG EYKATAOTATEWY QUOIKOU agpiou oPeilel va KaTapTidel Kal va BETel oe dnuooia
OlaBouAeuan ax€dIo TTPOYPAUUATOG AVATITUENG TWV EYKATACTACEWY TTOoU dIaxXEIpICETal, OTO OTToi0 KaBopilovTtal
Ta épya TNG avaATITUEng, TnG e€vioxuong kai Tng O1acUvOeong TOU CUCTAUATOG, TA OTToia aTTaITEITaI va
ekTeAe0BOUV KaTd Ta eTTOpEva déka (10) €Tn atrd Tn B€aTTion Tou avwTépw MPoypAauuaTog, To XPOovodIAypauua
Kal 0 TPOTTOG KATAOKEUNG TWV £PYWV AQUTWY, KABWG Kal TO TTPoUTTOAOYI(OEVO KOOTOG TOUG.

Meta 10 TTépag TNG dlaBouAeuang, o dlaxelpIoTAG o@eilel va uttoBdAel otn PAEK trpog afioAdynon 1o oxédio
Tpoypapparog avamtugng. H PAEK Ba diegdyel ek Twv TTpoTépwv agloAdynon wg TTpog TNV aTTodoTIKATNTA TOU
TIPOTEIVOUEVOU ETTEVOUTIKOU TTpoypduuaTog, AauBdavovtag uméwn Tn PeAAovTik alfnon tng ¢ATnong, Tn
ouUvBeon Twv TTayiwv, TNV ETTTITWON OTO ATTAITOUPEVO £€0000 Kal KABe AAAN cuvaen TTAnpogopia.

[a TNV TTEpITTwaon TNS TTpounBeiag aspiou, KAOe €10¢ 0 TTPouNnBeuTAC opeiAel va uttoBdAsl otn PAEK 1Tpo¢
afloAéynon 5-e1€¢ Tpdypauua eTTEVOUOEWY YIa TNV Tp0PoddTNON UE EIKOVIKOUC aywyouc, TTou TTRoadIopIlEl TIC
£TTEVOUCEIC TTOU ATTAITOUVTAI Via TNV IAKOUId CUUTTIETUEVOU QUAIKOU agpiou Kal YPA Kal To XpovodIdypauua
QAUTWV.

H PAEK duvatal va Oie€dyel ek Twv UCTEPWY ASIOAOYNOEIG TwWV aVOANPBEVTWY KEQPAAQIOUXIKWY OATTAVWV.
>216X0G Ba €ival 0 eVTOTTIIONOG TWV dIA@OPWVY HETALU TWV ETTITPETTOUEVWY dATTAVWYV KEQPOAQIOU OTOV €K TWV
TTIPOTEPWYV EAEYXO KAl TWV TIPAYUOTIKWY ETTEVOUCEWY TTOU TTPAYHOTOTTOIOUVTAl OTTO TNV ETTIXEIPNON QUACIKOU
agpiou. ZTIg TEPITTTWOEIG auTéG, N PAEK Ba digpeuvd dv Tuxov utrepBaivov Toad gival eUAoyo kal moavov 1o
emTAéov TTO0O va e€aipeital ammd Tn PBAT. Na Tov OKOTIO TNG €K TwV UGTEPWY aglioAdynaong, 6a uttoBaAAovTail
Ta £yypa@a Tou avagépovtal aTny Tapdypa@o_3.1 13-1 o KATW.

Y1mrofoAn eyypd@wyv Kal Aladikaoia eAéyxou

3.1 YToBoAn eyypdowv otn PAEK

O1 1810KkTATEG 1 Kal SIOXEIPIOTEG TWV EYKATAOTACEWV QUOIKOU agpiou n/kal o TTpounBeuTn TTPETTElL va
uttofdAAouv otn PAEK ot etrioia Bdon, padi ue Toug Xwpiotoug Aoyapiacpoug, Ta akdAouba:

1. Epyaoieg uttd ekTéAeon:



e To Mntpwo Epyaciwv utmd EkTéAeon, yia kGBe pubuidduevn SpactnpidtnTa EXWPIOTA Kal
oUyKpIon auToU YE TO EKAOTOTE EYKEKPIPEVO TTEVTAETEG ETTIXEIPNMATIKO/ETTEVOUTIKO TTPOYPAUA.

e Tn PBAI yia k@6¢ pubuigoépevn dpaatnpidtnta {EXwpPIoTA Kal T auvoAikr) PBATT.

o Tuxov Tmpoobrkeg, ekxwpnoeig/uetaBifdosigc kar n apxiky eykekpigévn PBAI yia kdBe
OpaaTNPIOTNTA TTPETTEI VO TTAPOUCIALOVTAI UE CAPAVEIQ.

e H kaBaprp AoyioTik afia Twv TTayiwv Twv pn puBuiféuevwy dpacTnpIoTATWY TIPETTEl VA
TTAPOUCIAETAI UE CAPAVEIQ.

o  ETTiong, mpétrel va Tapoucidletal n TARPNG cup@iAiwon pe Toug Xwplotoug Aoyapliaououg.

3. Emevduoeig (KepaAaiouyikég AaTTAvEG):

e TnAnAwon Emevdloewv (KepaAaiouyikég AaTTAveg) TTou £X0UV TTpayUaToTTOINOEN KOTA TN SIGPKEIQ
TOU €TOUG Kal Pia oUyKPIon YE TO TIPOypappa yia Tn epiodo pubuiaTikoU eAéyxou (Mapdptnua 4)
OTTwG eykpibnke atd Tn PAEK (BA. KepdaAaio 0 Trapatmdvw).

3.2 Aiadikaoia EAéyxou PAEK

H PAEK dUvartal va diegayel eAéyxoug yia Tnv emaAfBeucn tng opBng uAotroinong Twv avwTépw amod TIG
ETIYXEIPNOEIG PUOIKOU OEPIOU.

MNa 1o okomd autd, n PAEK, ekT1og Twv TTpoava@epBéviwy eyypdewy (BA. Evétnra 3.1) €xer Tn duvardtnta
TPOCRaonNg 0ToUg AoyapiaopoUg TWV ETTIXEIPACEWV QUGCIKOU agPiou, YIa TNV TTAPOXH TTPOTOETWY EPUNVEIWV N
OIEUKPIVOEWY OXETIKA HE TO AVWTEPW.

NAPAPTHMA 4: MEOOAOAOIIA YIIOAOIIZMOY TOY MEZOY ZTAGMIKOY KOZTOYZ KEDAAAIOY (MZKK)

1.

Eicaywyn

To Méoo Z1aBuikd Kéatoug Kepahaiou (MEZKK) gival n eAdxiotTn atrédoon TToU avapéveTal va KaTaBaAel pia
€TMXeipnon 1 eTaipeia KaTd YOO OPO OTOUG PHETOXOUG/ IBIOKTATES TNG YA Th XPNHATOdATNON TWV TTayiwv TnG.

To MZKK (mpo @oépwv) MIOG €TTIXEipnong €ival 10 PECO OTABUIKO KOOTOG TwV JIAPOPWY  TINYWV
XpnuaToddTnong, e TTapdyovieg oTABUIONG TwV TTOCOCTIAIWY CUVEICQOPWY KABE TrNyng oTn ouvBeon Tou
Ke@aAaiou (dnA. TNv kepaAaiakr doun) TNG ETIXEIPNONG O€ OVOUAOTIKEG TIUEG Kal KaBopileTal wg €EAG:

E 1

x + Rd %
D+E 1-Tc D+E

MZIKK (mpo @Opwv) = Re x

Ortrou:

Re = KdoTtog 18iwv Kepaiaiwv

Rd = KéoTog =évwv KepaAlaiwv

E ="1810 KepdAaia

D = =¢éva Kepdhaia (xpéog)

Tc = ZuvteAeotg ETaipikou dopou.

H 1péxouca MeBodoloyia avagépetal atn MeBodoAoyia yia Tov uttoAoyiopd Tou MZKK yia TiIg puBuIfopeveg
0paoTNPIOTNTEG TNG PETAPOPAG, Siavoung, EYDA kal amobrikeuong otnv ayopd UGCIKoU agpiou Kal yia Ta TTayia
TOU TTpouNBeUTA TTOU £X0oUV eykpIBei ammd Tn PAEK yia Tnv Tp0@0odATNON UE EIKOVIKOUG OYWYOUG.

O1 Topadoxég kal Ta dedopéva TTOU XPNOIUOTTOIoUVTal Yia Tov uTToAoyioud Tng MeBodoloyiag Tou MZKK yia
KGBe pubuIfdpevn SpaaTnpidTnTa Ba eAéyxovTal atmd Tn PAEK.

To MZKK oT0o oTroio £€xel AngBei utmdown o TTANBWPIOUOG KAl CUVETTWG QVTIOTOIXEI O€ TTPAYUATIKEG TIMES
utrohoyigeTal atrd Tn oxéon:

MZKK('ITPO (PépU)V)reaI — (MZKK(Tpo @dépwv)nominal X (1 — Tc) X m)

(1="Tc)X(1 + 1)

oT1ToU:

™ = MANBwpIoHAG.



2.

Me@odoAoyia uttoAoyiopou MZKK

2.1 Re = K6oT10G 18IV KEQAAQiwV

O utroAoyiopdg Tou KOaToug 18iwV KepaAaiwv TTpokUTITEl amd To MovTéAo ATrotipnong Ke@aAalouxikwyv
21oIxeiwv — Movtélo armrotipnong CAPM. To CAPM ptropei va UTTOAOYIOTE WG aKOAOUBWG.

Re = ri+ Be X ERP
Orrou:
Re: KéoTOG 18IV KEQaAaiwv
re: EmTokio pndevikou Kivouvou
r'm : Kivduvog ayopdg
ERP = (rm — 1) : Kivduvog 18iwv KepaAaiwv

Be: ZuvTeAEOTAG cUOTNUATIKOU KIVOUVOU («relevered beta» — «B») — UTTOAOYIGUOG TOU CUCTNUATIKOU KIVOUVOU
EVOG XPEOYPAPOU.

2.2 Emirékio pndevikou kivouvou (rf)

To €mTOKIO UNdEVIKOU KIVOUVOU gival N avapevopevn amodoaon TTou UTTOPEN va aTToPEPEl Jia ETTEVOUCT O éva
TIAyI0 OTOIXEIO PJE PNOEVIKO KivOuvo. ZTnVv TTpagn, ival adlvaro va BpeBei pia eTrévduaon Trou gival atraAAaypévn
atré KABe kivduvo. EvrouToig, Ta KpaTikéd opdAoya eTevOUTIKOU Babuou TTou diakivouvTal eEAeUBepa aTnv ayopd
(a1ré 10xupd olkovouIka KPATn) uTTopouv va BewpnBoulv 6TI £xouv oxXedOV Pndevikd Kivouvo aBETnang, Kabwg
0l KUBEPVATEIG QUTEG gival aTriBavo va TITwXEUo0oUV.

Mpétrel va emAeyei pia KUBEPVNON €KOOONG OUOAOYWY HPE YVWHOVA TOV XOUNAO JOKPOTTIPOBET O Kivouvo, TOOO
yla TNV KuBépvnon, 600 Kal yia To OuOAoyo, Kal TIG MIKPEG METAROAEG aTnv atrdd0CN TNG PE TNV TTAPOdOo TOoU
xpovou. Ta opdAoya 1Tou Ba €TTIAeyoUv TIPETTEl va €ival GTO i010 VOUICUA PE QUTO TTOU dPACTNPIOTTOIEITAI N
€TMIXEipNoN, ONAAdA O€ QUTAV TNV TTEPITITWOTN TO EUPW.

H ARgn Tou opoAdyou TTpETTel va avTavakAd 600 To duvaTov KaAUTepa Tnv TTEPiodo amdéafeong Twv TAyIwv
oToixeiwv Tng emixeipnong. H ev Adyw Trepiodog yia emixeipioelg Tng EupwtraikAg ‘Evwong Trou
OpaaTNPIOTTOIOUVTAI GTNV ayopd QUAOIKOU agpiou gival 20-25 étn. EvTouTolg, Ta pakpoTrpdBeaua oudAoya givai
mOavO va €TTNPEACTOUV aTTd ECWYEVEIG TTAPAYOVTES Kal, KATA GUVETTEIQ, N OVOPAOCTIKA Toug ammodoaon duvaral
va dlapépel aTTd TNV TTPAYMATIKA a1TédoaoT.

O1 repiocdTEPEG XWPEG OTNV EE XpnoiyoTtrolodv dekaeTr KUBEPVNTIKA ogoAoya yia OKOTTOUG TOU UTTOAOYIGUOU
TOU ETTITOKIOU PUN&EVIKOU KIVOUVOU.

Bdoel Tng pebodoloyiag TTou Treplypd@eTal avwTépw, Kal AapBdvovtag utréwn TIG OUOKOAEG OIKOVOMIKES
ouvOnkeg TTou avTigeTwTriCel N KOtrpog, 1o EmTokio Mndevikou Kivouvou dev Tpétrel va uttoAoyileTal BAoel Twv
KUTTPIOKWYV KPOTIKWY OPOAOYwYV, KaBwg To atroTéAeapa Ba ATav éva ducavaloya uwnAo MZKK. Kata cuvemeia,
Kal €wg OTou TTapEABOUV 01 DUOKOAEG OIKOVOMIKEG GUVOAKEG TTOU avTiueTwTTiCel N KUTTpog, Ba mpétel va
xpnoigotroinBouv Ta Kpatika opdAoya GAAwv kpatwv Tng EE mou Bewpouvtal xaunAou kivduvou, yia
Tapadelypa Tng Meppaviag. Aappavovtag utrdyn Tov JEAAOVTIKO TTANBWPIGHS Kal TUXOV SIo@opEG HETAEU TOU
ETTITOKIOU TOUG évavTl TNG ammddoang Toug oTnv ayopd, n amdédoon auTwyV Twv OPoASGYwV €wg Tn AARgn Toug
Bewpeital wg To KATGAANAO uTrokaTtdoTato Tou EmTokiou MndevikoU Kivduvou. Or migég Ttou ETmmiTokiou
MndevikoU Kivduvou dev dlagépouv petagl Twv dpaotnplotATwy piag Kabeta OAokAnpwuévng Emixeipnong.

2.3 Kivduvog I18iwv KepaAaiwyv

O Kivduvog 1diwv kepaAaiwv eivar n pooBeTn amrddOCN TTOU OTTAITE €vag €TTEVOUTAG, TTPOKEINEVOU VO
atrodexBei TOv oUCTNUATIKG KivOUVO TTOU TTPOKUTTITEI aTTd TIG £TTEVOUCEIG OE TIAYIa OToIxEia pe KivOuvo TrEpav
Tou undevikoU. XTnv oucia atroTeAei TNV uTTepBAAAouca aTédoaon TTou aTraiTeiTal AGyw Tou augnuévou KivoUuvou
og oUyKpIon PE pia eTEvOUOT PNdEVIKOU KIVOUVOU Kal KT CUVETTEI UTTOAOYICETal WG N dlagopd PeTagu Tou
Kivéuvou ayopdg (atrédoon) kail Tou Emirokiou pndevikou kivouvou:

ERP = (rm — 1)

O Kivduvog ayopdg (rm) gival n TpocBeTn atrédoon evog XapToQUAAKIOU TNG ayopdg, o€ GUYKPIOH PE TO ETTITOKIO
pNdevikoU kivOuvou. MNa Toug akotroug Tou uttoAoyiopuoU Tou MZKK, wg Kiviuvog ayopdg opileTal 0 IGTOPIKOG
MEOOG 6POG TWV KIVOUVWY yia éva dedouévo deiypa ayopd.

2.4 ZuvTeAeOTAG GUCTNPATIKOU KIVOUVOU («B» - BATA)



To «PB» opietal wg n PETPNON TOU cuoThuaTikoU KivOUvou (Kivouvog aveCapTATou PETABANTOTNTOG — non
diversifiable risk) evog opoAdyou/ piag HETOXAG o€ OxEon PE TNV ayopd WG oUVOAO Kal OXeTifeTal e TO Babuod
OTOV OTT0i0 N aTTddOo0N PIOG PETOXNG ETTNPEAETAl aTTO PETABOAEG OTNV ayopd.

O kaBopiopdg evOg CUVTEAEDTH «B» HIOG ETIXEIPNONG aTTaITEl pia avadAuon Tng atmmdédoong Tng ETTIXEIPNONG
GUYKPITIKG TTPOG TV atrdédoon evog KAaTaAAnAou xpnuatioTnpiakou deikTn. Katd cuvéTeia, yia Tn dieaywyr) TG
TTapatravw avaAuong, ival avaykaio n €TTIXEipNoN va gival eionypévn o€ XPNHaTIoTHPIO.

MNa Tov koBopiopd evdG OUVTEAEOTH «B» OTNV TIEPITITWON TIoU n €mixeipnon Oev eival eilonyuévn o€
XPNHATIOTHPIO, CUP@WVA PE TNV KOIVA TTPAKTIKA, TIPOYUATOTTOIOUVTAl CUYKPITIKEG HEAETEG BAaEl EVOG BeiyuaTog
ETIYXEIPHOEWV TTOU SPACTNPIOTTOIOUVTAI OE TTAPOUOIOUG TOUEIG. QG ouVTEAEOTAG «B» opifeTal 0 HECOG OPOG TWV
TIMWV TOU OUVTEAEDTH «fB» OIOQOPETIKWY ETTIXEIPACEWY TTOU dpaaTnpIoTToloUvTal OTO idlo TTedio, yia KABe
0paoTNPIOTNTA PIAG KABETA OAOKANPWHEVNG ETTIXEIPNONG, {EXWPITTA. OI TTANPOPOPIES YIA TIG ETTIXEIPATEIG QUTEG
diatiBevral dnuooIa Kol KOTG CUVETTEIO UTTOpoUV va £§axBouv eUKOAO XPNOIMOTTOILVTAG TTANPOYOpPiEg aTrd
XPNUOTOOIKOVOUIKEG Baoelg Oedopévy yia KABE Pia atrd TIG OpacTnpIOTNTEG TNG HETAPOPAG, TNG dIAVOUNG, TNG
atroBrkeuong, Tou YDA, kai TNG TTPOMABEING.

O ouvTeAeaTG «PB» TTOU avTAgiTal aTTd AUTEG TIG BAOEIG SEBOUEVWY, QVTIOTOIXEI OTOV GUVTEAEDTH] «B» TWV 18iwv
KEQAAQiWV Twv ETTIXEIPACEWY Kal AapBAvel UTTOWnN TO TTOOOOTO dAVEIOKNG ££GPTNONG KABE €TTIXEIpNONG OTO
Ociypa. Adyw Twv SIOQOPETIKWY TTOCOOTWV dAVEIOKAG EEAPTNONG PETASU TWV ETTIXEIPATEWY OTO deiyua Kal TNG
ETTIXEIPNONG YIQ TNV OTToia TTPETTEl VO KABOPIOTEI 0 GUVTEAETTAG «B», 0 HECOG CUVTEAEDTNG «PB» Tou deiyuaTtog
Oev eival afiotaoTog deikTng. ETropévwg, eival avaykaio o cuvTeEAETTAG «B» Twv I18iwV KeQaAaiwy Tou deiypaTog
vVa UETATPATTEI OE OUVTEAEDTH «B» TTAYIWV OTOIXEIWV, 0 YOG BPOG TOU OTToioU Ba avTavakAd ETTOPKWG ToV
OUVTEAEDTH «B» Twv TTAYIWV CTOIXEIWV TNG €TTIXEIPNONG. Katé OUVETTEID, O OUVTEAEOTNG «B» Twv TTAYIWY
oToIxeiwv TTou €xel KaBopioTel, peTaTpETeTal (ETTAVANOXAEUOn — re-levering) o€ OuvTeEAEOTH «fB» 1Biwv
KEPAAQiWV XPNOIUOTTOILVTAG TO TTOCOOTO OAVEIOKAG €£APTNONG KABe dpacTnpIdTNTAg Kal Tov IoXUovVTa
(POPOAOYIKO OUVTEAEDTH.

2.5 Rd - KéoTog Zévwv KepaAaiwy

To KéoTog Zévwv Kepalaiwv (Xpéoug) 1000Tal PE TO PHECO ETTITOKIO TTOU KOTARAAAEl pia €TTIXEIpNON €TTi TOU
TPEXOVTOG XPEOUG, TO OTT0I0 XPNHATOdOTEI TO KOOTOG TWV daveiwy, Twv OPoAdYywv, /i AAWV popewv XpEoug,
w¢ Too0o0To. Madi e To KOOTOG KEPOAQiou, OUVIOTA TNV KEQaAaIakr) dopr TNG ETTIXEIPNONG.

To k60T0G Eévwv Ke@aAaiwy TTPETTEI va UTTOAOYICeTal yia KABe dpaaTnpidTNTa UIag KABeTa oAOKANpwuEVNG
ETIXEipPNONG EeXxwpIoTd, AaupdvovTiag utrown Ta &éva kepdhaia TTou £xel AdBel kaBe dpaoTtnpidtnTa. To
OUVOAIKO KOOTOG daveIoPoU UTTOAOYICETAI KAl TTAPOUCIACETAI OTIG ETACIEG EAEYUEVESG OIKOVOUIKEG KATAOTATEIG
NG €TIXEIPNONG.

Aedopévng TnG avaykng uttoAoyiopoU Tou MZKK yia 6Aeg TIG dpaoTnpIOTNTEG, N IBAVIKI) TTPOCEYYION TIPETTEl VO
BaaoiCeTal oTtov Aetrropepn dlaxwpioud Tou xpéoug (dAvela) Kal Tou OXETIKOU ETTITOKIOU TNG ETTIXEIPNONG OTIG
OpaaTNPIOTNTEG TNG METAYOPAS, TNG dlavoung, Tng ETYPA-EYDA ket TG ammobrikeuong kal TG Trpoundeiag,
EVW O UTTOAOYIOUOG TOU ETTITOKIOU TTPETTEI v TTPAYUATOTTOIEITaI EEXWPIOTA yia KABe SpacTnPIdTNTaA.

2.6 Mpaypatikdg @opoloyikog ouvTeAeaTis (Tc)

O mpayuaTikdG @opoloyikdg ouvteAeaTng (effective tax rate) piag emyeipnong eival o otaBuiopévog
opoAoyIkdG oUVTEAEGTAG BAoel Tou oTToiou @opoAoyoUvTal Ta KEPDN TTPo POpwY. YTToAoyileTal dIaIpWVTAG Ta
ouVvOAIKG @opoAoyIKG ££00a TNG ETTIXEIPNONG PE TA KEPDN TTPO POPWV. ZNUEIWVETAI OTI AapBavovTal uTTdwn OAeg
Ol (POPONOYIKEG UTTOXPEWOEIG TNG ETTIXEIPNONG, OXI HOVO O TPEXWV ETAIPIKOG POPOG KAl KATA OUVETTEIA, O
TTPAYHOATIKOG QOPOAOYIKOG GUVTEAEOTAG EVOEXETAI VA Eival UWNAOTEPOG OTTO TOV CUVTEAEDTN ETAIPIKOU POPOU.
EvTouToig, kai yia AGyoug atrAoTToinang, atmoTeAEl KOIVA TTPAKTIKA VA XPNOIUOTTOIEITAI O GUVTEAEDTNG ETAIPIKOU
POPOU WG TTPAYUATIKOG POPOAOYIKOG OUVTEAEDTNG.

2.7 Kepahaiokr oA TG eTmIXeEipnong

TéNOG, N ke@oAalok doun pIag ETiXeipnong, OnA. o dlaxwpliopog PeTagl Idiwv Kepahaiwv kal =évwv
Kepahaiwv, arroteAei €§ opiopyolu T Bdon utmoAoyiopou Tou MEKK. To 1T0000TO TTOU Xapaktnpiler Tnv
kepahaiakr doun givail o deikTng XpEoug (OeikTNG daveloKAG EAPTNONG) TTOU UTTOAOYICETAI WG TO OUVOAIKO XpEog
01 Twv ouvoAKwv I8iwv KepaAaiwv o6Twg mpoadiopifovTal oTtov 100Aoyioud. EvrouTolg, atnv eficwaon
uttoAoyiopou Tou MEKK xpnoigotroiodvTal Ta TTOo00TA Tou =évwyv Kai 18iwv KepaAaiwv 81d Tou ZuvoAikoU
KegaAaiou (D/ (D + E), E/ (D + E)).

Kat' eréktaon, kaBe KaBeta OAokAnpwpévn Emixeipnon mpémel va diaxwpicel Ta 181a Ke@dAhaia kal Ta =éva
KepdAaia avd dpacTtnpidtnTa yia Tnv otroia uttoAoyietal To MEKK.



