MEGOAOAOTIA ANAMNPOZAPMOTIHZ TQN EMITPEMOMENQN
E2OAQN KAI AIATIMHZEQN TQN PYOMIZOMENQN
APAZTHPIOTHTQN IAIOKTHZIAZ KAI AIAXEIPIZHZ
[PAMMHZ AIAZYNAEZH2

KE®AAAIO A - TENIKEZ AIATAZEIZ

ApBpo 1 — AvTikeipyevo - Opiopoi

1. H mrapouca pyeBodoloyia, epefnig «MeBodoAoyia AvatTrpooapuoyrs», TTPocdIopilel e
TEPIOCOTEPN AETTTOUEPEIA TOV TPOTTO UTTOAOYIOUOU, €TIROARG KAl €i0TTpagng Tou
Emrpeméuevou Ecddou (Allowed Revenue) yia Tig PuBui{oueveg ApaotnpidtnTeg TNG
IdlokTNoiag kal TG Alaxeipiong Ipappng Alaocuvdeong, , TTOU XPNOIKOTTOIEITAl YIa TOV
uttoAoyIopd TnG puBpIfouevng dlatipnong yia mn xprion MpauuAg Alacuvdeong (A-
XIA), ovpewva pe Ta TTpoPActTOopeva otn AAAwon PuBuioTikAg TMpokTIKAG Kal
MeBodoAoyiag Alamiuioewv  HAekTpiopou («MeBodoAoyia  Alamiufocewvy») TT0U
kaBopileTtan pe TIc PuBuioTikég Atropaaeig utr Ap. 01/2021 (KA. 359/2021), 6TTwg
TpotroTToINBNKE atmd TN PuBuioTik Atrégaon utr Ap. 05/2022 (K.A.IM. 183/2022), kai
10 Tpoodptnua TnG (K.A.M. 134/2022), ka1 oTtov Tmepi PuBupiong tng Ayopdg
HAekTpiopoU Néuo tou 2021, N.130(1)/2021.

2. 01 6pol TToU XpnoiyoTrololvTal oTn TTapouca MeBodoAoyia AvatTpooapuoyhig £Xouv
TNV évvola TTou atrodidetal oto Népo kai otn MeBodoAoyia AlaTINACEWY, EKTOG aTTd
TOUG OPICHOUG YIO TOUG OTTOIOUG TTPOKUTITEI DIAPOPETIKA £vvola Kal yIa TNV EQapUoyn
NG Tapoucag peBodoloyiag kabopifovial TTPOOOETOI OPIOUOI TTOU €XOUV TNV
akoAoubn évvola:

a) «pauuly Aloocuvdeong Kuompou — KpAmng» 1 «EKE 3.10.2 EuroAsia
Interconnector» voeital wg n nAekTpIkA dlacuvdeon petagu Kogivou (KUTTpog)
kal Kopakidg (Kpitn, EAAGSQ) n otroia atroTeAei TO £pyo Koivou evOIaQEPOVTOG
utr apIBuo 3.10.2.

B) «Aaveiakd KepdAaia», Ta oUVOANIKG davelakd KepAaAaia (BpaxuttpOBeoues Kal
HokpoTTpbéBeopeg uttoxpewoelg) Tou AlaxelpioT)/IdIoKTATR TNG  Pappng
Alaouvdeong (MCA).

y) «Epyo ApoiBaiou Evdiagépovtog (EAE)» onuaivel €pyo TToU EUTTITITEI OE pia
QTTO TIG KATNYOPIEG EVEPYEIOKWY UTTODOPWY TTOU opifovTal aTo TrapdpTtnua i
onpeio 1) otoixeio a) 4 oT), oto TMapdpTnua Il onueio 3) oToixeio a) 4 oto
Tapdptnua Il onueio 5) otoixeio a) ) y) Tou Kavoviouou (EE) 2022/869,
OUMBA&AAel OTIG evepyelakéS Kal KAIHATIKEG €MIdIWEEIS TNG 'Evwaong yia 1o 2030
KAl oTov 0TOXO0 TNG KAIPATIKAG oudeTepdTNTOS WG TO 2050 Kai epIAauBdveral
oTOV KaTtaAoyo £pywv apoifaiou eviia@épovTog TTou 1IoXUEl yia OAn Tnv ‘Evwon,
0 0T1T0iog opifeTal oTo APBpo 3 Tou Kavoviouou (EE) 2022/869.

0) «Epyo Koivou Evdiagépoviog (EKE)» voeitar €pyo atapaitnto yia tnv
uAoTToinon Twv d1adPAUWY Kal LWVWV EVEPYEIOKWY UTTOOOUWYV TTPOTEQAIOTNTAG
TToU KaBopifovTtal oto TTapdptnua | Tou Kavoviopou (EE) 2022/869 10 otroio
TTEPIAQUBAVETAI OTOV KOTAAOYO £PYWV KOIVOU £vOIQQEPOVTOG TTOU I0XUEI YIa OAN
TNV ‘Evwaon, o o1roiog opiletal oto GpBpo 3 Tou Kavoviouou (EE) 2022/869.



«Ecoda Alaxeipioth» voouvtal Ta  €00da  Tou Alaxeipiot)  pappnig
AlaoUvdeong yia Tnv avakrtnon Tou Emitpemouevou Ecddou AlaxeipioTn yia Tn
PuBuiféuevn Apactnpidtnta Alaxeipiong Tng MNpaupng Ailacuvdeong (MFA) atmo
Vv epappoyn NG pubuIfopevng diatiunong via TN xpnon g paupig
Alaouvdeong, A-XTA, wg opiletal otn MeBodoAoyia AlaTipAoewy.

oT1) «Ecoda 1810kTATN» voouvTal Ta £€00da TTou AapBdaver o 18ioktATNG Mpauung

Alaouvdeong atrod Tov AlaxeiploTh I'papuig Alacuvdeong, yia TNV avakTnon Tou
Emrpemréuevou Eocddou I181okTATN yia T PuBuiddpevn  ApacTtnpidotnra
I&lokTnoiag Tng MNpauuAg Alacivdeong, ammd Tnv epappoyn TNG pubuiféuevng
dlatipnong yia 1N xpron 1ng MNpauung Alacuvdeong, A-XI'A, wg opileTtal oTn
MeBodoAoyia AlaTiunoswy.

«ETo¢ Baong», onuaivel 10 £€10¢ ava@opds TO OTT0I0 XPNCIYOTTOIEITAl YIa TOV
TTPOCdIoPIoHS TWV £TTI HEPOUG TTapaNEéTpwY Tou EmiTpetépevou Ecddou Tng
pauuAg Alaouvoeong.

«ET0¢ YTroAoyiopoU», onuaivel To £€T0¢ KATA TO OTI0i0 UTTOAOYieTal TO
Emitpemépevo ‘Ecodo Tng MNpapuig Alacuvdeongc.

«Kavoviouég (EE) 2022/869» onuaivel Tov Kavovioué (EE) 2022/869 Ttou
Eupwtraikou KoivoBouAiou kai Tou ZupBouliou, TnG 30r¢ Mdiou 2022, oxeTiKa
ME TIG KATEUBUVTIPIEG YPAMHES VIO TIG DIEUPWTTAIKEG EVEPYEIAKEG UTTOOOUEG, TNV
TpoTtroTroinon Twv kavoviouwyv (EK) apiB. 715/2009, (EE) 2019/942 kai (EE)
2019/943 kal Twv odnyiwv 2009/73/EK kai (EE) 2019/944 kai Tnv Katdpynon
Tou Kavoviouou (EE) apiB. 347/2013

«KavovioTIKd KivnTpa 1) KivnTpa» onuaivel Ta KivnTpa TTou opifovtal oTo dpbpo
17 Tou Kavoviopou (EE) 2022/869.

«MZKK (WACC)» onuaivel To Méoo Z1abuiké Kootog Kepahaiou (Weighted
Average Cost of Capital), To o1T0i0 QvTIOTOIXEI OTO HECO OTABUIKG KOOTOG TWV

TTNYWV XpNHatoddTnong PIag ETMXEIpNONG.

«MeBodoloyia Avatrpooappoyns 1 MeBodoloyiax», n Tapouoca MeBodoAoyia
Avatrpooappoyng Twv Emrtpemdépevwv  Ecodwv  yia 1 PuBui{dueveg
ApaoTtnpiétnTeg Alaxeipiong kai 1d1okTnoiag MpauuAg Alaocuvdeong.

«Mn PuBpioueveg YTTnpeoiegy, ol YTTNPETieg TIG OTToieg dUvATAl VA TTPOCPEPEI
o AlaxelpioTAG/ISIokTATNG TNG Mpappng Aiaolvdeong o€ TpIToug, N TIMOAGYNON
Twv otroiwv d¢ digreTal atd v TTapouoa MeBodoAoyia.

«MnTtpwo Epyaciwv umd EkTéAeon» onuaivel TO pnTPWoO E£PYaCIwV UTTO
EKTEAEON yIa KABe puBuIfOuEVN dPACTNPIOTNTA EEXWPIOTA KAl GUYKPION auToU
ME TO EKAOTOTE EYKEKPIMEVO TTEVTOETEG ETTIXEIPNMOTIKO/ ETTEVOUTIKO TTPOYPAUMA

«Noépog» anpaivel Toug Trepi PUBUIong tng Ayopds HAekTpiopoU Nououg Tou
2021 ka1 2022, (N.130(1)/2021) ka1 OTTwWG AUTOG EKACTOTE TPOTTOTTOIEITAI KAl
avTikaBioTaral

10T)«Mepiodog PuBuioTikolu EAéyxou (MPE)»: n xpovikh TePiodog yia TV oTToia

IC)

kaBopifovtar o1 TapdueTpol Tou ApxikoUu EmTpeméuevou Eocddou Tou
Aiaxeipiotry/Id1okTATN TNG MPapuung Alaocuvdeong.

«PuBpuigéuevn Baon lMeplouciakwy ZToixeiwv (PBAIM)» voeitar n kaBapn
AoyioTiKA a&ia Twv puBuIlduevwy TTayiwv Kal evepynTikoU evOog opyaviouou
TTOU  XPNOIYOTTOIOUVTal  ATTOKAEIOTIKA yio TNV TTapox pPuBuI{opEvwyY
UTTNPECIWV.



In) «PuBudoéuevn Ymnpeoia Alaxeipiong Mpauung Alaocuvdeong» onuaivelr Tn

opaoTtnpidTnTa Alaxeipiong tng Mpapung Alacivdeong, Tnv OTToia AoKEl O
Alaxeipiotg TG Npappng Alaouvdeong.

18) «PuBuigdpevn Ytmpeoia Idloktnoiag Mpapung Alaouvdeong» onuaivel Tn

dpaoTtnpidTNTa 1d10KTNOIag TNG MpauuAg Alaouvdeong, TNV OTIoid QOKEN O
I&10kTATNG TNG IMpapuAg Alaouvdeong.

3. O1 oupBohiopoi TTou XpnoiyotrolouvTal otn MeBodoAoyia Avatrpocapuoyhg €Xouv Thv
évvola TTou etTegnyeital oto lMapdptnua A, €KTOG ATTO TOUG CUUPBOAICUOUG TTOU
eTTEENYOUVTaI CUNPWVA e Ta ApBpa NG MeBodoAoyiag AlaTiuAoewy.

ApBpo 2 — Z1éx01 TG MeBodoAoyiag

1. H MeBodoloyia Avatrpooappoyig Twv EmTpeméuevwv Ecddwv Kal AIaTIUACEWY TwvV
PuBuiféuevwyv Apaotnpiom)twy Alaxeipiong kai Idioktnoiag Mpapung Aiaocivdeong
(FA) evowPaTWwVEl KAl CUPKOPQWVETAI UE TIG APXES KO TOUG OKOTTOUG TTou KaBopidovTal
OTO EVWOIOKO Kal €BVIKO TTAQioI0 Kal 18iwg:

Vi.

Vii.

21NV TTPOCTACIa TWV XpNoTwv TNG Npauung Aloouvdeong, WOTE Ol XPEWOEIG
xpnong g MNpapung Alaouvdeong Tmou Ba emBAAAoOvVTaAl OTOUG XPHOTES va
QVTIKOTOTITPICOUV TO €UAOYO KOOTOG, KAl TOV ATTOOOTIKO KAl AVTATTODOTIKO
XOPOKTPA TWV TTAPEXOMEVWYV UTTNPECIWY aTTd ToV AIaXEIPIOTH.

2TnN OUPMOpPYwWOon ME TIC apxéC TNG dlapavelag Kal TNG M  OIOKPITIKAG
MeTaxEipiong.

21N dieukdAuvon TNG aTTOdOTIKNG HAKPOTTPOBEO NG AVATITUENG Kal AgIToupyiag
TOU TTAVEUPWTTAIKOU OlaoUVOEDENEVOU CUOTHHATOG KOl TNG OTTODOTIKAG
A&IToupyiag TNG TTAVEUPWTTAIKNG ayopAas NAEKTPIKNG EVEPYEIQG.

2TIG apXEG dIkaiou yia TIG SIACUVOPIOKES avTAANAYEG NAEKTPIKAG EVEPYEIAG KA,
KATA CUVETTEIA, OTNV EVIOXUON TOU AVTAYWVICHOU eVTOG TNG ECWTEPIKAG ayopdag
NAEKTPIKNAG EVEPYEIAG, AauBavouévwy utTown Twv IBIITEPOTATWY TWV EBVIKWV
KAl TTEPIPEPEIOKWY AYyOpwYV, CUUTTEPIAaUBavouévng TNG BECTTIONG PNXAVICHOU
amo{nuiwong yia TIGC OlOCUVOPIOKEG POEG  NAEKTPIKAG  €vEPYEIAG KAl
EVAPUOVIOUEVWY  apXWV Yia Ta OloCUvopIaKd TEAN PETAQOPAG KAl Tov
ETTIMEPIOPO TwV BIABECINWY BUVAUIKOTATWY TWV OIOCUVOECEWVY HETAEU TWV
€BVIKWYV ocuoTNUATWY PETOPOPAS NAEKTPIKAG EVEPYEING.

ZTG BepeNIOEIC apXEG yIa €UPUBUEG, EVOTTOINUEVEG QYOPEG NAEKTPIKAG
EVEPYEIQG, Ol OTTOIEG VA ETTITPETTOUV TNV XWPIG dlaKpioelg TTpOaacn aTnv ayopd
yia OAOUG TOUG TTOPOXOUG TTNYWV EVEPYEIOG KAl TOUG TTEAATEG NAEKTPIKNAG
EVEPYEIOG, VA EVOUVAUWVOUV T B€0n TwV KaTavaAwTwy, va eEac@alifouv Tnv
QVTayWVIOTIKOTATA OTNV TTAYKOOUIO ayopd KaBwg Kal Tnv atrékpion {ntnong,
TNV aTTOBAKEUON EVEPYEIOG KAl TNV EVEPYEIOKN aTTdd00T), va SIEUKOAUVOUV Tn
OUYKEVTPWON KaTtavepnuévng CATnong Kai TTpoo@opdg, Kal va KaBioTouv
duvaTA TNV EVOTToiNGN TNG ayopdg Kal TOU TOPEA Kal TNV atrodnuiwon pe Baon
TNV ayopd, TNG NAEKTPIKAG EVEPYEIOG TTOU TTAPAYETAI OTTO AVAVEWOIUESG TTNYEG.

21nv oploBETnon pe dla@avry TPOTTO TWV ETITPETTOPEVWY €00OdWV TOU
AlaxeipioT) I'pappng Alaouvdeong TToU TTPOKUTITOUV YIO OKOTTOUG AEITOUpYiag
NG NpauuAg Alaouvdeong.

21NV oploBETNoN hE Sla@avr TPOTTO TWV ETTITPETOPEVWYV £00OWV Tou IBIOKTATN
MpappAg Aloouvdeong TTOU TTPOKUTITOUV YIO OKOTTOUG UAOTTOINONG Kal
ouvTtApnong TnG MNpapung Alaouvdeong.



vii.  ZTnv oploBETnon ue dlo@avh TPOTTO TwV ETMTPETOPEVWY €000WV TOU
AlaxeipioTr] Kal Tou 1810KTATN TNG Mpappng Alacuvdeong Kutmrpou — KpATtng,
EKE 3.10.2 EuroAsia Interconnector.

ApBpo 3 - Nedio Epappoynig Tng MeBodoAoyiag

H MeBodoloyia Avatrpocapuoyrig agopd otn Pubuiléuevn ApaocTtnpidotnta Tng
IdiokTnaiag A, n otroia TTepIAapBAvel TNV KATaokeur Kal auviipnon g M\, kal otn
PuBpifouevn Apaotnpiotnta tng Alaxeipiong M'A, n otroia repIAapBavel Tn dlaxeipion,
AeiIToupyia, eKHeETAGAAEUON Kal, av gival avaykaia, TNV avamtuén g MA.

. To kK6oTOG TTAPOXNG TwV dUO TTI0 TTAVW PuBuiféuevwy ApacTnploTATWY avakTaTal atrd

TN pUBNICOUEVN BlATIUNON yIa TN XPHon TS YPAPKAS dlacuvdeong.

. ANa £é000a TTOU QTTOKTWVTAlI ATTO UTTNPEECieG TTou €ite dev OXETICOVTAl ME TN

PuBuiféuevn Apaotnpidtnta tou AlaxeipioTh/IdIokTATN TG MA €ite TTapéxovTal GTo
TTAQic10 AAAWV PuBuIfopevwy ApactnpIioTATWY aAAd 0 AlaxelpioTrg/IDIOKTATNG ATTOKTA
QUTOTEAEG £€0000 aTTO TOUG AATITEG TWV UTTNPECIWY AUTWVY KAl Ol OTTOIEG TTapEXOVTAl
atro Tov AlaxelpioTh/ISIOKTATN XPNOIYOTTOIWVTAG TA TTEPIOUTIOKA GToIXEIO ) / KAl TOUG
avBpwtTivoug Kal dAAoug tmépoug Tou AlaxelpioTrh/ISIoKTATN, agaipolvTal amd To
Apxik6é EmiTpettopevo 'Ecodo Tou AlaxelploTh/ISIoKTATN ocUupwva Pe To dpbpo 7.

O kavévag g map. 3 Tou TTapoévTog ApBpou dev 1oxUEl €AV OTA OTOIXEIQ TTOU
uttoBdaAAel o AlaxelpIoTAG yia Tov utToAoyioud Tou ApyxikoUu Emitpemropevou Ecédou
AlaxeipioTh/ISIOKTATN yIa TIG avWwTEPW UTTNPETiEg, £xouv NON aaipedei Ta TTOOA TTOU
agopouv oe Aoyapiacuoug g Kardotaong Oikovouikng @€ong kal Tng KatdoTaong
ATTOTEAEOUATWYV. Z€ AUTH TNV TTEPITITWON, TO KOOTOG TWV AVWTEPW UTTNPECIWY TTPETTE
Vo avaypa@etal dIOKPITE WOoTe va eival eTTAANBEUCINO KAl O ETTIUEPIOPOS TWV
OTTOIWVONTIOTE TTOOWV  HETALU o) Tng PuBuidduevng Apaotnpidétntag g
Alaxeipiong/Idioktnaiag Tng MNpauung Alacuvdeong kai B) Twv GAAwv dpacTnPIOTATWY
Kal utTnpeoiwy, va Aaufdver uttéwn Tig ekaoToTe amopacelg PAEK TTepi AoyioTikoU
Alaxwpiopou.

. Tnpoupevwy Twv diatdgewv Tou Apbpou 12 Tou Kavoviouou (EE) 347/2013 , é1Twg

TpoTroTrolEiTal e 10 GpBpo 16 Tou Kavoviopou (EE) 2022/869, oi mrpdyuar
TTPOKUWOOEG €TTeVOUTIKEG Oatmdveg, amd TIG OToieg €EaipouvTtal oI dATTAVEG
ouvTAPNONG, TTou oxeTiCovtal Pe TV uAotroinon Mpapuig Alaoivdeong n otroia €xel
op108ei wg EKE | EAE, Bapuvouv Tov I810KTATN A ToV popéa uhoTroinong NG Mpappng
Alaouvdeong ) Toug avTioToixoug AZM Twv UTTODOPWYV PETAPOPAS TWV KPATWY HEAWV
otTou evroTTiCovTal KaBapd BeTik& atroTeAéopaTa TG IMpapuig Aiaouvdeong Kal, oTov
BaBuod TToUu auTéG Bev KAAUTTTOVTAI ATTO Ta PIoCBWPATa oupeoépnong r GAAa TéAn TTou
empBaAovTal yia Tn xprnon tng Mpapung Aiacuvdeong, katafdAlovral ammd Toug
XPNOTEG TOU €BVIKOU CUOTAMATOG PETAPOPAS PEOW TwV TIHOAOYiwv TTpdoRacng oTo
€0BVIKO oUOTNPA PETAPOPAS TWV UTTO ava@opd KPATWY HEAWV.

. Tnpoupevwyv Twv diatagewyv Tou Gdpbpou 13 Tou Kavoviopou (EE) 347/2013, 6mtwg
TpotroTTOIEiTAI PE TO GPBpo 17 Tou Kavoviouou (EE) 869/2022, o1 mpdyuaT
TTPOKUWOOEG ETTEVOUTIKEG DATTAVEG, KATA TO OTABIO TNG KATAOKEUNG Kal TTPIV atrd Tn
B¢éon oe Aeitoupyia Tou €pyou, aTTO TIG OTTOIEG £€aipouvTal oI dATTAVEG CUVTHPNONG,
TTOU OXETICOVTaI PE TO £pyO Bapuvouv Tov IB10KTATN TNG NpapuAg Aloouvdeong ) Toug
avtioToixoug AXM (katd TrePITTTWON) 1 TO @Opéa uAoTToinoNG TNG UTTOOOWNG
METAPOPAG Kal, 0TO BaBPO TTOU AUTEG BEV KAAUTTTOVTAI ATTO TO MICBWPATa cupEOPNONg
f GAAa TEAN TTOU €mMIBAAAOVTOI YIO TN XPrON TNG YPAUUAG dlacuvdeong, KataBaAAovTal
aT1TO TOUG XPAOTEG TOU €BVIKOU BIKTUOU PECW TWV TIMOAOYiwv TTpdoacng oTa dikTua
a@OU TTpWTa TUXEI OXETIKNG £yKpiong atrd T PAEK.



7.

1.

Av o0 AlaxelpioTAG/IBIOKTATNG avAKEl O UNTPIKN 1} ouvdedepévn Taipia, n TEAEUTaia
TTPETTEN VA

i.  Améxel ammd oTToIadNTTOTE EVEPYEIQ KAl TTPETTEI va e€ao@aAilel 6TI OTTOI00NTTOTE
GAANO vouIKS TTPOCWTTO TTOU gival BuyaTtpikr TNG r eAeyxopevn atmd auThyv
eTaipia, Ba ammo@uyel KABe evépyela, TTOU EVOEXETAI VA TTPOKAAECEI TNV
TTapafiaon Twv UTTOXPEWaoewyv Tou AlaxelpioTr)/I81oKTATN BACEl TG TTAPOUCOG
MeBodoAoyiag Kal Tou OXETIKOU BETUIKOU TTAQICIOU.

ii.  Aaupavel 6Aa Ta KatdAAnAa PETPa yia va diac@alioel 0TI avd TTdoca OTIYUN O
Alaxeipiot¢/IBI0KTATNG KATEXEI OAOUG TOUG ATTAPAITNTOUG TTOPOUG, CUNPWVA
ME TNV TTapouca MeBodoAoyia, WwoTe va aokei arpdOKOTITA TIS ApHOdIOTNTES
Tou Bdoel TNG Keipevng vopoBeoiag yia 1N PuBuigdéuevn Apaotnpidtnta
Alaxeipiong/idioktnaiag Tng MNpauung Alacuvdeong.

ApbOpo 4 —Tepiodog PubBpioTikou EAéyxou

H Mepiodog PuBuioTikou EAéyxou (MPE) €ival n Xpovikr 1epiodog yia Tnv oTroia
kaBopilovTal ol TTapdueTpol Tou Apxikou EmitperTopevou Eaddou Tou AlaxeipioTh Kai
Tou Id10KTATN TA.

H didpkeia tng MPE, pe eCaipeon TIG TTEQITTTWOEIS yia TIG otroieg N PAEK kpivel
OlaQOPETIKA PE BIaKPITA aTTdéPacn TnG, Kupaivetal atmod Tpia (3) £wg mévte (5) €T Kai
kaBopileTtan ye TN ATToQacn TTou ekdidetal ammd Tn PAEK 10 Tponyoupevo £€1o¢ (ETog
YTtroAoyiopou) atmmd tThv évapgn k&Be MPE.

Katé tnv TTepiodo kataokeung tou EKE 3.10.2 EuroAsia Interconnector, n didpkeia
k@Be MPE opiCetan oe éva (1) €1o¢ kair n mwpwTn MNPE opiletar 10 £€10¢ £vapéng
kataokeung Tou EKE 3.10.2 EuroAsia Interconnector Bdoel Tou xpovodiaypauuaTog
uAotroinong Tou £€pyou TTou Ba katateBei otn PAEK. Nogitail 611 n MNMPE 1oxvel ammé tnv
TPaYMATIKA nuepopnvia évapéng Tng kartacokeung Tou EKE 3.10.2 EuroAsia
Interconnector.

MNa ta mévre (5) Tpwta £€1n Acitoupyiag Tou EKE 3.10.2 EuroAsia Interconnector, n
didpkela kAaBe MNMPE opicetal o€ éva (1) €10G.

ApBpo 5 - Baon Tipwv

OAol o1 uttoAoyiopoi TNG MeBodoAoyiag Avarmrpocapuoyng TTPAYUATOTTOIoUVTAl OF
OVOUOOTIKEG TIUEG. o TO OKOTTO auTd, peEyEBn Bdaoel Twv oTroiwv uTroAoyileTal TO
Emrpemréuevo 'Ecodo Alaxeipioth kai I810kATN A, KaBopifovTal apxIKG o€ oTABEPES
TIMEG E BAON TIG TPEXOUTEG TIWEG TOU 'ETOUG YTTOAOYIOHOU. AUTO aopd TIG akOAouBeg
OXETIKEG TTOPANETPOUG TWV ETNITPETTOPEVWY ECOdWV:

i, TIC AeITOUPYIKEG Samaveg, eAéyEiueg (Trapdpetpog OPEX oM mitial 104 gp0p0u

7) kai un eAEYEILES (TTapaueTpog OPEXMOmCONmitial 10 660600u 7),

ii. Ta eKkTIHWMPEVO €000a TTOU avagépovial oTto apbpo 3, Tapdypagog 3
(TrapépeTpog Y: Tou dpBpou 7),

iii. TIG véeg eTevOUOEIS Kal TIG £TTEVOUCEIS OE £CENIEN, OUPQWVA Pe 6oa opifovTal
oTo apbpo 14,

iv.  Ta véa Trayia TTou ekTINATal OTI Ba dnuioupynbouv, Ba TEBOUV O€ €UTTOPIKA
Aeitoupyia kai Ba evraxBouv oT1o PuBpioTiké Mntpwo [ayiwv ZToixeiwv
(Trapépetpog A: Tou édpBpou 12),



V. Tnv agia Twv Zuppetoxwv kai Twv Emyopnynoewv, oluyewva e TNV
TTapdypao 5 Tou dpBpou 12, kai

vi. To mpoUtrohoyiféuevo avaykaio KegdAaio Kivnong (mapdauerpog WC: Tou
ap6pou 12).

H PETATPOTIN O€ TPEXOUOEG TIUEG TWV TTAPAPETPWY Twy EmTpeméuevwy Ecddwyv TTou
ava@épovTal OTNV avwTépw TTapaypago 1, yia kdbe £10¢ Tng MNepiddou PuBuicTikou
EAéyxou, mrpaypaToTrolsital pe Baon tov e€tAcoio Aciktn Tipwv KotavaAwTth (ATK),
OTTWG eKTINATAl aTTd £yKUpPOUG eyxwploug (TT.X. Kevipikrp Tpdmeda tng Kutrpou,
21amioTikfy Ymnpeoia tng Kumrpiakng Anuokpartiag) A &iebveic (1m.x. EupwTraiki
Emrpotrh, Aiebvég NouiopaTtiké Taueio) opyaviouoUg Kal CUPQWVEITAI KABE Qopd HE
™ PAEK.

H diagpopd 1Tou TpokUTITeEl 0TO ApxIkO EmmiTpemouevo 'Ecodo AlaxeipioTh kdbe £Toug
g [epiddou PubuioTikou EAéyxou eautiag TG amokAiong peTalu Tou
TTPORBAETTOPEVOU KAl TOU atroAoyIoTIKoU €TAolou ATK TTou KaTaptifetal atmod Tnv
>1amioTikf Y1npeoia g Kutrplakig Anpokpartiag, ekkaBapi¢etal pe Baon 10 dpbpo
20.

H dia@opd 1Tou TTpokUTITEl 0TO ApXIKO ETTITpetdéuevo 'Ecodo 1810kt TN K&BE £TOUG TNG
Mep16dou PuBuioTikou EAEyxou egaitiag TNG atrdkAIong JETAEU TOU TTPORAETTOMEVOU KAl
Tou atroAoyioTikoU eTAOIou ATK TTou KaTapTiCeTal attd TNV ZTATIOTIKA YTTNPETIa TNG
Kutrpiakng Anuokpariag, ekkaBapiletal ue fdon 10 dpbpo 21.

ApBpo 6 — ETraAlBsuon Zroixeiwv

O AiaxeipioTAG Kai o IBIOKTATNG UTToXPEOUVTal Va Iac@aAioouv 0TI KABE aTTOAOYIOTIKO
(ex post) oToIXEIO TTOU XPNOIYOTTOIEITAI O€ UTTOAOYICHOUG TToU TTPoadiopifovTal oThv
TTapouca MeBodoAoyia ptropei va aviAnBei atmd eAeypéveg ekBEoeig 1 atrd dnuooia
O1aBéoiueg TAnpoopies Kai BaaileTal oTig ekdoToTe atropdacelg PAEK trepi AoyioTikou
AlaxwpiopoU, KaBwg kai 6T JETABANTES A TTAPAUETPOI TTOU XPNOIKOTTOIOUVTAl YIa TOUG
idloug uTTOAOYIONOUG €ival ETTAPKWG OTOIXEIOBETNUEVEG Kal Bacifovial o€ Cageic
TTapadox£G TTou dUvATAl va UTTOCTNPIXBOUV aTTd BIABECIUES TINYES TTANPOPOPIWV.

O AiaxeipioTAG Kai 0 I8I0KTATNG UTToXPEOUVTAaI ETTIONG va dlac@aAicouv OTI Ta OTOIXEIa
TTOU UTTOBAAAOUV TTPOKEIEVOU VO GUUMOPPWOOUV UE TO TTaPOV ApBPo £xouv eAeyxOei
1 eTaAnBeuBei atmd TOug AvTIOTOIXOUG EYKEKPIUEVOUG EAEYKTEG TOU AIXEIPIOTH KAl TOU
I810KTATN A aTTd GAAO aveEdpTNTO TTPOCWTTO PE KATAAANAQ ETTAYYEAUATIKA TTPOCOVTA,
eKTTaidEUON, OEEIOTNTEG KO EUTTEIPIO OXETIKA YE TO KOBOPIOPEVO QVTIKEINEVO WOTE Va
gival o€ Béon va TTapEXEl ykupn agioAdynaon, CUPBOUAR Kal avaAucon o€ oXEon HE TO
OUYKEKPIYEVO BEUQ TTOU TOU avaTiBeTal.

KE®AAAIO B — APXIKO ENITPENMOMENO EXOAO
ApBpo 7 — Apxiké Emitpemropevo '‘Ecodo

To Apxiké Emitpertopevo 'Ecodo yia Tn Pubui{opevn ApacTtnpidtnta tng Alaxegipiong
(ARMYl) ko 10 Apyikd ETiTpeTTépevo 'Ecodo yia T PuBuiéuevn ApactnpidtnTa NG
I5iokTnaiag (ARIMY3!) MA yia kB¢ é10¢ t TG MPE, utroAoyieTal TTpIv TV évapén auTAg,
katd 10 ‘ETog YTToAoyiopoU, cUP@wva Pe TNV €€1G oxEon:



ARinltlal — OPExfON,lnltlal + OPEX:IO".CON,lnltla + Di‘nltlal + RETinltlal _ Ytlnl a
Orrou:

OPEXCONmitial o r1o0iTOAOYICOHEVES EUAOYES ETAOIEG KAl ATTOBOTIKEG EAEYEILES
(controllable) Asitoupyikég dATTAVES, CUUTTEPIAAMBAVOUEVWY TWV
datmmavwy ouvtApnong e€dav  TpdkeTal yia 1 PuBuidduevn
ApaoTtnpiétnta 1diokTnoiag A, Tou £€Toug ava@opdg t, cupewva
ME TO Apbpo 9,

OPEX}omCONmitial o hoGmroNoyIfOpEvES eTHOIEC N eAéyEiueg (non-controllable)
AEITOUPYIKEG OATTAVEG TOU £TOUG AVAPOPAS t, cUPPWVA HE TO
apbpo 10,

Dinitial Ol EKTIMWMEVEC ETACIEC OTTOORECEIC TWV TIAYIWV OTOIXEIWV TNC

PuBuiféuevng Baong Meplouciakwy Ztoixeiwy (PBAI) Tou £ToUg
ava@eopdg t, cupewva Pe To Gpbpo 11,

RETnitial N EMTPETTOPEVN ATTOS00N ETT TWV ATTATXOAOUHEVWY KEQAAWV
NG PuBuigéuevng ApaoTtnpidtntag TTou TTPoodIopifeTal WG TO
YIVOUEVO TWV £ENG TTAPAUETPWV:

i. TNG ekTipwpevNG aciag Tng PBAIT Tou €T0UC ava@opdc t
oUp@wWva JE To ApBpo 12, kai

ii. TOu ovouacoTikoU TIPO @POPWYV EKATOOTIOIOU TTO00CTOU
amodoong (rras) cUPPWVA PE TO GpBpo 16,
ynitial Ta  eKTIHWUEVA £00da amd  Aoimméc  PuBuiOuEvEC Kai [N
ApaoTnpIdTNTEG TOU £TOUG AvaPOPAG t,

ApBpo 8 — AsiToupyikég AaTraveg

Q¢ AaitoupyikéG daTTdveg voouvTal ol €UAOYEG Kal ATTOOOTIKEG OOTTAVEG TOU
AlaxeipioTr/IBIOKTATN TTOU TTpayaTOoTTOIoUVTAl 0€ ouveXH BdAon oTo TTAQicIo doknong
TWV dPACTNPIOTATWY TOU KAl Ol OTTOIEG KPIVOVTaI avayKaieg yia Tnv ouaAn diaxeipion,
Aeitoupyia f/kal guvtipnon Twv Tayiwv TnG A KaTd TPOTTO E€TTAPKI), ACPOAAN,
OIKOVOMIKG atTodoTIKG Kal agIoTToTO.

O1 Aaitoupyikég datTdveg, €KTOGC amd TIG OATTAVEG OCUVTAPNONG Tou IBIOKTATN,
TePINaUBAvOUV  OToIxEID OTTWG TO KOOTOG ACQAAeIag, OI10iKnong, ETTIKOUPIKWY
UTTNPECIWY, TIPOOTOCIOG, OUMPBOUAEUTIKAG, VOMPIKWY  UTTNPECIWY, ao@QAAIonG,
TNAEQWVIKOU KEVTPOU, KEVTPOU €AEyxou, avBpwITivwy TTopwv (AlT), KatdpTiong Kai
TexVoAoyiag Twv TTAnpogopiwv (IT). O Asitoupyikég datrdves Ba TTepIAAUBAvVOUY JOVO
TG OTOIXEiO TTOU dATTAVOUVTAI AUECA KAl T OTTOIO OEV KEQYAAQIOTTOIOUVTAI CUNPWVA [E
TOUG AOYIOTIKOUG KAVOVEG.

O1 Aeitoupyikég datréveg, avaloya Pe TO BaBud ouciaoTIKoU €AEyXOU TOUG ATTO TOV
Alaxeipiotr)/I1diokTATN, dlakpivovTal o€  OATTAVEG TwV OToiwv TN duvartdTnTa
ouolaoTIKoU €Aéyxou Kal Olapopewaong €xel o AloxelpioTAG/ISIOKTATNG (EAEYEINES
AEITOUPYIKEG ATTAVEG) KAl 0€ OATTAVEG TWV OTTOIWV TN dUVATOTNTA OUCIACTIKOU EAEYXOU
Kal dlaudpewaong dev éxel 0 AlaxeiploTAG/ISIOKTATNG (Un €AEYEINEG AEITOUPYIKEG
OaTTAVEG).

EKTOG TV AciToupylkwyv daTTavwy, TwWV OTToiWV N avaktnon KoBopideTal €K TwV
mpoTépwyv atd TN PAEK, o AlaxelpioTig/IdIokTATNG duvaTtal va TTPayPATOTIOINCE!
daTTdveg yia Ta €£ENG:



UTTNPECieG  TTOU  TTapéxovtal  oTo  TTAqiolo  dAwv  PuBuiféuevwv
ApaoTtnpiotTTwy, aAAd TO KOOTOG TWV OTTOIWY AVOKTATAI aTTEUBEiag amd Toug
TTEAATEG TWV UTTNPECIWY AUTWY, Kai/f

UTTNPETIEG YIa dPACTNPIOTNTEG TTOU BV gival pUBUICOUEVEG.

5. O1 AsitoupyikéG datTdveg yia TIG dpACTNPIOTNTEG TNG TTapaypd@ou 4 egaipouvral
ouvoAikd amé T10 Emtpemopevo ‘Ecodo Aiaxeipiotry/IdioktATn  («€CaIpOUUEVES
AEITOUPYIKEG DATTAVEGY ).

ApOpo 9 — EAéyEipeg AciToupyikég AaTtrdveg Kal Aatrdveg ZuvThpnong

(OPEXCON)

1. O kaBopIoPOG TOU UWOUG TWV €UAOYWYV KAl ATTOOOTIKWY EAEYCINWY AEITOUPYIKWV
daTravwy Twv dpacTnEIoTATWY Tou AlaxeIpIoTr/IBIOKTATN, CUPTTEPIAQUBAVOUEVWY TWV
dartravwy CuvTApNong €av mpokeral yia 1n PuBuiduevn Apaotnpiotnta Idioktnoiag
A, yivetar mpiv v évapén mng MNPE (ex-ante), BAcel ekTIPRoewy, AauBdavovTtag
uTToYN;:

Vi.

Vii.

2. O

10 UTTOBANBEV atTd Tov AlaxeipioTr) Emixeipnoiokd Zx£310 yia TO GUVOAO Twv
opaoTtnpioTATwWyY  Alaxeipiong kai  1dioktnoioag Tng A, 6émou  dlokpITd
avagépovtal avda €1o¢ TNG MPE o1 ekTIHWUEVEG AEITOUPYIKEG DATTAVEG yia Th
PuBuiféuevn Apaotnpidtnta Alaxeipiong Kal Ol EKTIMWHEVES AEITOUPYIKEG
oamaveg, oupmepIAaufavouévwy  Twyv  daTTavwy  CUVTAPNONG, via Tn
PuBuigéuevn Apaotnpiotnta Idloktnoiag Tng M,

TIG TIAéov TTPOCPATEG OIaBECINEG AOYIOTIKA OIaXWPIOUEVEG  OIKOVOMIKEG
kataoTaoelg Tou AlaxelpioTi/IdokTATN TNG A a1Td TIG OTTOIEG TTPOKUTITOUV T
ATTOAOYIOTIKA OTOIXEI TWV AEITOUPYIKWY OOTTAVWYV, CUPTTEPIAAUPBAVOUEVWY
TWV dATTavVWY ouvTtpnong €av Trpokeital yia Tn Pubuiféuevn Apaotnpidétnta
IdlokTnoiag A,

Ta OTOIXEIA TTOU UTTOXPEOoUTAl VA UTTORBAAAEI 0 AlaxelpioTAG/ISIOKTATNG yia TIg
TTpaydaToTTOIBEioeG  €AEYEINEG  AEITOUpPYIKEG datrdveg pe  avAAuon avd
0paoTNPEIOTNTA KAl YIO TIG TIPAYMATOTIOIOEioeg Wn €AEYEINEG AEITOUPYIKEG
datrdveg, ouppwva pe 10 GpBpo 10, 0 CUPPWVIa HPE TIG AVEEAPTNTEG N
AoyI0TIKG BIaXWPICHEVES OIKOVOUIKES KATAOTAOEIG TOU AlaXeipIoTh/IDIOKTATA Kal
pE aveEapTnTn €TAANBeUCN (TTIOCTOTTOINTIKO EYKEKPIUEVOU EAEYKTH),

atroTeAéoPaTA E10IKWYV EAEYXWYV TTOU avaTiBevTal o€ aveEdpTnToug ZupuBoUAoug,

ouykpITIKA a&loAdynon (benchmarking) oe oxéon pe Tn Acimoupyia GAAwvV
AlaxeipioTwVv/ISIoKTATWY, €iTe OUVOAIKA €iTe yIa €10IKEG KATNyopieg datmavwy,
AapBavovtag utréwn TG 1I81a1TEPOTNTEG TNG A Kl TIG OTTOIEG DIAPOPES TOUG OTTO
TA CUOTAMATA PETAPOPAG TWV AAAWV AlaxelpIoTWV/IBIOKTNTWY,

atmmoTeAéopaTa Anpooiwv AIGBOUAEUCEWY ETTI CUYKEKPIMEVWY NTNUATWY TTOU
emmnpeddouv  ONPAOVTIKG  Ta  Agitoupyik@  kéotn  TNGg  PuBuifdpevng
ApaoTtnpiétntag Alaxeipiong/Idloktnoiag Tng MA,

TO TTEVTAETEG ETTEVOUTIKO TTPOYPANMA ToU ISI0KTATN, OTTWG auTd CUPQWVEITAI E
TO0 AlaXEIpIOTH CUP@WVA PE TO eyKEKPIUEVO AekaeTEG Mpdypappa AvAattTugng
(AMA), a1ré 10 OTTOI0 TTPOKUTITOUV N £EENIEN TWV ETTEVOUCEWYV KOl Ol ETTITITWOEIG
TTou €xouv 0TO KOOTOG AeIToupyiag kal ouviipnong Tou 81acuvoedeuévou
OUCTHHATOG.

eNEyEIuEG  AeiToupyikéG  daTTAveg  TTEPIAQUPBAVOUV  EVOEIKTIKA TIG TTOPAKATW

KATNYOPIEG:



MioBodoaia: To kK6oTOoG HIocBodoaiag Kal AOITTEG EUAOYEG TTAPOXEG TOKTIKOU Kal
¢KTAKTOU TTPOCWTTIKOU Kail Aloiknong,

ApoiBég Tpitwv: T0 KOOTOG TTOU TTPOKUTITEI TTO GUNPBACEIS TTOU GUVATITEI O
AlaxeIpIoTAG/IBIOKTATNG ME TPITOUG OTO TTAQICIO TWV AEITOUPYIWV TTOU ETTITEAEI.

Mapoxég TpiTwv: o dATTAVEG AVAQPOPIKA HE UTINPEECIEG TTou AauPBdavel o
Alaxeipiot¢/I8I0KTATNG aTTd TPITOUG.

YANIKA KAl avaAWOIPA: TO 0UVOAO TwV £660WV Tou AlaxelploTr/IBIOKTATN o€ UAIKA
KAl  avoAwolya  TToU  aTraitouvtal  oto  TTAdiolo NG PuBuidduevng
ApaoTtnpiétntag Alaxeipiong/Idioktnoiag Tng MA.

Noirrd £€€0da: o1 datrdveg TTou dev eVTACCOVTAl € KATTOIA ATTO TIG TTAPATTAVW
KATNYOPIEG AUTAG TNG TTApAypA@ouU Kal ouvOEOVTal APPNKTA PE TN AsIToupyia
Tou Alaxeipiotry/IdlokTATN.

3. ZTnv eKTignon Twv eAeyxXOuevwy AciToupyikwy dammavwy, Oev Ba TpETTEl va
oupTTEPIANaUBAVOVTQL:

Vi.

KOOTN XpNUarodotnang, KaBwg Kal TOKOoI f)/Kal JICBWHATA aTTd JAKPOXPOVIEG
XPNUATOBOTIKEG HIOBWOEIG,

@OpoI €TTI TWV KEPOWV TOU AIaXEIPIOTH,
KN €UAOYO 1 AugNUEVO TTEPIBWPIO YIA UTTNPECIES 1) ayaBd TTou TUXOV TTapEXovTal
atrd Zuvdedepévo MNMpodowTro Tou AlaxelpioTn,

TTPORAELWEIS yia Tnv KAAUWn €ite KIVOUVWY, OTTWG, €VOEIKTIKA, TTPOBAEWEIS
EMOQPAAWY aTTAITACEWY, TIPOPAEWEIC YIa €TTiOIKEG UTTOBECEIG, 1 AAAEG
OIEKDIKATEIG, €iTE DATTAVWY TTOU APOPOUV O€ ATTOCNMIWOEIS TTPOCWTTIKOU,

OaTTAveg TTOU KPIVETAI OTI OEV £XOUV AVTATTOOOTIKO XOPAKTHPA O€ OXECN ME TNV
daoknon Tng PuBpifouevng Apaotnpiotntag g Mpappng Aloouvdeong,

TO MEPOG TWV AEITOUPYIKWY dATTAVWV TTOU €XEl Xpnuatodotndei amd maong
QPUOEWG €MOOTATEIG KAl ETTIXOPNYNOEIG TTou AauBavel o AlIaxeIpIoTrg O oxEon
ME TNV doknon NG PuBpiddpevng Apactnpiotntag Tng Mpaupig Aloouvdeong.

4. O KaBopIoPOG TV EUAOYWV Kal aTTOOOTIKWY EAEYXOMEVWV AEITOUPYIKWY dATTAVWV YIa
tnv MPE Ba oTtnpietal TTpwTioTwg O0TO ATTOKAAUTITOPEVO KOOTOG (revealed cost) Tou
Aloxeipiotry/ISIokTATN, PBACEl TNG TTPOCEYYIONG TIOU TTEPIYPAPETAI OE QUTHR TNV
Tapdypa@o. Me aut Tnv TTpocéyyion, n OTToia dUvaTal va XpNoIKoTToindei yia Tig
OUVOAIKEG eAEYXOUEVEG AEITOUPYIKEG DATTAVEG 1] VIO CUYKEKPIPEVEG KATNYOPIEG TOUG,
aglohoyouvtal amd tn PAEK, Bdoel avoAuTIKAG Kal TEKPNPIWUEVNG €1I0YNONG TOU
AlaxeIpioTr) ava@opiké e OAEG TIC TTAPAKATW TTAPANETPOUG, Ta akOAouba:

TA OTOIXEIO yIA TIG EAEYXOPEVES AsITOUPYIKEG daTTdveg BAaong (base opex) Tou
mo TpdoaTtou diabéoiyou £Toug TnNG TTponyouuevng MNMPE (to étog Trpiv 1O
‘ETog YTroAoyiopou), i GAAOU avTITTPOOWTTEUTIKOU £TOUG, €V AauBdavovTal
utrdwn Kal ol eKTINACoEIG Tou AlaxelpioTA/IBIoKTATN yia TO UYog Twv
eEAEYXOMUEVWV ALEITOUPYIKWY BATTAVWV VIO TO TEAEUTAIO £TOG TNG TTPONYOUUEVNG
MPE, kai

TTPOCAPHOYI TWV EAEYXOHEVWV AEITOUPYIKWY dATTaVWY BACONG yia BEATIWCEIG
otnv amodoTIKOTNTA, TUXOV METABOAR Tou peyéBoug Tng PuBuilopevng
ApaoTtnpiétnTag Alaxeipiong/1d1oktnoiag tng MA, aAAayEG OTIG TTPAYUATIKEG
TIMEG BACIKWY TTOPWV KAl TUXOV QOUVEXEIG ] KAINOKWTEG aAAayEG OTO KOOTOG,
TTOU eV KaTaypAPovTal SIOPOPETIKA, CUNPWVA UE TNV EENG OXEON:

OPEX{ oM™l — OPEXE2 M x (1 —E) X (1 — Gy X (1+PAY) + C,



Otrou:

OPEX

CON,initial
Bdong

=

Gt

ol eAeyXOueVEG AEITOUPYIKEG dATTAVEG BAONG - YEVIKA QUTEG
Io00UVTal HJE TIG OTTOAOYIOTIKEG OATTAVEG KATA TO TEAEUTAiO
OlaBéoiyo  €1o¢ TG Tponyoupevng [PE, o1  oTroieg
agloAoyouvTal yia To eUAOYO UWOG TOUG XPNOIKOTIOIWVTOG TO
OTOIXEIQ Kl TIG TEXVIKEG TTOU QvaA@EPOVTAIl OTIG TTAPAYPAPOUG
1, 2, 3, kar 5 ToUu TTAPOVTOG ApPBpou. O1 aTTOAOYIOTIKES
darmaveg duvartal va TTPOCAPHOCTOUV UE a@aipean datravwyv
TTOU KpiveTal 0TI eV gixav avTatodoTIKO XAPAKTAPA O€ OXEON
ME Tnv doknon TG PuBuildépevng Apaotnpidtntag
Alaxeipiong/Idloktnoiag A, kabwg kar  dammavwy TTOU
OXeTiCovTal e  EKTOKTO OUPPAvTa, povadikd yia Tnv
TTponyouuevn MNPE.

O OUVTEAEOTAG ATTODOTIKOTNTAG TOU £TOUG ava@opdg t -
QVTIKOTOTITPICEl TNV €&oikovounon KOoToug Trou eUAoya
avapéveTal va emmTUxXel oTo PéEAAOV 0 AlaxelpioTAG/ISIOKTATNG
AOGYW TNG augnong TNG TTapaywyikoTNTAG PE TNV TTAPOd0 ToU
xpoévou. Ta Tnv  exTignon TNG  TTPORAETTOMEVNG
Tapaywyikétntag, n PAEK &u0vartar va efetdoel (petagu
GAAWV):

i. TV eCENIEN Mg OTTOOOTIKATNTAG ToU
AlaxelpioTr)/IBI0KTATN Ta TTponyoUuEVa £Tn
XPNOIUOTTOIWVTAG AVAAUTIKA dedopéva KOOTOUG ATTd TOV
AlaxeipioTtry/Id1oKTATN,

ii. Tnv TpoPAeTTéuEVN alénaon Tou dykou TNG Pubuilduevng
Apaotnpiétntag  Alaxeipiong/Idloktnoiag A (kai
OIKOVOMiEG KAipaKag),

ii. TIC avauevopeveg HEANOVTIKEG aAAaYEG oTnV TEXVOAOYia
KOl TIG TTPOBAETTOUEVEG OUYKEKPIMEVEG ETTIXEIPNMOTIKEG
ouvOnkeg Tou AlaxeipioTry/ISIoKTATN,

iv. O€iKTEC OUVOAIKAG 1 / KAl PEPIKAG TTAPAYWYIKOTNTOG YIA
TOV eUpUTEPO PBiounxavikd Touéa otnv KuTrpo, arrouadia
eUKOAa OUYKPICIHWV ouaTNUATWY METOQOPAG
NAEKTPIKAG EVEPYEIAG,

V. TTAPOUETPOUG OUVAUIKAG amodoong (dynamic
efficiency) tmou kaBopifovtal ammd AAeg PuBuIOTIKEG
Apxéc TG Eupwtng Kal QVETTTUYMEVWV XWPWV ME
TTapOuoIo puBUICTIKG TTAGicIO Kal e BAaon Ta dlabéaiua
oToixeia atrd oxeTikh PiBAIoypagia.

n METABANT TNG avaTTTuéng Tou OYKOU TNG dPacTNPIOTNTOG
Tou €£T0UG avagopdg t, TTou AauBdver uttdYwn TUXOV
avapevouevn MHeETaBoAn Tou kKooToug Tng PuBuidduevng
ApaoTtnpidtnTag  Alaxeipiong/IdlokTnoiag w¢g  aTToTéAEoA
MeTaBOANG TNG ¢ATNONG, Tou apiBuol Twv XpnoTwv A Kal
GAAWV TTapayOvTwV TToU ETTNPEACOUV TO AEITOUPYIKO KOOTOG
NG Pubuidéuevng Apaotnpiotntag Alaxeipiong/Idioktnaiag.
lMNa Tnv exTipynon Tou TTapdayovTta autou, n PAEK duvaral va
aglohoynoel 10TopIKG Oedopéva TTou TTapéxovTal amd Tov



PA:

Ci

Alaxeipioth/ISIOKTATN ava@opika e Tn OXéon METALU Twv
OXETIKWV OUVTEAEOTWY KOoToug (cost drivers) kalr Tou
AeIToupyikou ké6oToug TnG Pubuifduevng ApacTtnpidtnrag
Alaxeipiong/1diokTnoiag.

N TTPOCAPHOYN YIa AANAYEG OTIG TTPAYUATIKEG TIHEG BACIKWV
TTOpWV OTO £€T0G avaopdg t, TTou AauBdver uttdyn 61 1O
KOOTOG QUTWV TwV TTOpwv duvaTtal va Pnv PeTaBAaAAeTal
oupewva pe 1o ATK 110U XpnoiyoTTolEiTal yia TOV KaBopiouo
Tou Apxikou ETiTpettépevou Ecddou. Na Tov UTTOAOYIGHO TNG
QTTAITOUPEVNG  TIPOCOPHUOYNG TNG  TTAPOUETPOU  AUTHG
atraiTouvTal Ta akdAouba:

MpoadlopIcUOG Twy KATNYOoPIWY daTTdvng TToU TTPETTEN va
eEeTaoTouv (MIoBoAoyIKG KOOTOG, KOOTOG UNIKWY, KOOTOG
€€OTTAIOPOU, K.ATT.) KAl TuXOv dlaxXwplopdg Tng KABe
katnyopiag  damavng  (m.X. METALU  YeEVIKWV  Kal
ECEIBIKEUPEVWY OTOIXEIWV KOOTOUG £pYOTiag Kal UAIKWV),
EQPOCOV UTTApYEl KATAAANAOG BeikTNG TTANBWPICHOU yIa TIG
OUYKEKPIPEVEG KATNYOPIEG OATTAVWIV.

YT1roAoyiopog TTANBwPICHUOU Yia KABE kKaTnyopia datrdvng,
ME ava@popd o€ OXETIKOUG OeiKTEG TTOU €KOIdOVTAl QTTO
aveEdpTnNTo OpPYyavIONO T.X. aTTd TN ZTATIOTIKA YTTNPETia
NG KutrpiakAg Anpokpariag.

YToAoyIouOG TNG TTPAYHATIKNG TTPOCAPHOYNAS VI KABE
Katnyopia damdvng ouykpivoviag Tnv  TTPORAEwn
TTANBwpIcPoU avé katnyopia datrdvng ue 7o ATK.

Opiopodg oTdBuiong ava katnyopia datrdvng, wWoTe va
UTTOAOYIOTEI N OUVOAIKN TTPOCAPHOYH YIa OAAQYEG OTIG
TTPAYHOTIKEG TIHEG BACIKWYV TTOPWYV Yia KABe €106 TG MNPE.

Ol EKTINWUEVEG ONUAVTIKEG METABOAEG TwV EAEYXOUEVWV
AEITOUpYIKWY dATTAVWY, TTOU TTPOKUTITOUV €AV TTPETTEl VO
TTpooTeBoUV 0t auTég (A va agaipebouv atrd autég) AAAEG
oamrdveg, ToOU OEv  ATTOTUTTWVOVTAlI OTNV  TTAPAUETPO
OPEXgaone | 010 TTOCOOTO YETAROAAG TNG (TO oTroio diveTal
aTTO TO YIVOUEVO TWV OUVTEAECTWV TNG ATTOOOTIKOTNTAG, TNG
QvATITUENG KAl TWV TTPAYUATIKWY TIMWY BaCiKwy TTOpWV),
OaAAG o1 oTToiEG €ival aTTapaiTNTEG KAl OUVETEG (prudent) kai
QVOUEVETAI VO aTTaITOUVTAl KAT €AAXIOTO YIO TO GUVOAO TNnG
emrépevng MNPE.

5. TNa TV ekTignon tou Kard 600 10 KOOTOG TTOU APopd O UTTNPECIES 1) ayadd TTou
ouvnTika TTapéxovtal atov AlaxelpioTi/ISIokTATn atmd Zuvdedepéva MNpdowTra eivai
€UAoyo kai atrodoTikd, n PAEK duvatal va Adper utrdyn dv:

ol ouvaoAlAayég pe Ta Zuvdedeuéva MpdowTra TTpayPaToTTolouvTal o€ BAon
BepiTol avraywviopou (‘arms-length’), evOEIKTIKA KATOTTIV dIAYWVIOHWY,

Ta KOOTN TWV ZUuvOedeuEvwY MPooWTTWY AVTIKATOTITPICOUV TO AUECO KOOTOG
TTAPOXNSG TWV UTTNPECIWV 1 ayabwy, CUPTTEPIAAUBAVOPEVNG HIAG EPTTOPIKA
euAoyng atrédoong A TTepIBwpiou KEPOOUG,



ii.  OUvatal va ammodeixBei 6Tl TO KOOTOG Twv Zuvdedepuévwy MNpoowTtrwy eival
ouyKpioigo pe aToixeia avagopdg (benchmarking) g ayopdg (edv uttdpyxouv
OPKETOI TTAPOXOI TWV UTINPEECIWY i ayabBwv oTnv ayopd yia TIG OXETIKEG
UTTNPECiES f Ta ayadd).

6. TaTIg eAeyxOueveg AIToupyIKEG daTTAveG Tou AlaXelpIoTH/ISIOKTATN TIBETAI PNXAVIOPOG
KIVATPOU atrodoTIKOTNTAG GUNPWYA E To Apbpo 22.

ApBpo 10 — Mn EAéySipeg AeiToupyikég Aatrdveg (OPEXONCON)

1. O1 un eAéyiueg Aeitoupyikég datrdveg TepIAaPBAvouv evOEIKTIKA TIG akOAoubeg
KATNYyopieg dATTAVWV:

iv.  PuBuioTikd T€AN,
V.  TEAn TOTTIKWY Gpxwv,

vi.  TEAN KTAPOTOYPAPNONG, XWPOUETPIAG,
vii. ‘Eppeocoug @opoug,

viii.  TéAn Twv ypa@eiwv dnUOTTPACIWY YIA TNV TTAPOXI UTTNPECIWV AVAPOPIKA HE
TNV ekXwpnon OIKAIWUATWY PETAPOPAS NAEKTPIKNG evEpyelag oTn A,

ix. Akaiwpara diéAeuong,

X. Aamdveg yia amolnuiwoelg Adyw ouvtagioddtnong (epdoov agopolv [N
eAEyiueg datTaveg Baaoel TOU I0XUOVTOG VOUOBETIKOU TTAaIgiou),

Xi.  AvTioTaBuIoTIKA TEAN i dATTAVEG KAl KOOTN aTTAAAOTPIWCEWY, GAAG Pbvo OTO
BaBuo kai yia gkeivo To TUAMA TTOU ATTOOEDEIYUEVA DEV BPIOKETAI OTOV EAEYXO
Tou AlaxelpioTr)/I810kTATN. ETTITTA0V, 0 AlaxeipioT¢/IBIOKTATNG UTToXPEOUTAI VA
TTPOREi O€ eVEPYEIEG TTOU PTTOPOUV VA UETPIACOUV QUTEG TIG BATTAVEG KAl TTOU
QgloTTOIoUV TTAPAYOVTEG AVTIOTABUIONG TOU KOOTOUG.

2. O kat@Aoyog Twv pn €AEYCINWVY AEITOUPYIKWY daTTavwyv Tng Trapaypd@ou 1 Tou
TTapOVTOG APBpouU evOEXETAI va PNV TTEPIAaUBAvEl OAEG TIG TTIBavVES daTTAVEG auTOU TOU
gidoug. Zuvemtwg, o AlaxeipioTAg/1diokTATNG duvatal Trpiv Thv évapén Tng MNPE va
TTPOTEIVEI TIPOOOETEG KATNYOPIEG MN EAEYEIUWY  AEITOUPYIKWY  OATTOVWY Kal TO
EKTIHWHEVO UYOG TOUG, EQOCOV Ol TTPOTEIVOUEVES KATNYOPIEG DATTAVWV:

i.  Eival amodedeiypéva un eAEyEIleg, oUP@WYa PE OTOIXEIO TTOU UTToXPEOUTAI VO
uttoBdAel o AlaxeipioTG/IBIOKTATNG Kail TTou atrodeikvUouy 6Tl dev duvaral va
TTpofei o€ oTTOIAdATTOTE EVEPYEIQ TTOU Ba PUTTOpOoUCE va PETPIACEI TN dATTAvVN, i
0TI dev uTTdpXouv TTAPAYOVTEG QVvTIOTABUIONG TOUG OTTOIOUG MTTOPEI va
aglotroifoel. EidikoTepa, evdéxeTal TO BEPa TNG SuVATOTNTAG TOU EAEYXOU QUTWV
TwWV daTTavwy va a@opd ot PEPOG Kal Oxl ATTOKAEIOTIKE OTO OUVOAO NG
TTPokAnBeicag darravng.

ii. Eival petprioiyeg kai, PETG TNV E€yKpIion Kal UAOTToINGr Toug, duvaTtal va
TOTOTTOINBO0UV aTTd avecdpTnTn TTNYA.

3. O1 amrokAioeIig o€ Ox€0on PE TO €YKEKPIPEVA UEYEDN TOu AlOXEIPIOTH yia TIG dATTAVEG

QUTAG TNG Katnyopiag ekkabapifovtal katd Tov TTpocdiopioud Tou EmTpemmduevou
nonCON

Eoddou AlaxeipioTr| , péow Tng mapapétpou Adj_AOPEX ; Tou GpBpou 20.
4. O1 amToKANIOEIG 0€ OXEON ME TA EYKEKPIPEVA PEYEDN TOU IBIOKTATN yIa TIG OATTAVEG QUTHG

TNG Katnyopiag ekkabapifovral Kard Tov TTPoodIopIcPd Tou Emtpemmopevou Ecddou

I510KTATN, pé€ow TNG TTapapéTpou Adj_AOPEX!"CON 1ou apbpou 21.



5.

3.

4.

> € TIEPITITWON TTOU OI JN EAEYXOUEVEG AEITOUPYIKEG BdATTAVES TNG [pappng Alaouvoeong
gival upnAdTepeG (R xaunAoTePES) atrd autég TTou emTpETTEl N PAEK 16TE evdéxeTal va
peTakuAiovTal e ammogaon NG PAEK oTtoug xproTeg Tng MpauuAg Alacivoeong péow
TwV JIATINACEWY O€ TR oI BAON.

ApbBpo 11 — AtrooBéocig Nayiwv (D)

O1 atmmooBéoeig uttoAoyiCovtal yia Ta TTAyIa TTOU €ival o€ EUTTOPIKA A&IToupyia KaTd T
d1dpkela Tou €toug t Tng MPE. O1 atmooBéoeig diakpivovTal O€:

i. AmooBéoecig yia ugioTaueva TTAyIa: TTPOKEITAI VIO TIG ATTOORECEIS TTayiwy TTOU
gival on eyyeypapuéva oto Pubpiotiké Mntpwo Mayiwv Ztoixeiwv (PMIMX) kai
Tnv PBATT kaTd 10 'ETOG YTTOAOYIOUOU,

ii. ATooBéocic VEwWvV Trayiwv: TIPOKEITAl yIa TIG OTTOORECEIS Trayiwv TTou
onuIoupyouvTal €iTe aTTO VEEG ETTEVOUOEIG EVTOG Tou €Toug t TnG MNPE eite ammo
eTTEVOUOEIG O€ EEENIEN TTPONYOUUEVWY ETWYV TToU Ba evtaxBouv oto PMIMX kai
Tnv PBAIT evtdg Tng IMNMPE.

O1 ammooBéceig uttoAoyiCovtal TTpoUTTOAOYIOTIKG (ex-ante) yia kaBe €1og t Tng MPE,
Baoel Twv ekTiyAcEwWY yia Tnv adia Twv Tayiwv (vEwv Kal u@ioTauevwy). MNa Tov
KaBopiopo Twv atmooBéocwy KABe £Toug t TnG MPE epapudlovtal Ta akdAouba:

i. O amooféoeic véwv Trayiwv uttoAoyiCovral Aaufdvovrag umown Tnv
OIKOVOMIKG w@ENIN Cwr) TTou €xel oplaTei yia KABe katnyopia Trayiwv (useful
life) kai n omoia Tpétel va ammoTuttwvetal oto PMMZ. Ta ‘Epya Koivou
EvdiagpépovTtog kai ‘Epya Apoifaiou Evdiag@épovTog, KaTOTTIV €10ynong Tou
I81okTATN — Popéa YAotroinong kai pe amogacn tng PAEK, kaBopidovTal
€10IKOi 6poI avaPOPIKA E TNV OIKOVOIKA WPEANIKN (wn TWV TTayiwv TWV £pywvV
AUTWY, KATA TNV £YKPION TOU apXIKOU ETITPETTOMEVOU £0000U atTd TN PAEK. H
EKTIUNON Twv ammooBécewyv vEwV TTayiwy, yiveral ye TTapadoxn NS Evapeng
AcIToupyiag Twv VEWY QUTWYV TTayiwy 0TO YECO TOU £TOUG t.

i. O amooBéoeic Twv Tayiwv TTOU TIPOUTTHPXaV TnG évapéng Tng TPE,
uttoAoyiCovtal Bdoel TG uttoAemmouevng didpkelag CwNAG Toug, OTTWG auTh
TTPOoKUTITEl aT1Td TO PMIMX Kau TRV PBATT Tou €10UG t-2, AauBdvovtag utroywn Tig
TIPOCONKEG TTayiwV atTd £TTEVOUOEIS £VTOG Tou 'EToug YTToAoyIoHOU (t-1).

ii.  ZTIC avwTEPW EKTINNOEIG, &eV TUVUTTOAOYICETaI TO PNEPOG TNG ATTOCRECNG TTOU
avmioToixei otnv  afia  Twv  ZuggeToxwv  Kal  Emixopnynocwv  TTou
Xpnoigotroinénkav yia Tnv ammokTnon mayiwy, n afia Kal ol atmooBECEIC TwV
oTroiwv TTapakoAouBouvTtal BIaKPITA OE Opxeio To oTroio Ba TTPETTEl va
ouvuTTORAAAETal padi pe OAa Ta avaykaia aToixEia UTTOAOYIoHOU Tou ApXIKOU
Emrpeméuevou Ecddou, olugpwva pe 10 dpbpo 23.

MNa Tov UTTOAOYIOUO TWV ATTOCRECEWY XPNOIYOTIOIEITaI N OTABEPA PEBODOG aTTdoBeong
(straight-line basis).

O1 omokAiogig oe oxéon ME TIGC TTpoUTTOAOYI(OPEVEG aTTOORECEIG AlaXEIPIOTA
ekkaBapifovtal Katd Tov TTPpocdiopioud Tou EmiTperouevou Ecddou AlaxeipioTr, Eow
NG TTapapéTpou Adj_AD, ¢« Tou apBpou 20.

O1 armokAioeig oe oxéon Me TIG TIpoUTTOAOYI(OMEVEG aTTOOREOEIG  IBIOKTATN
ekkaBapifovtal Katd Tov TTPOoCcdIoPICHO Tou EmiTpemouevou Ecddou IS10KTATN, HECW
NG TrapapéTpou Adj_ADy, Tou GpBpou 21.



ApBpo 12 — PuBui1{épevn Baon MNMepiouoiakwyv ZToIXEiwv

1. Qg PuBuigéuevn Baon Meplouoiakwy Ztoixeiwv (PBAI) AlaxeipioTr)/IBIOKTATN, VoEiTal
TO OUVOAO Twv ammacXoAoUpevwy Kealaiwv otn PuBuiféuevn Apaoctnpidtnta
Alaxeipiong/Idioktnoiag Tng M'A.

2. HPBAI (RAB) oto T€A0G Tou K&B€ £TOUG t TNG MNMPE utroAoyideTal cUp@wva Pe TNV €EAG
oxéon:

RAB, = RAB,_; + WIP, + INV, + WC, — D,

OTr0U:

RAB:1  H ekTipwpuevn atrooBeopévn agia Twy trayiwv Tou AlaxeipioTry/ISIoKTATN
™G A TTou TTPORAETTETAN VO €ival o€ gUTTOPIKA AsiToupyia To £€10¢ t-1,
AauBdvoviag uttéwn T OTTOAOYIOTIKG MEYEBN Twv Trayiwv TTou
TIPOKUTITOUV YIa TTponyouueva £1n amd 170 PMIZ kal TNV eKTIHWPEVN
€EENIEN auToU BAoel TWV EYKEKPINEVWY ETTEVOUCEWY, OTTWG OPICETAI OTO
GpBpo 13, eCaipoupévou TOU PEPOUC TNG atiag Twv TTayiwv TO OTToio
XpnUaTodoTABNKE HECW ZUPUETOXWYV ) ETTiXOpNyRoEWwV.

WIP; Ta ekTipweva eTevdupéva kepdAaia yia ‘Epya Koivou EvoiagépovTog
‘Epya Apoipaiou Evdiagpépovtog o€ e€ENIEN, yia Ta oTToia n PAEK eykpivel,
ME €I0IKA ATTOQQOT, TV avayvwpion TwV ETTEVOUTIKWY daTTavwy yida Tn
Awn amédoong KaTtd Tn didpKeia TNG TTEPIODOU KATACKEUNG KAl TTPIV ATTO
TN Béon o€ Acitoupyia Tou ‘Epyou, cUp@wva ue 10 dpbBpo 17, éTTwg autd
OlapoppuwvovTal aTTd ETTEVOUCEIC KATA TO £TOG t Kal TTponyouueva £€Tn TNG
Tpéxouoag i kal Trponyouuevwy [MPE, ocUpgwva pe 10 GpBpo 14,
€EQIPOUNEVOU TOU WPEPOUG TNG XPNMUATOBOTNONG MEOW ZUMPMETOXWY N
Emixopnynoewv. MNa 1a ke@dAaia tou £€T0Ug t yiveTal n tTrapadoxn ot
€TTEVOUOVTAI OTO PMECO TOU £TOUG t.

INV¢ Ta véa TTdyia TTou ekTINATal 0TI Ba evTaxBouv o1o PMIMZ evidg Tou £€TOUg
t. MNa 10 €10¢ t yiveTal n Tapadoxn o1l Ta véa TTayla TiOevTal O EUTTOPIKA
eKMETAAAEUOT KAl evowpaTwvovTal oto PMIMZ 010 p€oo Tou £TOUG t. ZTNV
TTEPITITWON TTOAUETWYV £PYWV TTOU OAOKANPWVOVTAI Kl EVTACOOVTAI OTO
PMMZ evtog Tou €10Ug t, yivetalr n TTapadoxn o1 Ta Ke@AAAIQ TTOU
aTTaITOUVTaAl YIa TNV OAOKAAPWON TOUu £pyou €TTEVOUOVTAl OTO PECO TOU
£TOUG t.

WC; To TmpoutroAoyifdpevo avaykaio KepdAaio Kivnong. To KegpdAaio
Kivnong opietal wg 10 p€0o KaBapd TTooO KEPAAAioU TTOU ATTAITEITAI YIa
™ BpaxutrpdBeoun xpnuatoddtnon tou AlaxelpioTr/ISIoKTATN yia Tn
PuBpiféuevn Apaoctnpidtnta Alaxeipiong/Idioktnoiog tng MNA. To mmood
QUTO TTPOKUTITEI OTTO OVOAAUTIKEG EKTIUAOEIG KAl ETTAPKI) TEKPNPiwon BAoel
(i) peAétng tmou uttoBdAel 0 AlaxeipIOTAG/IBIOKTATNG YIA TIG TAMEIOKEG
QVAYKEG TNG ETTIXEIPNONG KAl CUYKEKPIPEVA PEAETNG ‘lead-lag’ TTou ekTIuG
Kal KaBopifel Tn pEON XPOVIKN dla@opd HETALU TOU TTOTE TIPETTEI vd
KataBAnBouv Ta £¢oda («lead») kal TTOTE avauéveTal va el0TTpaxbouv Ta
¢ooda («lag») Tng emixeipnong, kai (i) MEAETNG yia T avaykaia
aTroBEépaTa UAIKWY TNG ETTIXEIPNONG.

D) O1 eKTIHWHEVEG ETAOIEG ATTOORETEIG TWV TTAYiWY oToIXEiwv TG PBAIT TG
"A Tou £TOUG avagopdg t, cUPPWVa ue To apdpo 11.

3. Metagu twv MPE, n a&ia Tng PBAI 8a Trpétrel va avaBewpeital, BAoel:



TWV €TTEVOUCEWYV TTOU TEAIKA UAOTTOIRBNKAV £vTOG TNG TTponyouuevng MPE, éwg kal
TO TEAEUTAIO £T0C yIa TO OTTOIO UTTAPYOUV dIaBETIPa aTTOAOYICTIKG OTOIXEIa (TO £T0G
mipIv T0 ‘ETOG YTTOAOYIGOHOU),

TWV ATTOAOYIOTIKWY (£WG Kal TO €T0G TIPIV TO 'ETOG YTTOAOYIOHOU) ETTEVOUUEVWIV
kepahaiwv yia ‘Epya Koivou Evdiagépovtog A ‘Epya Apoipaiou EvdiagépovTog o€
eCENIEN, yia Ta omroia n PAEK eykpivel, pe €8Ik ATTOQacn, TNV avayvwpion Twv
ETTEVOUTIKWV daTTavwyv yia T AAwn amoédoong katd tn didpkeia NG tepIddou
KATOOKEUNG Kal TTpIvV atrd Tn B€on o€ Asitoupyia Tou 'Epyou, cUp@wva Pe 1o appo
17,

TWV OTTOORETEWV ETTI TWV TTAYiWV, OTTWG AUTEG TTPOKUTTITOUV atrd To PMIMZ yia kGBe
éva €106 TNG TTponyouuevng MNPE (éwg kal To £10¢ TTpIv 70 'ETOG YTTOAOYIoHOU),

TWV ATTOAOYICTIKWY GTOIXEIWV ava@OpIKA UE TIC APXIKA EKTIMWUEVEG ETTEVOUTEIG, TA
eTevOupéva Ke@AaAaia yia épya o€ eEENIEN Kal TIC ATTOORECEIC yIa TO TEAEUTAIO £T0G
NG MPE 110U TTpONYEiTaI TG TTPOoNyoupevng MNMPE kai

T0 JI0KPITO apxeio TTapakoAoubnong Trayiwv TTou uAoTrolouvTal o€ ‘Epya Koivou
EvdiagpépovTog ) ‘Epya Auoifaiou EvdiagépovTod.

Na Toug oKoTTOUG TNG avwTépw avabewpnong, N PAEK duvartal va avayvwpioel uévo
£va HEPOG TOU ATTOAOYIOTIKOU KOOTOUG OPIOUEVWV ETTEVOUOEWY £QO0OV BeEwPROEl JETA
aTTo €K TWV UOTEPWV (ex post) EAeyxo Twv €TTevOUCEWY OUPPWVA PE TO ApBpo 15, O
auTtd Ta K6OTN A Ta TTAyIA €ival Pn amodoTIKA A o1 TepIAauBdavouv pn €UAoyo N
augnuévo TrepIBwpIo KEPOOUG aTrd Zuvdedeuévo MNpdowTro.

H aia Twv ZupgpeToxwy Kal Twv ETTixopnyAocwy 1Tou Xpnpatodétnoav mayia, Kabwg
Kal Ta TTayia TTou €xouv dlaxwploTei pe Baon Toug eykekpiyévoug ammo Tnv PAEK
Kavoviopoug Trepi AoyioTikoU AlaxwpiopoU, TTapakoAouBouvTal SIakpITéd Kal dev
oupTtTepIAauBavovTal otnyv agia TG PBATT.

H PBATI1 dev uttékeITal € Kayia avatrpooapuoyr] agiwv.

ApBpo 13 — PubuioTiké MnTpwo Mayiwv ZToixeiwv

To PuBuioTiké Mntpwo Mayiwv ZToixeiwv (PMMZ) Alaxeipioth/ISIokTATA €ival n
KatdoTtaon n omoia TepIAapBAavel TO OUVOAO Twv €v Aeitoupyia Trayiwv Tng
opacTtnpiotnTag Alaxeipiong/Idioktnoiag tng A, cupTTEpIAQUBAVOUEVWY KAl TWV
MOKPOXPOVIWV PIOBWOoEwY / SIKAIWPATWY Xpnong Trayiwyv. Tneeital yia puBuIoTIKoUg
oKo1roUG atrd 10 AlaxelpioTry/I&1okTATN TNG A Kai dev UTTOKEITAI OE AVATIPOCAPHUOYEG
aglwyv, TTEPAv TNG AVaTTPOCAPHOYNS TWV aglwy TTou Aappdavouv xwpa petalu Twy MPE.

210 PMIMZ Ttou I&iloktATN TtrepiAapBdvetal kar n katdotacn Olakpitou apxeiou
TTapakoAouBnong Trayiwv Tou Tnpeital yia TG €mevduoelg o€ ‘Epya Koivou
Evdiagépoviog 1 ‘Epya ApoiBaiou Evdiagépoviog yia ta omoia n PAEK é€xel
ATTOQACITEl TNV TTAPAXWENON KAVOVIOTIKWY KIVATPWY Kal GTAV OTToia KaTtaypa@ovTal
OAa Ta aTTaITOUEVA OTOIXEIO yIa TNV a&ia Twv TTayiwy Kal Twv atTooBEcewy (ETNOiWV
KOl CWPEUTIKWY), BACEI TwV EIBIKWY OPWV TWV KIVATPWYV TTOU £XOUV €yKpPIOEi atTd TNV
PAEK.

H ev Abyw katdoTaon, n otroia eAEyxeTal atrd eykekpiévo EAeyKTr AoyIOoTH WG TTPOG
TNV 0opBATNTA Kal TTANPOTNTA TNG, TTAPEXEI TRV ATTAITOUMEVN OVOAUTIKA Kal OIaKPITA
TTANPOPOPNOTN AVOPOPIKA LE:
i.  TIG KATNyoOpieg Twv Trayiwv (Uu@ioTaueva Kkal véa), Tnv agia (Kthong Kai
avattooBeaTn OTO TEAOG TOU £TOUG) TWV TTAYiWYV, TO £TOG KTAONG KaI TO £T0G TTOU
TiBevtal o€ Aeitoupyia Ta TTAyIA, KABwG Kal TN didpkela (WAG Twv Trayiwv



(o1IKovouIKA W@ENIN Kai uttoAeITouevn), Bdoel Tng oTroiag uttoAoyifovTal Ol
OaTTOCRECEIC,

ii. TNV avaméoBeotn afia Twv TTayiwv oto TéEAog KaBe €Toug Tng MNPE,
ii.  TO UWOG TWV ETACIWV KAl CWPEUTIKWY ATTOORECEWVY avda Katnyopia Trayiwyv, Kai
V.  TIG HOKPOXPOVIEG XPNHATODOTIKEG MICOWOEIS / DIKAIWUATA XPHONG TTayiwv.

O1 kepahaioTroiNBEvTeg TOKOI Oev CUVUTTOAOYICoVTal OTNV APXIKN agia Twv TTayiwv TTou
evrdooovTtal oto PMMZ, €k10¢ Twv TTepImTwoewyv Epywv Koivou Evdia@épovtog 1
‘Epywv Apoifaiou EvBIQQEPOVTOG yia T OTTOIA EYKPIVOVTAI QVTIOTOIXO KAVOVIOTIKA
KivnTpa perd amo Amégacon tng PAEK.

ApBpo 14 — Etrevduoeig

Ol eTrevdUOoEIC aPOPOUV OTIG KEQAAQIOUXIKEG OATTAVEG TTOU UAOTTOIOUVTAl KATA TN
oidpkela 1ng MNMPE kai o1 o1Toieg TTpouUTtroAoyiovTal Kal TTapakoAouBouvTal dIakpITa yia
KABe £€10G t, cUPQWVA JE TO ETTIXEIPNOIOKO ZXED10 TTOU £TOINACETAI OTTO TOV IBIOKTATN
Kal uttoBdAAeTal atrd Tov Alaxeipioti otn PAEK yia éykpion oUuewva he To apbpo
23. H PAEK Ba die€dyel ek Twv TTPOTEPWYV aEIoAOYNON WG TTPOG TNV ATTOS0TIKOTNTA TOU
TIPOTEIVOUEVOU ETTIXEIPNMOTIKOU/ETTEVOUTIKOU TTPOYPAUMATOG TTOU XPNOIMOTIOIEITal VIa
OKOTTOUG KaBopiopou TnG puBuidduevng diatiynong yia m xpAon mg MA yia mnv
etmkeipevn Mepiodo PubuioTikou EAEyyou.

O1 emmevduoeig TTou cuvuttohoyifovtal otn PBATI yia ‘Epya Koivou Evdiagépovtog 1
‘Epya AupoiBaiou EvdiagépovTog yia Ta otroia n PAEK eykpivel, e €101k ATTogaon
oUuQwva e To apbpo 17, TNV avayvwplion TwV ETTEVOUTIKWY dATTAVWY Yia TN AQyn
amodoong KaTé Tn OIAPKEIQ TNG TTEPIOdOU KATAOKEURG Kal TTpIvV a1md T B€on o€
Aeitoupyia Tou ‘Epyou tnpouvtal oe €1dIkd MnTtpwo Epyaciwv uttd EktéAeon kai
dlakpivovTal o€ dUO KATNYOPIEG:

i.  véeg emmevOUOEIC: €TTEVOUCEIS TTOU €XOUV TTPOYPAMMATIOTEN va UAoTtToinBouv
eVTOG ouykekpipévou €1oug t Tng MPE kai dev mpoBAEmTeTal va 1e60UV O€
AeiIToupyia kai va eviaxBouv oto PMIMZ evidg Tou €TOUG auToU, Kal

ii. emmevdloelg oe eEENIEN: eTTEVOUTEIG OI OTTOIEG EeKivVNOav o€ TTpoNyoUpEva €T Kal
TTapapévouv o€ eEENIEN kaTa To €Tog t TnG MPE.

H ek Twv TTpoTépwv agioAdynon tng atmodoTIKOTATAG TOU TTPOTEIVOUEVOU ETTEVOUTIKOU
TTPOYPAPUATOG KOl TwV €TTEVOUTIKWY dammavwy diegdyetal BAcel Tou TTEVTAETOUG
ETTIXEIPNUATIKOU/ETTEVOUTIKOU TTPOYPAUUATOG TO OTTOI0 UTTOBAAAETAI YIa £€YKPION OTNV
PAEK kai xpnoigotroigital yia okotroug kaBopiopou TnG pubuigéuevng diatipnong yia
™ xprion g IA.

MNa v agiohdynon Twv datTavwy emEVOUCEWY OUPQWVA PE Ta OpICOPEVO OTNV
TTapouoa MeBodoAoyia Kal Pe GTOXO TNV OTTOTEAECUATIKOTEPN TTAPAKOAOUBNGN Twv
eTTEVOUCEWY O€ OXEON UE TTOPAUETPOUG TTOU ETTNPEACOUV TO UWOG TOUG, Ol OATTAVES
emevOUoEWY dlakpivovTal avaAoya Pe TNV ETTIUEPOUS OpacTnEIGTNTA TTOU aPopouV. Q¢
TIPOG TO €i00G TOUG, OI DATTAVEG ETTEVOUCEWV DIAKPIVOVTAI ETTITTAEOV, EVOEIKTIKA, OE:

i. Oarrdaveg picbodoaiag TTpoowTTIKoU Tou AlaxelpioTr)/IBIOKTATN,
ii.  daTmmaveg UNIKWV,
ii.  epyOAaBIKEG BATTAVEG KAl AOITTEG DATTAVEG.

MNa onpavtik ammé arroyn TTPOUTTOAOYICHOU £TTEVOUCN TTOU aQOopd OTNV gvioxuon N
TNV avTikatdotaon kal avokaivion g A, 10iwg otav avrikaBiotd TTayla  Je
uttoA&ITTOuEVN WPENIUN Cwr), TTOU CUVETTWG OV €xouv TTARpwG atrooBeoTei atn PBATIT,



0 AlaxelpioTrG/ISIOKTATNG UTTOXPEOUTAI VA TEKUNPIWOEI TNV ETTEVOUCN KAl TV avAyKn
améoUPONG 1 AvTIKATACTAONG Twv UQIoTApevwy TTayiwv, Bdoel HeAETNG KOOTOUG-
opéAouc.

Mepaimtépw, yia TNV AvoAUTIKOTEPN TTAPAKOAOUBNON TWV OTOIXEIWY KOOTOUG TTOU
OUVOETOUV TIG BATTAVEG ETTEVOUCEWV ATTOAOYIOTIKA Kal Th dnuioupyia BAong avagopds
yla TO KOOTOG Twv emmevduoewy, eival duvatd va TrpocdiopileTal TTPOCOETN
karnyoplotroinon A/kal  avdAuon Twv damavwy  emevdloewyv. H  1pdoBetn
KATnyoploTroinon Kal avaAuon Twv datmavwy eTTEVOUCEWY CUVOUALETAI E avTioToIXA
TTOCOTIK& OToIXEia yia TIG €mevoUoelg kai kaBopiletal e amogaon PAEK katotmv
onuoéoiag diaBouAsuong.

. TuxOv OTTOKANICEIG TWV EYKEKPIMEVWY ETTEVOUCEWY TTPONYOUPEVWY  ETWV  TOU

AlaxeipioTr, ekkabapifovial oUupwva pe Ta TTPoBAeTTOpEVa oTO0 dpbBpo 20
(Trapauetpor Adj_ARAB, ¢ kal Adj_ADp Tou Emitpemropevou Eaddou Alaxeipion), Kai
ME TNV emMQUAagn Tou dpBpou 15.

. TuxOv aTTOKAICEIG TWV EYKEKPIPEVWV ETTEVOUCEWV TTPONYOUNEVWY ETWV TOU IBIOKTATN,
ekkaBapifovrtal oupPwva pe Ta TTPoRAETTOMEVa OTO GPBPo 21 (TrapdaueTpol Adj_ARABy ¢
Kal Adj_AD;, Tou Emtpemréuevou Eaddou IB10KTATN), Kal Ye TNV emTipUAagn Tou GpBpou
15.

ApBpo 15 — EK Twv YoTépwyv (ex post) A§ioAéynon Twv Erevduoewyv

Kartd Tov KaBopiopo Twyv emevoUoewV TTou Ba cuptrepIAngBouy otn PBAIT cUugpwva
ME TO ApBpo 12, map. 4, n PAEK duvaral va TTpoei 0€ €K TWV UCTEPWV ETTAVELETAOT
TWV UAOTTOINUEVWY €TTEVOUCEWYV YIa va afIoOAOYACEl TNV ATTOTEAEOHATIKOTNTA TOUG KAl
TO Qv AUTEG fTAv OUVETEG (prudent), cUp@wva pe Ta €18IKOTEPA OPICOPEVA OTO TTAPOV
dpBpo.

H ek Twv uoTépwy agloAdynan Twv UAOTTOINUEVWY ETTEVOUCEWY TTPAYMOTOTTOIEITAI E
Baon atroAoyioTIKG oToIXeia piag Trepiodou TTou éxel ion didpkeia pe Tn MPE Kai
TeAelvel éva €T0G TTPIV TO TENOG TNG TTponyouuevng MNMPE. H agloAéynon trepiopileTal
YEVIKA O€ TTEPITITWOEIG OTTOU UTTAPXElI ONUAVTIK UuTTépBacn Twv TTPAYUATIKWY
ETTEVOUCEWY O€ OXEON PE TO GUVOAIKO TTPOUTTOAOYICOUEVO KOOTOG (TWV ETTITPETTOMEVWV
daTTavwWY KEQaAdiou) yia TNV ev AOyw TTePiodo. ZnuavTikr Bswpeital n utréppacn Tou
kéoToug étav 1oouTal | EeTTepvdel To OpIo0 onuavTikoTNTag (materiality threshold), 1o
otroio opiCetal ico pe TO000TO 5 TOIG €KATO (5%), Un oupTTEPIAAUBavopévng TNG
auénong wg TO TT0000TO TOU ETRACIOU TTANOWPICHOU, E£TTi TWV  TTPAYHOTIKWY
KeQaAalouxIKwy datravwv Tou AlaxelpioTH/ISIOKTATN KaTd Tnv TTEPiodo agloAdynong,
OTTWG auTéG TTPOoodIopifovTal BACEl TOU eyKEKPIPEVOU ETTiXEIpnoIakoU Zxediou, €iTe TOU
QapPXIKOU €iTe TOU avaBewpnuévou KaToTv oxeTIKAG ATTopaong Tng PAEK cupgwva pe
Ta opIfOueva oTo GpBpo 19.

Me Tnv em@UAagn Tou opiou onUAvTIKOTNTAG TNG TTPONYOUPEVNS TTapaypd@ou, TO
QVTIKEIMEVO Kal TO EUPOG TNG €K TWV UCTEPWV ETTAVEEETAONG KaBopifovTal atTd TO KOTA
mocov N umépPacn a@opd ETEVOUTIKA OXEDIQ TTOU  £XOUV  TTPONYOUMEVWG
TTPOOCBIOPIOTEI Kl €YKPIBEI Kal TTEPIAOUBAVOVTOI OTO €YKEKPIYEVO ETTIXEIPNOIOKO
2x€010 Tou AlaxelpioTH/IBIOKTATN, €iTE TOU apxIKOU EiTE TOU aAvaBewWPNPEVOU KATOTTIV
oxeTikng Atmogaong Tng PAEK cupgwva pe Ta opigdueva oto apbpo 19.

i. [a onuavtikég utrepBdaoelg oe  emevdUOElS TTou  TTEPIAApPBAvovTal OTO
eyKekpIpévo Emixeipnoiakd Zx€S10, n eTaveEETAON CUVETTAYETAI Wia EKTIUNON
KOOTOUG. AUTA n eTTaveEETaon TTPETTEN va AAPBAVEN UTTOWN TUXOV dIOYWVIOTIKEG
O1adIkaaieg TTou XpNoIJoTToIEi 0 AIaXEIPIOTAG/IBIOKTATNG YIa TNV UAOTTOINCN TWV
ETTEVOUTIKWV £PYWV, va €EeTAlEl TIG QITiEG TNG UTTEPBACNG TOU KOGTOUG Kal va



KaBopilel €av auTEG OI QUTiEG PTTOPOUV va atrodoBoUlv OTIG EVEPYEIEG TOU
AlayeipioTr)/I8I0KTATN A 0€ €€WTEPIKOUG TTAPAYOVTEG EKTOG TOU EAEYXOU TOU.

MNa épya 1ou dev TrepIAauBdvovTtal oTo eykekpipévo Emmixeipnoiakd ZxEDI0
(Epya TTEPA atTO TA TTPOUTTOAOYICOMEVA KAl EYKEKPIUEVA) N €K TWV UCTEPWV
agloAOyNoN PTTOPEN VA ETTIKEVTPWVETAI TOOO OTNV AVAYKn 600 Kal OTO KOOTOG
NG emévduong. MNa tnv afloAdynon TnNG aTTOTEAECHUATIKOTNTAG Kal EI0QPOPAG
QUTWY  TwWV  €TTeVOUCEWY OTNV  a1rodoTIKOTNTA  TNG  PuBuigduevng
ApaoTtnpiétntag Alaxeipiong/Idioktnoiag A, n PAEK AapBdvel utrdyn Tig
TTEPIOTACEIG TTOU ETTIKPATOUCAV KATA TN OTIYUA TNG ETTEVOUTIKAG ATTOQACNG KAl
TOUG TTaPAYoVTEG TTOU UAoya Ba utTopoucav va gixav AneoBei uttown Katd Tn
OTIyUl TToU  avoAA@Bnkav o1  OXETIKEG  KeQaAalouxikég  darraveg. O
AlaxeIpIoTG/IBIOKTATNG OPEIAEl va TEKUNPIWVEI ETTAPKWGS TO AGYO0 YIa TOV OTToioV
ol TTpayuaToTToinBeioeg datraveg dev Ba uTTopoucav va TTPoBAe@Bolv Katd TNV
avatTuén Tou Emixeipnolakou Zxediou.

4. Xwpig va Trepiopiovtal ol TTapdyovteg mTou duvartal va eg¢etdoel n PAEK kard tnv
afloAdynon TNG OTTOTEAEOUATIKOTNTAG Twv UAOTTOINUEVWY €TTevdUoewy, n PAEK
ouvaral va AaBer uttoéyn:

Vi.

Katd tméoov ol datrdveg cuvdéovTal e aTTaIThOEIG TToU €ixe opioel n PAEK N
ME OTTAITACEIS OXETIKWY VOUWY KAl KAVOVIOTIKWY BIATACEWV.

Katd méoov e€etdatnkav evaAAAKTIKOI TPOTTOI QVTIMETWITIONG TWV ATTAITACEWY
KAl avaykwv Kal dikaloAoynuéva atmokAgioTnkav atrd 1o AlaxeipioTm).

Katrd moéoov akohouBibnkav opBéc 1 PEATIOTEG TIPOKTIKEG OO  TO
Alayeipiotry/IdiokTATN.

Kartd 1éoov o1 datrdveg tTou oXeTiCovral pe BeAtiwon O€IKTWY o1 OTToiol
pUBUICovTal HECW OIKOVOMIKWY KIVATPWY, KPIVOVTAI OTTOTEAEOUATIKEG O€ OXEON
ME TN BeATiwon TTOU ETTITUYXAVOUV.

Edv o AlaxeipioTng/IBIOKTATNG evApynoe Pe oUvean Kal oUvvoua yia Tnv
TpounRBeia ayabwyv, épywv Kal UTTNPECIWY Kal PE €UAoya XaunAG KOOTOG,
ouptrepIAauBavopévou  Tou  Katd  TTOOOV  aKOAouBnoOnke  KATAAANAN
avTayWVIOTIKN dladikaaia.

Edv o xpdvog kataokeung ATav KatdAAnAog AapBdavovTag utrdyn Tnv TpExouca
Kal TNV TTPoBAeTTOuEVN ¢ATNoN Kai Tnv MoidtnTa Evépyeiag.

5. H PAEK katomiv emmavegétaong kal agiohdynong Twv emmevouoewv O1apiBader Tig
Tapatnpnoeig NG otov AlaxelpioTh/ISIoKTAT yia va UTTORA&AAEl TuXOV oXOAIa evTOg
TaocoouEVNG TTPOBECUIaG.

6. Edv, pyerd amd diaBouieucn e 1o AlaxeipioTti/IdokTATn, N PAEK diamoTtwoer 6T
OpPIoHEVEG dATTAVEG OEV TTANPOUV TA KPITAPIA TWV TTApAypa®wy 2 Kal 4 Tou TTapOVTOG
apBpou, TTpoPaivel o€ amouciwon TNG agiag TG emévduong Tou Ba TTpooTeDEl 0N
PBAI1 katd 10 TT0G6 TTOU QVTIOTOIXEI O JEPOG 1] OTO GUVOAO TWV dATTAVWY AUTWV.

ApBpo 16 — YroAoyiopog Amrodoong etri Tng Pubui{opevng Baong

Meplouciakwy ZToIXEiWV

1. To ekatooTiaio TooooTd amddoong e1i TNG PBAIT (reean) opifeTal CUPQWVA PE TNV €EAG

oxéon:

IRAB = WACCpre—tax, nominal + rpremium



OTr0U:

WACCre-tax,nominal €ival To Méoo 21aBpikd Koéotog Kepalaiou (MZKK, WACC) Twv
IaQOpWV TTHYWV XpNUaTtoddTnong YE TTAPAYyovTEG OTABUIONG TWV
TTOOOOTIOIWY  Couvelo@opwy KAEBe TINYG oTn ouvBeon Tou
Ke@aAaiou o€ ovopaaTikoUg TTpo-@opwV 0poug (WACCre- tax,nominal),
TO OTTOI0 UTTOAOYICETOI CUUPWVA PE ToV akOAoUBO TUTTO:

N X ! +
" (D+E) 1-T

D
Ry X ——

WACCpre—tax, nominal = R D+ E

OTr0U:

Re To k60T10G 18wV Ke@aAaiwv peTd Opwv, ovouaoTIKO (cost of
equity, post-tax nominal)

Rad To k60TOG Eévwv Kepahaiwy (cost of debt)
E To ouvoho I1diwv KepaAaiwv
D To ouvolo =évwv KegpaAaiwv (xpéog)

T. O ZuvreheoTng ETaipikol Pépou (corporate tax rate) emmi Twv
KEPOWV TTOU IoXUEI YIa TO TTPWTO £€T10¢ TNG MNMPE.

I premium H Tpdcbetn Amodoon, e€dv Ttpokerar yia 1N PuBuiféuevn
ApaoTtnpiétnTa Idioktnoiag MA, etmi Tng PBAI 1810KTATN TpauuAg
Alaolvdeong n omoia €xel xapaktnpioBei w¢ ‘Epyo Koivou
EvdiagpépovToc A 'Epyo Apoifaiou EviagépovTog, kal opileTal atrd
™ PAEK pe Atmégaon tng, ocupgwva pe 1o dpbpo 17, Tap. 1.

KéoTtog 18iwv kKe@aAdiwv PeTd @épwv, ovopaoTIKO (cost of equity post-tax,
nominal). To ekTiywuevo KOOTOG IBiWV KepaAaiwv (Re) TNg ApacTtnpidtnrag
Alaxeipiong/IdiokTnaiag uttoAoyileTal 0€ OVOUAOTIKEG TIMEG JETA ATTO POPOUG BATEI TOU
Movtéhou ATtroTiunong Ke@aAalouxikwyv ZToixeiwv — MovTtého armrotipnong CAPM
(Capital Asset Pricing Model), cUugwva pe Tov akdAouBo TUTTO:

Re_ post—tax, nominal — Tt + B X ERP

OrTrou:

Re KOOTOG 18IV KEQaAQiwV

re ETMTOKIO PUNdeVIKOU KivoUvou (risk-free rate)

I'm Kivduvog ayopdg (risk-free rate)

Be OUVTEAEOTAG oUCTNUATIKOU KIvOUvou BATa (beta factor-«pB»)

ERP = (rm - r¢) Kivouvog 18iwv KeQaAaiwv

Emitékio pundevikou Kivduvou (risk-free rate). To emTOKIO UNdEVIKOU KIVOUVOU givail
N avapevopevn atrédoaorn TToU PTTOPET VO aTTOPEPE! JIa TTEVOUCN O€ Eva TTAYIO OTOIXEIO
ME PNOEVIKO Kivouvo. MNa Tov KaBopioud Tou emmiTokiou pndevikoU Kivouvou, n PAEK
AapBavel uTTOWN KUPIWG TIG IOTOPIKES Kal TPEXOUTES aTTOdO0EIG TwV 10€TWV KPATIKWYV
OMOAGYWV Kpatwv-peAwv TG Eupwdwvng kai 18iwg Tou 10£ToUG KPATIKOU OPOAGYOU
ekeivou Tou KpdTtoug-péAoug Tng Eupwdlwvng pe T XaunAdtepn amdédoon.
ZUYKEKPIYEVA, KATA TNV €EETACT TNG TTAPANETPOU AUTAG AapBdavovTal utToyn:

i.  10TOPIKA OedopEvVa Yia TIG ATTOOAOEIG TWV KPATIKWY OJOAGYWY,



ii. TTPoowpPIVEG N €IOIKEG TTEPIOTAOEIG (EVOEIKTIKA, KOl XWPIG TTEPIOPIOUO, Ol
EVEPYEIEG TWV VOUICHATIKWY ApPXWYV) Ol OTTOIEG ETTNPEEALOUV TNV UTTOAOYICOUEVN
a1rédoon Xwpig Kivouvo.

4. XuvteAeOTAG ocuoTNHATIKOU KIvouvou BRATa (beta factor). AQopd o010 CUVTEAEOTA
MeTABANTOTNTAG  (suaicBnoiag) TG amodoong Twv 10wV KEQAAdiwv  Tou
Alaxeipiotr)/I1810KTATN o€ oUyKpion pe TNV Ayopd. H ekTipnon Tou cuvteAeaTr) Aauavel
utTown:

i.  Tig TIHEG TOU CUVTEAEDTH] AUTOU YIa QVTIOTOIXEG ME TO AlaxelpioTh/ISIOKTATN
gTaipieg NG KUTtTpou Kal Tou €€wTEPIKOU, TTPOCAPHUOCHEVO YIa Ta DIAPOPETIKA
etrireda davelakng e€aptnong kai AauBdvovTtag utréywn To CUCTNPATIKOG KivOuvo
ToUu AlaxeIpIoTH/IBIOKTATN O& OXE0N PE TIG CUYKPIVOUEVEG ETAIPIEG.

ii. Toug ouvteAeoTég TTOU KaBopifovTal aTmd PUBUICTIKEG APXEC OE XWPEG HE
TTapOuola pUBUICTIKG TTAGICIO KOl ETTIXEIPNMATIKOUG KIvOUvoug oTnv EupwTrn.

5. Kivduvog 18iwv KepaAaiwv (Equity Risk Premium). O Kivduvog 1diwv
KepaAaiwv €ivalr n avauevouevn mpoécbetn amdédoon yia TtV avdAnyn Tou
OUCTNUATIKOU KIVOUVOU OTTO JIa ETTEVOUCT O€ €va TTAYIO OTOIXEIO JE KivVOUVO TTEPAV TOU
MNdevikoU. YTroAoyileTal wg n diagopd peTagu Tou Kivouvou Tng Ayopdg (rm) Kai Tou
Emrokiou Mndevikou Kivouvou (ERP = (rm— r1). O Kivbuvog Tng Ayopdg agopd oTo
mEPIBWPIO atrddoong (KivOouvou) TNG Ayopdg, JeE BAcn TOGO IGTOPIKA OTOIXEIQ OO0 Kal
MEANOVTIKEG eKTIMAOEIC TNG €EENIENG TWV aTTOOOCEWY TNG KEPOAQIAYopAg, EvavTl TOU
ETTITOKIOU pNdevIKOU Kivduvou. lMNa tov kaBopiopd Tou, N PAEK AapBdver utréwn
IOTOPIKA KOl TPEXOVTA OTOIXEIO XPNMOTIOTNPIOKWY Qyopwv, KABWG Kal EKTINAOEIG
GAAWV PUBUICTIKWY OPXWV CE XWPEG ME TTAPOMOIO PUBMICTIKO TTAQIOIO Kal €IOIKEG
ekBéoelg Eykupwv dIeBvwv opyaviopwy (evoelkTikd, Council of European Energy
Regulators — CEER, 4 Opyaviouog Zuvepyaoiog Twv PuBuioTikwv Apxwv Evépyelag -
ACER). Emiong, duvatai va Aaufdvovrtal uttdyn OToIXeia atmrd OXETIKEG E€KBETEIQ
QVAYVWPICHEVWY XPNHUATOOIKOVOUIKWY OiKWYV, TTAVETTIOTNUIWY, KABWS Kal atTd OXETIKA
01e0vn) BIBAIoypawia.

6. KooTtog ¢évwv kepalaiwv (cost of debt). To TpoBAeTépevo KOGTOG daveICUOU
iooUTal PeE TNV amodoon emévouong Xwpig kKivduvo (n otroia  duvaTal  va
OIaQOPOTTOIEITAI OTTG AUTH TTOU XPNOCIKOTTOIEITAl VIO TO KOOTOG 1I8iWwV KEQaAaiwy) ouv
éva TepIBWpIo davelakou Kivouvou (debt premium). To TTepIBwpIo daveiakou KivoUuvou
€ival TO EKTINWHEVO ACPANIOTPO £vavTl TNG ATTOdOONG XWPIG KivOUVo TTOU aTTaITEiTal va
TANpwoel o AlaxelploT¢/IBIOKTATAG yia TN XENHUATOdOTNON TOU KAl AVTIKOTOTITRICEl
Toug TPOOBETOUG KIVOUVOUG Tou AlaxelpioTr/IdiokTATn, AapBdvoviag utmmoyn Tnv
TIOTOANTITIKI) TOU ag&loAdynon (edv afloloyeital) kal TO OUVTEAEDTH OQVEIOKNG

£8apTnNONG.

lNa Tov UTTOAOYIOHO Tou KOOTOUG &évwv Ke@aAlaiwv, n PAEK Aaupdavel utméywn Ta
akoAouba:

i.  ToI0TOPIKO KAl EKTINWHEVO OTABUIOUEVO KOOTOG TwV SAVEIOKWY KEQAAQiWY TOU
Alaxeipiotr)/I181okTATN Yia TN PuBpi¢épevn Apactnpidotnta Alaxeipiong wg mpog
TO AveEOPANTO UTTOAOITTO TWV daveiwy.

ii.  TnviotopikA (5-10 xpovia) yéon amdédoon o€ Peoaia EwWG HAKPOXPOVIa ETAIPIKA
opoAoya TTou €kdOONKav atod eTaipeieg Tou evepyelakoU kKAGdou, atnv KOtrpo
Kai otnv  Eupwtrn yevikoTEPA, Ol OTI0IEG QVTIUETWTTICOUV  TTapdUoIa
ETIXEIPNUATIKA Kol pUBPIOTIKG TTEPIBAAAOVTA, KABWG Kal KIVOUVOUG, KAl £X0UV
TTAPOMOIEG TTIOTOANTITIKEG agloAoynoelg pe Tou AlaxeipioTry/IdiokmTn (edv
aglohoyeitai).

ii.  A&lohoynoeig yia GAAeG puBuICOUEVES ETAIPIEG OTOUG KAADOUG TNG EVEPYEINAG KAl
TwV UTTod0ouWYV oTNV KUTTpO.



7.

10.

11.

KegaAaiaki dopn. H kepahaiokr dopr piog eTmixeipnong, dnA. o diaxwpiouoég ueTagu
16iwv KepaAaiwy kai Zévwv KepaAaiwy, atroteei €€ opiouou 1n Baon uttoAoyiouou
Tou MZKK. To TooooTé 110U Xapaktnpeiel TNV ke@aAaiakr doun gival o deikTNG XpEoug
(O€ikTNG davelaKAG €¢APTNONG) TTOU UTTOAOYICeTal WG TO OUVOAIKO Xpé€og did T
OuvoAIKG 1dia KegpdAaia. EvtouTolg, otnv €giowon utroAloyiopol Tou MZKK
XPNOIUOTTOIOUVTaI T TTOCOCTA Tou =Zévwv Kal 1diwv Ke@aAaiwy &1 Twv ZUuvoAIKwvV
Kepahaiwv (D/ (D + E), E/ (D + E)).

To MZKK ¢gival eviaio yia 6An n didpkeia Tng MNMPE (pe Tnv emi@uUAagn Tou dpbpou 19,
map. 5).

To MZKK etri Tng PBAI AlaxeipioTr)/I81okTATN TToU TTpocdlopileTal Baael Tou TTapdvTog
apBpou, OdUvaralr va emavamTpoodiopieTal  0TO  TTAQICIO  TTPOUTTOAOYIOTIKWYV
avatrpooappoywyv Tou ApxikoUu Emtpemduevou Ecddou  AlaxelpioTr)/I810KTATN,
oUpYwva ue 10 GpBpo 19.

To MZKK yia tn PuBui¢épevn Apaotnpidétnta mng Idloktnoiog Tou EKE 3.10.2 EuroAsia
Interconnector opiCeTal, cup@wva pe TNV Amogacn PAEK Ap. 236/2022, kai duvaTal
va avaBewpnBei o€ TEPITITWON TTOU UTTAPEOUV ONPAVTIKEG METOROAEG OTIC OUVORKES
TTOoU ioxuav Katd Tov uttoAoyiouoé Tou, oUu@wva Je To dpBpo 19.

O IdioktATNG Tou EKE 3.10.2 EuroAsia Interconnector Aappavel MpdoBetn Arddoon
(rpremium) Y1 TN PuBpifopevn Apaotnpidotnta Tng I810KTNCIOG TNG OUYKEKPIUEVNG
MpauuAg Alaouvdeong, ocUPewva Pe Ta opi{dpeva oTo GpBpo 17, TnNG oTToiag To UYog
KAl N PUBMIOTIKA XPoVIKr TTepiodo dwdeka (12) eTwv kKabBopioTnke atmmd tnv PAEK ue
TNV ATTogacn Tng Ap. 236/2022. To TTpwTO £€T0G TNG WG AVW PUBUICTIKAG XPOVIKAG
mepIGdoU  opileTtal To €10¢  évapéng Acitoupyiagc Tou EKE 3.10.2 EuroAsia
Interconnector atré Tov I1010KTATN.

ApbOpo 17 — ‘Epya Koivou EvdiagépovTog kail ‘Epya Apoifaiou
Evlila@épovtog

MNa Mpapuég Alaouvdeong TTou €xouv xapakTnpioBei wg Epya Koivou Evdiagépovtog
N ‘Epya ApoiBaiou Evdiagépoviog, oUppwva pe Tov Kavovioud (EE) 2022/869,
duvaral, KatéTiv eloAynong Tou I810kTATN 1) Tou Popéa YAotroinong kai pe Atrégpacn
NG PAEK, va kaBopifovtal katdAANAa KavovioTIKA KivnTpa yia Tov I810KTATN yia TV
avaAnyn uywnAoTepwy KivOUvwy 6oov a@opd Tnv avdarrtuén, TV KATAOKEUR, TN
AeIToupyia A TN ouvTrENON, TTOU CUVODEUOUV TETOIO £pYa OE OXEON ME TOUG KIVOUVOUG
TTOU TTPOKUTITOUV OUVABWG O¢ TTapeP@epr €pya uttodoung otn Bdaon Twv 60wV
opiovtal oTo Gpbpo 17 Tou Kavoviouou (EE) 2022/869 wg €TTiong Kal TwV OXETIKWV
peBodoAoyiwv TTou ekdidovTal atrd Tn PAEK.

H Amégaon tng PAEK vyia 1n xopAynon KivATpwv AauBdver utréyn Ttov €18IKO
XOPOKTPA TOU KIVOUVOU TTOU EVEXETAI VIO TO EKAOTOTE £PYO KAl UTTOPEI va xopnyei
KivnTpa wg Trpovoeital oto dpbpo 17 Tou kavoviouou (EE) 2022/869.

MNa g emevdloelC TTOU a@opouv oe [papués Alaouvdeong o1 OTToieg £XOuv
xapaktnpioBei wg ‘Epya Koivou Evdiagépoviog A ‘Epya Apoifaiou Evdiagépoviog
IoXUouV Ta akdAouba:

i. Kard 10 0TAdI0 TNG KATAOKEUANG TOug, uTtToAoyifovtal Ta ATTAOXOAOUPEVQ
KeEQAAaia yia Ta £€pya autd Kal avayvwpifeTal hia eUAoyn atmédoon Bdaoel evog
€I0IKOU KOOTOUG KEPOAaiou avAAoya HE TIG OUYKEKPIUEVEG OUVOAKEG KABE
TETOIOU £pYyOU (EVOEIKTIKA, £va KOOTOG KEQOAQIOU TTOU €XEI UTTOAOYIOTE hE TO
KOOTOG SAVEIOHOU YIO TO CUYKEKPIMEVO £PYO KAl JE TN OUYKEKPIPEVN avaloyia
daveloKwY Kal 10iwv KEPOAQiwy yia To €pyo aUTO, Av u@ioTaTal, KAl TOUG
€101KOUG KIVOUVOUG Kal Ta JETPA JETPIOOHOU TOUG e OTOXO TNV KaBapn TTITEUEN



Vi.

Vii.

TOU KaBapoU BETIKOU QVTIKTUTTOU O€ OXEON PE TTOPENPEPN £pya UTTOdOMNG). H
amoédoon auty Ba utoAoyiletal kai Ba armodideTal Kard 1o OTAdIO TNG
KATOOKEUQOTIKNAG Kal TTpIvV a1td TN B€on o€ Asimoupyia Tou €pyou Kai dev Ba
OUPTTEPIANAUBAVETAl OTO TEAIKO KOOTOG ToU £pyou. MNa Ta ke@dAaia Tou £ToUG t
yivetal n Tapadoxr] o1l evoUovTal OTO HECO TOU £TOUG t.

Q¢ €UAoyn ammédoon TwV TIPAYUATIKWY  ETTEVOUTIKWY dATTAVWY  TTOoU
TIPOKUTITOUV KOTA TO OTAdIO TNG KOTAOKEUNG Kal TIPIV TNV AsiToupyia Tng
MpauuAg Alaouvdeong, atrd TIG OTToiEG €gaipouvTal ol dATTAvVEG CUVTAPNONG,
avayvwpiletar 10 &Bpoicya Tou Méoo Ztabuikou KoéoTtoug KegaAaiou
(eykekpipgévo Uwog WACC) olpowva ue 10 apBpo 16 kair Tou UyWoug Tng
TPOoBeTNG amoédoons (eykekpigévo WACC Premium) €1mi Tou ouvoAou Twv
TIPAYMATIKWY ETTEVOUPEVWY KEPOAaiwY atrd Tnv évapéng MEXP! To €T0G t Kal
KATOBAAAETAl  OTTOKAEIOTIKA  ylo TNV ATTOTTANPWM  Twv  daveiwv
XPNUATOBOTNONG TWV ETTEVOUUEVWY KEQOAQiWY KOTA TO £T0G t TOU OTOdIOU
KATOOKEUNG TNG.

H avayvwpion atrédoong £TTi TWV ETTEVOUTIKWY OATTAVWY KATA TN dIAPKEIA
kataokeung Tou EKE 3.10.2 EuroAsia Interconnector amro@aciotnke amo Tn
PAEK pe mn diadikacia emBoAARg kail eioTrpagng Twv Emrpemduevwy Ecodwy,
, Kal uttoAoyiCetal To TTOCO ATTOTTANPWHMNAS Twv 06Cewv TTou duvato va
aTTaITOUVTAl KATA TO £TOG t TOU OTAdIOU KATAOKEUAG KAl TTPIV TNV AgIToupyia NG
MpaupAg Alaouvoeons, CUPQWYA PE OPOUG XPNUATOBOTNONG TWV KEQAAAiWY
TToU TIpaydaTikG emmevoUovTal Katd To OTAdI0 auTd, €EAIPOUPEVWV TwV
damravwy ouvTrpnong. Or emevdloelg evidooovTal otnv PBAIT katd 10 €106
EUTTOPIKAG A€IToupyiag Toug Kal otrd ekeivo 1O €T10¢ AauBdvouv 10 Méoo
2100uIK6 KbéoTog KepaAaiou (WACC) utroAoyilOuevo oUugwva Pe 1o apbpo
16 yia Tn oxeTikA MPE. INa 1o £10¢ t yiveTal n TTapadoxr Tl To £py0 EVIACOETAI
O€ EUTTOPIKN AgIToupyia oTo HECO TOU £TOUG t.

E@ocov 10 épyo TeB¢ei o€ eutropIkr AciToupyia, duvartal va Aaupavel TTpooBeTn
atmodoon atmo pndév (0) Ewg TEooepIg (4) TTOOOCTIAIEG HOVADES KAl VIO XPOVIKO
d1dotnpa atrd Téooepa (4) Ewg dwdeka (12) £€Tn, cUPPWVA Pe TV TTap. 1 g
Atépaong 236/2022 1ng PAEK kai Ta opiddueva otny TTap. 2, we KivnTpo TTPOog
TOV IDIOKTATN yIa TNV avaAnyn Tou KOOTOUG UAOTTOINONG TOU £pyou auTtou,
AapBavovTtag utroywn 10 0QEAOG TTOU GUVOAIKA Ba TTIPEPEI N UAOTTOINON AuTOU
Tou épyou. Kard 1O £TOG TTOU Trponyeital Tou €Toug OAOKANPWONG TNG
EYKEKPIPEVNG TTEPIOOOU ANYWNG TNG TTPO0BeTNG atmddoong, n PAEK duvatal ye
ATTOQacoN TNG va gykpivel véa TTPOoBETN attdédoon, To UYOG Kal N dIdpPKEIa TNG
oTroiag opidovTal pe BAoel Ta TTpoavaPePBEVTA eUpn TILHWV.

To eykekpiyévo Uwog WACC yia 1n PuBupiféuevn ApacTtnpidotnta ng
Idioktnoiag Tou EKE 3.10.2 EuroAsia Interconnector, kaBopioTnke amo tnv
PAEK pe Tnv Arégacn g Ap. 1565/2016, ouugewva e v Amégacn PAEK
Ap. 236/2022, kai duvartal va avaBewpnBei pévo OTnV TTEPITITWON TTOU
UTTAPEOUV ONUAVTIKEG HETABOAEG OTIGC TTAPAUETPOUG CUVBNKEG TTOU ioXuav KaTd
TOV UTTOAOYIOMO TOU.

To Uyog Tng TTPOoBeTn amodoon (eykekpigévo Uwog WACC Premium) yia Tn
PuBuigéuevn Apactnpiotnta 1ng Idioktnoiog tou EKE 3.10.2 EuroAsia
Interconnector kaBopiotnke atd Tnv PAEK pe Tnv Amégaon 1ng Ap. 236/2022
KAl WG TTEPIOdOG atTddooNG N PUBMIOTIKA XPOVIKA TTEPI0d0g ddeka (12) eTwv
Kal duvartal va avaBeswpndei oTn TTEQITTTWON TTOU UTTAPEOUV ONUAVTIKEG
METABOAEG OTIGC TTAPANETPOUG CUVBNKEG TTOU ioXuav KATA TOV UTTOAOYICHO TNG.
Me Tnv ocupTTAfpwaon TNG OIKOVOUIKA WOENIUNG CwAG Twv TTayiwv Tng A ol
€TTEVOUOEIG TTOU APOPOUV TNV vioxuon i avTikardotaon ) avakaivion tng M4,



10iwg Otav avTikaBioTouv Tdyia PE CUPTTANPWHEVN TNV w@EAIUn Cwh Kal
OUVETTWG €xouv TTANpwg atroofeotei otn PBAIN, kai ol datrdveg vEwv
eTevOUOEWY Kal OUVTAPNONG yia Tn ouvéxion Tng Aeiroupyiag Tng MA
ouvexiCouv va Bapuvouv Tov IBIOKTATN  oUPQWva Pe To ApbBpo 14 Kal
OlevepyouvTal atTd KeQAAala Tou I8IOKTATN Ta OTToI0 KAAUTITOVTAI ATTOKAEIOTIKA
a1To T0 CUVOAIKA £000a TTOU TTPOKUTITOUV ATTO TO MICOWUATA CUPEOPNONG Kal

Ta T€EAN xpriong tng MA.

4. O1 dardgeig Tou TTAPOVTOG ApBpou 1oXUouv UTTd Toug €IDIKOUG OPoug Kal TIG
TpoUTToBéaelg TTou kaBopilovtal oTnv ATTégacn Tng Tap. 1 1ng PAEK.

KE®AAAIO I' — ANATNPOZAPMOI'H EMITPENOMENOY EZOAQOY

ApBpo 18 — Mnxaviouog Avarrpocappoynig Apxikou EmiTperépuevou
Eocédou

1. To Apxikd Emtpemépevo Ecodo (ARIMYA) 1oy Aiaxeipiot/IiokTATn NS FA yia k&GO
€106 t TNG MNPE, cup@wva pe 10 Apbpo 7, duvaTtal va UTTOKEITAI O AVOTTPOCAPHOYEG
AGYW dlapopoTToinoNg TWV OTOIXEIWV TTOU gixav An@Bei uTTdéWN KaTd TNV £YyKPIOT TOU
oUPYwva Je To Gpbpo 23.

2. O1 avamrpooapuoyég Tou Apxikou Emitpetopevou Eoddou Tou AlaxeipioTh/ISIoKTATN
NG A yia kéBe €106 t TNG NMPE duvaTtal va XwpioTouv O€:

i.  TIPOUTTOAOYIOTIKEG TTOU O@eiAovTal Ot OloQOopEG Ot Mo TTPORAEWN 1 HIa
EKTIUNON TTOU TTPOKUTITOUV AOYW KAAUTEPNG TTANPOPOPNCNG TTOU UTTAPXE! TTPIV
TNV évapén Tou ouykekpipévou £toug t Tng MNMPE, kai

ii.  aTmOAOYIOTIKEG TTOU o@eidovTal o€ dlIoQopEG 1 oPAaApaTta TTPORAeYng peyebwyv
oe¢ ouykpion dE TO  TIPAyuaTIKG  (otToAoyioTikd). O1  aTToAOYIOTIKEG
QVOTTPOCUPHOYEG TTOU aQopoUV TO £€T0G t-2 e@appdlovTal oTo ETITpeTdONEVO
‘Ecodo Tou £T0UG t.

3. To Emrpemdpevo ‘Ecodo AlaxeipioTh yia kKa6e £€1og t TnG NMPE (ARay), TTPOG avAKTNON

atmé TNV €@apuoyn TG pubuidpevng diatipnong yia m xprRon g NA Tou £T0UG t,
TTIPOKUTITEI aTTd TNV €¢icwan Tou ApxikoU EmiTpeTrouevou Ecodou AlaxeipioTh yia TO

o t (AR 1v MpodmoAoyioTikyv Mpocapuoywv Tou £Toug t Kal Twv
ATtroAoyioTikwy Npocappoywy Tou Apxikou EmiTpeTépevou EcOdou AlaxeipioTr yia TO
£ToGt (ARiA‘}éﬁal), o710 BaBuo TTou auTég eykpivovTal atmd Tn PAEK cupewva pe 10 GpBpo
23, kai uttoAoyieTal cUPQWVA JE TNV €EAG oxéon:

ARy, = ARY{"™ + AARY"™ + Adj_AR,,

OTr0U:



AR To Apyiké Emmmpemépevo ‘Egodo Aiaxeipiom (Initial Allowed Revenue)
yla 10 €106 t NG MNMPE, TO o1T0i0 UTTOAOYICETAI TTPIV TNV £VAPEN QUTAG KATA
10 ‘ETOG YToloyiopou, cUp@wva e TO ApBpo 7 Tng TTaouoag
MeBodoAoyiag,

AARY H petaBoAr oTo Apyiké Emitpemmépevo Ecodo AlaxeIpioTh yia To £T0G t
NG MPE Adyw TTPOUTTOAOYICTIKWY TTPOCAPHOYWY VIO TO CUYKEKPIMEVO
£€1o¢  (Olagopd  METAEU TG  avaBewpnuévng  TPOBAEwng  Tou
Emrpeméuevou Ecddou AlaxeipioTr) Tou €TOUG t Kal TG apXIKAG),

Adj_AR,,; H mpooappoyr|aTto Apxiké Emrpeméuevo ‘Ecodo AlaxelpioTr yia 1o £T0G
t Tng MNPE Adyw:

i.  OTTOAOYIOTIKWYV TTPOCOPUOYWY TOU gyKeKpINévou EmTpeTopevou
Ecddou AlaxeipioTr) Tou €Toug t-2 (dlagopd PETAGU TNG APXIKAG N
€AV UTTApYEl TNG avaBewpnuévng TTPORAEwnS Tou ETiTpemtdpevou
Eogddou AlaxeipioTn TOU £TOUG t-2, Kal Tou
TTpayuaTtikou/atmoAoyioTikoU Emmitpemméuevou Ecddou AlaxelpioTh
yla TO €T0G t-2),

ii.  BeTKAG N apvnTIKAG aTTOKAIONG GTNV avAKTNON TOU EYKEKPIMEVOU
Emrpeméuevou Ecddou Aiaxeipioty yia 10 €106 t-2, n oTroia
opifeTal w¢ n dlagopd Tou eykekpipgévou EmmiTpemouevou Eaddou
AlaxelpioTn yia 10 £€T0G t-2 TTPOG avAKTNON KAl TOU TTPAYMATIKOU
€obdou Tou Alaxelipiotp kKatd TO  €T0G¢ t-2  OTO  OTIOIO
mepIAaUBAvovTal:

a) Ta €000a aTrd TNV £QAPPOYA TNG EYKEKPIMEVNG PUBMICOUEVNGS
dlatipnong yia Tn xprion Tng N'A (Ecoda AlaxeipioTr]) Tou £TOUG
t-2, oUupwva Pe To dpBpo 24,

B) Tuxov dAAAa €ooda TTou evdExeETal va TTPOKUWOUV atmd Tn
PuBuiléuevn Apaotnpidtnta Alaxeipiong Tou £Toug t-2.

4. To Emtpemopevo ‘Ecodo 1810kTATN yia KéBe £1o¢ t TNG MPE (AR\s), TTpog avaktnon atmod

TNV €@apuoyn TG pubuiféuevng diatiunong yia Tn xprion Tng MNA Tou €ToUg t pE TNV
EM@UAAEN TG Tap. Tou ApBpou 3, TIPOKUTITEI ATTO TNV €giowon Tou ApXIKA
Emtpemduevou Ecédou 180k (AR, 1wy TrpoimoloyioTikiv Tpocappoyv
yla TO0 £T0G t KAl TwV ATTOAOYIOTIKWY TTPOCOpUOYywvY Tou ApyikoU EmmTpeTopevou
Eoddou IB10KTATN yIia TO £T0G t (ARiIfltitial), OTO BaBPs6 TTOU AUTEG gykpivovTal atrd Tn
PAEK cupgpwva pe 1o dpbpo 23, kal uttoAoyifeTal CUPQWVA PE TNV €ENG OXEON:

ARy = ARY% + AARTY"™ + Adj_ARy,

Ortr0U:

AR To Apxiké Emmpemépevo ‘Ecodo 1810kt (Initial Allowed Revenue) yia

10 €106 t TNG MNMPE, TO OTr0i0 UTTOAOYICETAN TTPIV TNV £vapén AQUTAG KaTA TO
‘ETog  YmoAoyiopou, oUpgwva e TO GpBpo 7 Tng TTapoucag
MeBodoAoyiag,

AARilf}“ial H petaBoAn ato Apxikd Emitpemrduevo ‘Ecodo I810KTATN yia To £T0¢ t TNG
MPE AOyw TTpoUTTOAOYIOTIKWY TTPOCAPHOYWY YIA TO OUYKEKPIPMEVO £TOG



(S1aopd peTatlu TG avaBewpnuévng TTPORAeYNnS Tou EmiTpeméuevou
Eoddou [810KkTATN TOU £TOUG t Kal TNG APXIKAG),

Adj_AR;; H mpocapuoyn oto Apxiké Emitpemropevo ‘Egodo 1810kTATN yia 1o €106 t
NG MNMPE Adyw:

i.  OTTOAOYIOTIKWY TTPOCUPHOYWY TOU eyKekpigévou EmTpemduevou
Ecddou I810kTATN TOU £TOUG t-2 (S10@opa PETAEU TNG APXIKNG 1 £QV
UTTApXEl NG avaBewpnuévng TPoPAswns Tou Emtpemmduevou

Ecddou I810KTATN TOU £TOUG t-2, Kal TOU
TTpayuaTikoU/atroAoyioTikou Emtpemméuevou Ecddou I810KTATN yia
TO £€T10G t-2),

ii.  BeTIKNG N apvNnTIKAG aTTOKAIONG OTNV avAKTNOT TOU EYKEKPIPEVOU
Emrpemduevou Ecddou IBI0KTATN yia To £T0G t-2, n oTToia opileTal
wg n dla@opd Tou eykekpipévou EmiTpemopevou Eaddou 1810KTATN
yla 70 €106 t-2 TTPpOog avAKTNOoN KAl TOU TTPayuaTtikou ecédou Tou
I810KTATN KATA TO £T0G t-2 OTO OTTOI0 TTEPIAAUBAVOVTAL:

a) Ta TTood TTou ToTWVOoVTal aTTd Tov AlaxelpioTr) Tng A atd Tnv
EQApPUOYN TNG eYKEKPIYEVNG puBUICOuEVNG dIaTiNONG YIa TN
xpnion g N'A (Ecoda IS1okTATN) KaTd TO £T0G t-2, CUPPWVA JE
10 GpBpo 24,

B) Tuxov dAAAa éocoda TTou evdéxeTal va TTpokUWouv atmd Tn
PuBuigéuevn Apaotnpidtnta Idloktnoiag Tou £T0UG t-2,

Y) Ta TTO0d TTOU AVOKTWVTOI HECW TWwV TIMOAoyiwv TTpdcacng
oT1a 6ikTua, cUu@Wva WE TIG TTapaypd@oug 5 kal 6 Tou apBpou
3, kai kataBdAhovtal atrd 10 Acitoupyd Ayopds HAekTpiopou
KATd 1O €706 t-2, oUPQWVA Pe TO ApBpo 24.

To Emitpeméuevo 'Ecodo 1810KTATN yia KGBe £10¢ i TNG NPE katd 10 0TAdI0 KATAOKEUNRG
kar TTpiv TNV évapén tng Asiroupyiag tou £€pyou (ARi:), OTIC TTEPITITWOEIC TTOU OeV
KOAUTITETQI ATTO TO MIcOWPaTa cup@dépnong f GAAa Té€An TTou emBdAAovTal yia Tn
Xpnon Tng ypapung diacuvdeong, KataBAAAeTal atTd Toug XprioTeS Tou €BVIKOU SIKTUOU
MEOWV Twv TIHOAoyiwv TTPodoRacng ota SiKTua Kal TTPOKUTITEN atrd TNV £§iowaon Tng
TTaPAYPAPOU 4 avWTEPW.

H petaBoAnl Tou Apxikou Emmitpemtopevou Ecodou Alaxeipiotry/IdioktATn TNG MA Adyw
TTPOUTTOAOYICTIKWYV TTPOCAPHOYWVY UTTOAOYICeTal, yia KGBE £€T0G t TnNG MNMPE, oupyewva e
TO ApBpo 19.

H mpooapuoyry Tou Apxikou Emrpemrdéuevou Ecodou Alaxeipioti kal Tou ApxIKoU
Emrtpemmépevou Eoddou 1810kTATN TNG A Adyw aTTOAOYIOTIKWY TTPOCAPHOYWV
utroAoyiCeTal, yia k&Be €106 t TNG MPE, olupewva pe Ta dpbpa 20 kai 21 avrioToIxa.

O1 atroAoyIoTIKEG avaTTPOCAPUOYEG TWV TEAEUTaiwY OUO (2) €TWV MIOG TTEPIOGDdOU
PUBUIOTIKOU eAéyxou Ba epapuoaToUV OTa TTPWTA BUO (2) £€TN TNG ETTOPEVNG TTEPIODOU
PUBUIOTIKOU EAEYXOU avTioTOIXA.

ApBpo 19 — MpouTtroloyioTikég MNMpooappuoyég ApxiKoU ETriTpeTTOpEVOU
Eoddou

MpouttoAoyioTIKEG — TTpocapuoyég  Tou  Apxikou  EmTpemdpevou  Eoddou
Alaxeipiotr)/Id1okTATN KABE £TOUG t TNG MNMPE duvatal va egeTacTolv TTpIv TNV évapgn Tou
OUYKEKPIPEVOU £TOUG t, JETA aTTO OXETIKO aiTnua Tou AlaxeipioTh i ge ammogaon PAEK,
€QOOOV OUVTPEXEI Mia 1) TTEPICOOTEPEG ATTO TIG AKOAOUBEG TTEPITITWOEIG:



i.  Mepimrwon otnv omoia o AlaxelpioTAG/IBI0KTATNG TTPORAETTEI OTI Ba KANBEi va
QVTOTTOKPIOEI OTNV KAAUWN £KTOKTWY KAl GNPAVTIKWY datravwy AgiIToupyiag
n/kalr ouvtrpnong, ol otoieg dgv PTTopoUae va eixav TTPoRAepBei katd Tn
ouvTagn Tou ETxeipnolakoUu Zxediou KAl TWV OXETIKWV TTPOUTTOAOYIOTIKWV
MeAeTWV yia To EmiTpeméuevo ‘Ecodo Alaxeipioth/IdiokTATN Twv £Twv TG MNMPE.
AvtiocToixa, avdAoyn TTEPITITWON €ival KAl auTr] TNG CGNMOVTIKAG TTEPIKOTTAG
Aeiroupyikwy datravwy eviog TnG MPE, Adyw e§wyevwv TTapayovTwy. TETOIEG
TTEPITITWOEIG TTEPIOPICOVTAI YEVIKA OE PN €AEYEINEG AEITOUPYIKEG DATTAVEG TTOU
TIPOKUTITOUV aTTé YEYOovOTa avwTépag Biag kKal aAAayEC OTIG UTTOXPEWOCEIG TOU
AlaxeipioTr)/I8IOKTATN TTOU €ival VOUIKA OECUEUTIKEG.

i. Mepitrrwon otnv otroia o AlaxeipioTAG/18I0KTATNG TTPOBAETTEI 6TI Ba KANBEi va
QvTOTTOKPIOEi o€ onuavTikéG utrepPfdoeic KOOTOUG Yyia €TTEVOUCEIC TTOU
mepIAapBdavovTal oTo eykekpipévo Emixeipnoiakd Zx£010 yia 1o EmTpeTOuEVO
‘Ecodo AlaxelpioTh/ISIoKTATN Twv £Twv TnG MNPE.

ii. [Mepimrwon otnv otmroia o AlaxelpioTAG/IdIoKTATNG oxedidlel va TTpoRei o€
KEQPAAQIOUXIKEC OATTAVEG YIa €TTeVOUCEIC TTou Oev  TTepIAaUBAvovTal aTo
eyKekpINévo  Emixeipnoiokd  Zxédio  (emmevduoelg  TEpa ommd TG
TTPOUTTOAOYICOUEVEG KAl EYKEKPIUEVESG) yia To Emrpemmopevo ‘Ecodo
Alayeipiotry/IdiokTATN Twv €Twv TNG MNMPE, kail Tig otroieg Bewpei 6T TpéTTel va
mepIAn@Bouv otn PBAIT Alaxeipiotry/IS1okTATN.

iv. MepiTrTwon oTnv otroia £€xouv PETABANOEI onuavTIK& Ta OIKOVOMIKA, VOUIKA 1)
TpayuaTikd &edouéva TTou €ixav An@Bei uttown Katd Tnv €yKpion Tou
Emrpeméuevou Ecddou AlaxeipioTry/IdiokThTn.

2. H PAEK diatnpei 10 dikaiwya, OTTou UTTdpXouv Katd Tnv KEion TNG ONPAvVTIKEG
O1aQoPOTTOINCEIG OTAV ayopd NAEKTPIOHOU KATd T SIAPKEIA TNG TTEPIGOOU PUBUICTIKOU
eAéyxou, va emepPaivel TpotroTmoINTIKG Kal va ¢NTd d1a@opoTroinon r va EYKPIVel
dlagopotroinon ota Emtpemoueva ‘Ecoda, pe otoxo va diac@alietal n eupubun
AeIToupyia TNG ayopd¢ oTa TTAQICIO TOU UYIOUG AvTaywVIOHOU TTPOG OQEAOG TWV
TEAATWYV, OUMPWVA e Tov NOo.

3. Xtnv TrepirTwon Tou N Ol1adIKaoia TNG TTPOUTTOAOYIOTIKAG TTPOCAPHOYRG TOU
Emrpeméuevou Eocddou AlaxeipioTry/IdiokTATN  gekivioel WETA atmd  aitnua Tou
AlaxeipioTr], autdg oeilel va UTTORAAAEI eyypdPwg TO aiTnua Tou, £wg Tnv 1" louAiou
Tou £TOUG t-1, KaI va TTEPINGPEl o€ auTo:

i.  AvaAuTIKA TeKunpiwon Twv AGywv TTou KaBIoTouv TNV avaBswpnon avaykaia
(oToixeia  €géMiEng Twv  peyeBwv  Tou  Emtpemduevou  Eocddou
AloxeipioTr)/ISIOKTATN KAl TIG TINYEG TWV  OTOIXEIWV  QUTWYV, KABWG Kal
QTTOTUTTWON TNG OTTOKAIONG TWV PEYEBWYV AUTWYV ATTO TIG APXIKA EYKEKPIMEVEG
TIMEG).

ii. ZToixeia TTou atrodeikvUouv i uttooTnpifouv OTI o1 darrdveg dgv duvartal va
gixav TTpoPAe@Bei katd Tov KaBopiopd Tou EmTpemmOuevou Eocddou
Alaxeipiotry/IdiokTATN.

iii.  AVOAUTIK) €I0ynONn, O€ nNAEKTPOVIKN ETTEEEPYATIUN  HOPPr, HE TG
TTPOTEIVOUEVEG TIPOG avaBewpnon TIHEG Tou Emrpemduevou Eoddou
AlaxeipioTtry/IS10KTATN.

iv.  EkTignon Twv emmTWoewv oTnV OhaAn Acitoupyia Tou Alaxeipiotry/IdioktTn,
OTNV TTEPITITWON TTOU OEV Yivel BEKTO TO QiTNUA TNG EKTOKTNG avaBewpnong.

4. To aitnua Tou AlaxelpIoTH/IBIOKTATA yia TIG TTPOUTTOAOYIOTIKEG TTPOCAPHOYEG
aglohoyeital amd TN PAEK. H TuTmikf) TTANEOTNTA TOU QITAPOTOG dgv aQaipei atmd
PAEK 1n duvardétnta va {ntioel TpooBeteg TTANpo@opieg 1 dIEUKPIVIOEIG TTOU
OXeTiCovTal € TNV OUCIOOTIKA £¢€Taon Tou aitrjpatog. H PAEK atrogaaidel éwg tnv 30A



AuyouoTou Tou €£Toug t-1. AmoOppiyn TOou aQITAMATOG TOu AlaxelpioTh/IBIoKTATN
aimioAoyeital TARpwg amdé ™ PAEK. H un ékdoon amé@aong amd 1 PAEK dev
OUVETTAYETAI TN ClIWTINPEN aTTod0XN TOU AITAUATOG.

H petaBoAni Tou Apxikou EmitperTouevou Ecodou Alaxeipiothy/Id1okTATN TG MTA Adyw
TTPOUTTOAOYIOTIKWYV TTPOCAPUOYWY UTTOAOYICeTal, yia KABe £1o¢ t NG MNMPE, oupgwva e
TNV €€NG oxéon:

AARIPital — ARETWACC L ARAB, + AD, + AOPEX,

OrtrouU:

ARETWACC H petaBoAl (A) otnv  puBuiléuevn amédoon emmi NG  PBAI
Alaxelpiotr)/ISIOKTATN  AOYW avaTTpocapuoyns oto Méco  2TaBuiko
KoéoTtog Kegpahaiou (WACC) AlaxeipioTr)/IBIOKTATN yIa TO £€T0G t CUPQWVA

ME TNV €€NG oxéon:
ARETt = (WACC{eVised _ WACC{nitial) % RAB%nitial

OTr0U:

WACCSeised To WACC AlaxelpioTH/ISIOKTATN Tou £TOUG t TO OTT0i0
ioouTal:

i. €ite e T0 avaBewpnuévo (revised) WACC Tou étoug
t, otnv Tepimtwon Tou n  PAEK evékpive
avaBewpnon Tou (O€ TIEPITITWON  ONUAVTIKWVY
peTaBoAwyv Twv TTapauétpwy Tou WACC kai PETa
amdé  diapouAeucon  petaéu  PAEK  kai  Tou
Alaxeipiotr)/I1diokTATN),

ii. €ite pye 10 apxik& eykekpiyévo (initial) WACC Tou
£€TOUG t TTOU €YKPIBNKE TTPIV TNV £vapén TnG TTEPIGOOU
PUBUIOTIKOU eAéyxou, €dv dev UTTAPEE OTTOIOBNTTOTE
avaBewpnon Tou.

WACCrital - 1q apxIKG EVKEKPIUEVO (initial) WACC
AlaxeipioTr)/IBIOKTATN Tou €TOUG t TTOU EYKPIBNKE TTPIV TNV
£évapén TNG TTEPIOdOU PUBUICTIKOU EAEyYOU

RABMtal b gpoyikry  (initial) TPOPAewn TN PBAM  (RAB)
Alaxeipiotr)/IdIokTATN Tou €TOUG t TTOU €yKpiBnke oTa
TAQiola  uttoAoyiopou  Tou  EmTpemépevou  Eoddou
Alaxeipiotr)/IdIoKTATN TIPIV TNV €vapén Tng TTEPIOdOU
PUBUIOTIKOU EAEyXOU

ARAB; H petaBoAl (A) oto Uwog Tng RAB Alaxeipiothy/ISIoKTTN TOU £TOUG t,
Aoyw €ykpiong ammd 1 PAEK mrpoBAéywewv uttepBaocwyv kKOOTOUG 1N
EYKEKPINEVWV ETTEVOUOEWY TOU €TOUG t A/kal éykpiong amd 1n PAEK
TTPOCOeTWY €TTEVOUCEWY YIa TO €T0G t, yia cuutrepiAnwn otn RAB
Alaxeipiotry/IdiokTATN TTPIV atmd TNV évapén Tou €Toug t, r/kal Adyw
€Qappoyng Tou apbpou 15:



AD,

AOPEX,

ARAB, = riinse? x (RABJevised — RABjnitial)

OTr0U:

rﬁg‘gje‘i H ammodoon emmi Tng RAB Alaxeipiotry/ISI0KTr TN TOU £€TOUG t

n oTroia IcouTal:

i. €itTe pye TNV avaBewpnuévn (revised) amédoon Tou
éToug t, oTnv TrepiTTTwon 1Tou n PAEK evékpive
avaBewpnon Tou WACC (o€ TTepITITWOT ONPAVTIKWV
peTaBoAwv Twv TTapauéTpwy Tou WACC Kkal PeTd
amdé  diaBouAeucn  petaél PAEK  kai  Tou
Alaxeipiotry/IdiokTATN),

ii. €ite e TNV apxIka eykekpiyévn (initial) arédoon Tou
€Toug t TTou ykpiBnKe TTPIV TNV évapén TnNg TTePIGO0oU
PUBUICTIKOU eAéyxou, €dv Oev UTTHPEE OTTOIAOATTOTE
avabewpnon Tou WACC.

RABeVised 4 qvaBewpnuévn  (revised) TpoPAewn g RAB
Alayeipiotr)/I8IoKTATN Tou €TOUug t, TTOU TTEPIAGUPBAVEI
Ol0QOPOTIOINCEIS 0€ TUYKPION WE TNV APXIKA EYKEKPIMEVN
(initial) RAB. %€ TTePITITWON TTPOCOETWYV ETTEVOUCEWV TTOU
Oev €xouv gykpiBei amd TN PAEK, autég dev utropouv va
TTEPIANPOOUV GTNV TTPOUTTOAOYICTIKI) AVATTPOCAPHOYT] TNG
RAB.

RABMtal 4 qpyikr (initial) TpoBAewn Tng RAB AlaxelpioTr/ISIOKTATN
TOU £€TOUG t TTOU €yKPIBNKE oTa TTAdiOIO UTTOAOYIOUOU TOU
Emrpeméuevou Ecddou AlaxelipioTh/ISIOKTATN TTPIV ThV
£évapén TNG TTEPIOdOU PUBUICTIKOU EAEYXOU

H petaBoAl (A) oto Uywog Twv ammooBEéocwv AlaxeipioTr)/ISIOKTATN Tou
€TOUG t TIOU eyKkpiBnkav TPOg avaktnon, Adyw HETABOAAG TNG
eykekpipgévng RAB 1Tpog amméofeon (ARAB)) wg avwTépw:

ADt — D{evised _ Dinitial

Otrou:

prevised H avaBeswpnuévn (revised) TTpoRAewn Twv atrooBEoewy
NG RAB AlaxelpioTr)/ISI0KTTN TOU £TOUG t TTOU TTPOKUTTTEI
atré petaBoAn 1ng RAB AlaxeipioTr)/I8IoKTATN Tou €TOUG t,
WG aVWTEPW,

pinitial H apxikn (initial) TTpoBAewn Twv amooBéocwy TNg RAB

Alaxeipiotr)/IdIokTATN TOUu €TOUG t TTOU €yKpPiBNke oTa
TAdiola  uttoAoyiopou  Tou  EmTpemrdépevou  Eoddou
Alaxeipiotry/ISlokTATN TIPIV TNV €vapgn Tng TTePIOdOU
PUBUICTIKOU eAéyxou

H petafoAn (A) oto 0Wog Twv €AEYXOMEVWV 1 HN  EAEYXOHEVWV
Aeitoupyikwy  datravwy  Alaxeipioth/IdIokTATN  (EAEyEipwy  f/kal  un-
eAEYEIMWV) TOU €TOUG t, YeTA aTTo €ykpion Tng PAEK:



X
AOPEXt = Z ax,t

x=1

Omou:

X Katnyopia eAéy&iung f/kal un-eAéygiung datmravng (atréd 1
péEXPI X) yia Tnv oTToia Ba UTTAPEEl HETABOAR

[ 99 MeTaBoAr oTn AsiToupyiki datrdvn X Tou £TOUG t.

ApBpo 20 — AtroAoyioTiKéEG AvatTrpooapuoyég ETriTpeTTOpueEvou
Eobdou AlaxeipioTh

1. O Aiaxelpiotig 1nG IN'A uttoBaAel aitnua Tpog 1N PAEK, o€ popor ‘EkBeong, avagopikd
ME TIC QITOUPEVEG ATTOAOYIOTIKEG TTPOCAPUOYEG Tou EmiTpemdopevou Eoddou
AlaxeipioTr k@0e £toug t NG MNMPE, éwg Tnv 1" louAiou Tou €ToUC t-1.

2. O Aiaxeipiotig ogeilel va repIAGBel otnv 'EkBeon TTou uttoBdAel otn PAEK:

i.  AvVOAUTIKA TeKunpiwon Twv AOywv TTou odriynoav og SIoQopEG 1 oaAuaTa
TPORAeWNS peyebwyv Tou EmiTpeTTouevou Eaddou Tou €Toug t-2 oe auyKpion e
Ta  TTPAyYMOTIKG  (aTmoAoyIoTIKG  oToixeia  €EENIENG Twv  peyeBwv  TOu
Emrpeméuevou Ecddou AlaxeIpioTr yia TO £€T0G t-2 Kal TIG TTNYEG TWV OTOIXEIWY
QUTWYV, KaBwg Kal atmoTuTTwan TNG amokAIoNG Twv PeEYEBWYV autwy atrd TIg
OPXIKA EYKEKPIMEVEG TIMEG).

ii. AVOAUTIKA €1I0Qynon, o€ nAEKTPOVIKA  eTTeepydoiun  Hop@r, HE  TIG
TIPOTEIVOPEVEG ATTONOYIOTIKEG TTpooapuoyéG Tou Emtpemouevou Eocddou
AlaxeipioTr yia 1o £10G t.

3. To aitnua Tou AIaXeIpIOTA YIa TIG ATTOAOYIOTIKEG TTPOCOPUOYEG agloAoyeiTal atrd T
PAEK. H tutrik} TTAnpdTNTa TOU aitrjaTtog 6gv agaipei ammd m PAEK tn duvatdtnta va
¢ntNoel TTPOCOETEG TTANPOYOPIES 1) DIEUKPIVIOEIG TTOU OXETICOVTAI PE TNV OUCIOOTIKA
e€étaon Tou airfuatog. H PAEK atmogaaoilel ¢éwg tTnv 30 AuyouoTou Tou £T10UG t-1.
ATéppiwn Tou airuatog Tou AlaxeipioTr) aimioAoyeital TTARpw¢ ammd Tn PAEK. H un
ékdoon amogaong amd ™ PAEK dgv ouvemmdyetal Tn olwTrnpr] amodoxrn Tou
AITAMATOC.

4. H mpoocapuoyry Tou ApxikoUu Emitpemméuevou Eoddou Alaxeipioti tng MN'A Adyw
QTTOAOYIOTIKWY TTPOCApHOYywWYV uttoAoyileTal, yia Kabe £tog t Tng MNMPE, ocuugpwva e Tnv

e€AG oxéon:

Adj_AR,; = Adj_ARAB,, + Adj_AD,; + Adj_AOPEX}%"“°N + Adj_ACPI,,
— Adj_AY, + K¢ + EFFy

OTr0U:

Adj_ARAB; MNMpoocapuoyn (Adjustment) Adyw diapopdg (A) peTagu TNG apxIKAG 1, €av
uTTdpxel, TNG avaBewpnuévng TTPOPAewns Tng PBAI AiaxeipioTs yia 10
€106 t-2, KAl TNG TTPAYHATIKNAG YIa TO £T0G t-2:



Adj_AD,,

Adj_ARAB, =

OTr0U:

I.revised
RAB-At-2

RAB}_,

revised
RAB,;—>

revised A revised
TraB-at-2 X (RABy ¢, — RAB,,”5

H ammédoon e1mi TG RAB AlaxeipioTr yia T0 £€T0G t-2 n oTroia
ioouTal:

gite ye TNV avaBewpnuévn (revised) amdédoon Tou
éToug t-2, otnv mepitrtwon tTou n PAEK evékpive
avaBewpnon Tou WACC (o€ TTepITITWOoT ONPAVTIKWV
peTaBoAwyv Twv TTapauéTpwy Tou WACC Kkal PeTd
atro diaBouAeuon petatu PAEK kal Tou AlaxeipioTn),

€iTe PE TNV ApPXIKA eykekpipévn (initial) ardédoon Tou
€Toug t TToU €yKPIBNKE TTPIV TNV évapén Tng TTepIddoU
PUBMIOTIKOU gAéyxou, €dv dev UTIPEE OTTOIAOATTOTE
avabewpnon Tou WACC.

H mrpaypaTtikn (actual) RAB AlaxelpioTA Tou €Toug t-2,

H mpoBAewn Tng RAB AlaxeipioTh yia 10 £T0¢ t-2 n oTroia
ioouTal:

eite pe TNV apyikn (initial) TpoBAewn RAB Tou £T0UG
t-2 TTOU €yKpiBnke oTa TTACicIa uTTOAOYIGUOU TOu
Emitpeméuevou Eooddou Alaxeipioty TpIv TRV
évapén TNG TTEPIOdOU pUBPIOTIKOU eAEyXOU,

€ite ye TNV avaBewpnuévn (revised) RAB Alaxeipioti
TOU £€T0UG t-2, oTnV TrepiTTTwon 1mou n PAEK evékpive
avaBewpnon otn RAB AlaxelpioTA TTpIv TNV €vapén
TOU €TOUG t-2.

Mpooapuoyn (Adjustment) Adyw dia@opdg (A) PeTagl TNG ApPXIKAG 1, £V
uTTdpxel, TG avaBewpnuévng TTPoPAewns amooféccwv Tng PBATI
AlOXEIPIOTH TTOU €YKPIBNKaV TTPOG AvAKTNON Yia TO €T0G t-2, KAl TwvV
TTPAYUATIKWY, AOYw dI1a®opdg WETAEU TNG ApPXIKAG 1, €AV UTTAPXE!, TNG
avaBewpnuévng TTPORAewns NG PBAT AlaxeipioTd yia To €106 t-2, KAl ThG
TIPAYMOTIKAG Yia TO €106 t-2 (Adj_ARABi) wg avwTtépw:

Adj_AD,, = D3, , — DjVised

OTr0U:

A
DA,t—Z

revised
DA,t—Z

O1 mpaypaTikég (actual) ammooBéoelg Tou €T0Ug t-2 BAoel
NG TTPayuaTikng RAB AlaxelpioTr) Tou €Toug t-2,

H mpopAeywn Twv ammooféocwyv TnGg RAB AlaxeipioTr) Tou
£€T0UG t-2 n otroia 1I00UTAl:

gite pe TNV apyikn (initial) TpoPAewn ammooBécewv
NG RAB AiaxeipioTi Tou €Toug t-2 TTou gykpidnkav
TTPOG avdakTnon oTa TAdicla  uTToAoyIopoU  Tou



Adj_AOPEX"

Emrpemréuevou Eocddou Alaxeipiotr) TIpIvV - TV
évapén TNG TTEPIOdOU PUBNIOTIKOU eAEyXOU,
ii. ¢€ite pe TNV avaBewpnuévn (revised) TTPOPRAEwn
ammooBéocswv ™G RAB Alaxeipioti Tou £Toug t-2,
otnv TepiTrTwon mmou N PAEK evékpive avaBewpnon
NS RAB Alaxeipiotd Tpiv Tnv évapén Tou £Toug t-2.
Mpooapuoyn (Adjustment) Adyw diapopdg (A) HETAEU TNG APXIKAG 1], €AV
uTtdpxel, TG avaBewpnuévng TPORBAEWNS Twv Pn-eAéyEiuwy  (non-
controllable) Aecitoupyikwyv datravwy Tou AlaxelpIoT TTou eyKpiBnkav
TTPOG AVAKTNON TO £T0G t-2, KAl TWV TTPAYHATIKWV:

Ad]'_AOPEXRgnCON — OPEXRgr_l(ZZON,A _ OPEXXEEEON'reVised
Omou:

OPEXKﬁEﬁON'A O1 Trpaypatikéc (Actual) un-eAéyEIneC AEITOUPYIKES
datraveg Tou AlaxeIpIoTH yia TO £T0G t-2,

OPEXK%E%ON'rEVised H mpoBAewn Twv pn-eAéyEIMWY  AEITOUPYIKWV
datmavwy Tou AlaxeipioT yia 10 £€T0¢ t-2 n oTroia
IooUTal:

i. €ite pe TNV apxikh (initial) TPOPAEwn uN-
eAEYEIMWY  ASITOupyIKWY — dATTAVWY  TOU
AlaxeIpiot yia 10 €10G t-2 TTOU EyKpiBnkav
TTPOG avAKTNON OTA TTAQICIA UTTOAOYIOOU TOU
Emitpemépevou Ecddou AlaxelpioTh TTpIv TNV
évapén TNG TTEPIOdOU pUBPIOTIKOU eAEyXOU,

ii. €ite ye TNV avaBewpnuévn (revised) TTpSRAWnN
MN-eAEYEIMWY  AEITOUPYIKWY  OATTAVWY  TOU
AlaxeIpIoTh yia To €106 t-2, OTNV TTEPITITWON
Tou n PAEK evékpive avaBewpnon Tpiv Thv
évapén Tou £Touc t-2.

Adj_ACPI, ; NMpooappoyn (Adjustment) Adyw Sia@opdg (A) eTagu TNg TTPORAEWNG Kal

TOU TTpayuaTtikou TTANBwpIouoU (Bdoel Twv OTOIXEIWV TNG ZTATIOTIKAG
Ymnpeoiag Tng KutrpiokAg Anuokpariag) yia 1o €106 t-2:

CPIA, — CPIL,

Ad]'_ACPIA’t = < ) X OPEXXI(:fgevised

CPIL,

Otrou:

CPIZ, MpaypaTik (Actual) Tiuf Tou ATK Tou €Toug t-2
(Sraipepévo e 10 100),

CPI{_Z Mp6BAewn (Forecast) yia tov ATK Ttou £T0UG t-2

(Sraipepévo pe 1o 100),



Adj_AY,

OPEXX‘(:H’Zr evised ) 1poBACWN Twv EAEYEINWV AEITOUPYIKGV SATTAVV
Tou AlaXEIPIOTH yIa TO €T0G t-2 N oTroia IcoUTal:

i.  €ite pe TNV apxikn (initial) TTPOBAeWn eAEYEIMWY
A&ITOUpYIKWV daTTavwyv Tou AlaXEIpIOTA yIa TO
€10G t-2 TTOU €yKpPiONKav TTPOg avdakTnon oTa
TAQiola  uttoAoyiopoUu Tou EmTpemduevou
Ecddou Alaxeipiot Tpiv TNV évapén NG
TTEPIOOOU PUBUICTIKOU EAEyXOU,

ii.  €iTe ye TNV avaBewpnuévn (revised) TTpSRAswnN
EAEYCINWY  ASITOUPYIKWY  dATTOVWY  TOU
AlaxeipioT yia To €106 t-2, OTNV TTEPITITWON
Tou n PAEK evékpive avaBewpnon Tpiv Thv
évapén Tou €Toug t-2.

Mpooappoyn (Adjustment) Adyw diIa@opdag (A) HeTagu TnG TTPSBAEWNG Kal
TWV TIPAYHOTIKWY TIMWV Tou £TOUG t-2 yia Ta €0000 amTO AAAEG
pPUBUICOEVEG N UN PUBMICONEVEG ApaoTNPIOTNTEG, TTOU TTAPEXOVTAl TTO
Tov AlaxeipioTr], KaBw¢ Kal TuxOv ETMIOOTACEIS TTOU QQOPOUV OE
EKMETAAAEUON YIa TO £T0G t-2;

Adj_AY,, = Yf.t—z _ grlltifiésll

OrtrouU:

Yﬁt_z Ta mpaypatiké (actual) €0o0da atmd GAAeG puBuICOEVES A
MN ApaoTnPIOTNTEG TTOU TTAPEXOVTAI ATTO TOV AIGXEIPIOTH
TOU £€TOUG t-2,

YAif‘tififl H 1TpoBAewn Twv £0ddwv atmd AAAeg puBuICOUEVEG 1) uN

ApaoTnEIOTNTEG TTOU TTAPEXOVTAI ATTO TOV AIQXEIPIOTH TOU
£€TOUG t-2,TTOU €yKpiBnke oTa TTAGioIa UTTOAOYICHOU TOU
Emrpeméuevou Ecddou Alaxeipioti Trpiv TNV évapén Tng
TEPIGOOU PUBUICTIKOU EAEYXOU.

Mpooappoyn (Adjustment) Adyw dia@opdg (A) peTal TOU EYKEKPIPEVOU
TTPOG avaktnon Emrpemrdépevou Ecodou AlaxelpioTA Tou £TOUG t-2 KAl TWV
Ecddwv AlaxeipioTh atmd TNV €QAPUOYN TNG EYKEKPIMEVNG puBUICduEVNG
dlaTignong Tou €Toug t-2 yia TN XprRon tng M\, Kal Tou TTPOKUTITEN ATTO
dlagopég  petalu TG TTpoPAemOuevng CATRONG Kol TNG
TTpayuaToTToIfEicag:

Kat =ARpt2 —ATRp 2

ARy > To eykekpiyévo Emitpemopevo ‘Ecodo Alaxeipioti Tou
€Toug t-2 TIPOog avdkTnon HEOW TNG  EYKEKPIMEVNG
puUBUICOuEVNG diaTiunong yia Tn xernon g A Tou €Toug t-
2, 6TTwg gykpiBnkav atmé 1 PAEK TtpIv TNV évapén Tou
£TOUG t-2,



ATRp¢» Ta mpayuatikd ‘Ecoda Alaxeipioti Tou €toug t-2 amod mnv

EQAPMOYN TNG EYKEKPIPEVNG PUBUICOUEVNG BIATIUNONG YO
TN XpAon Tng A Tou £T0UG t-2.

EFF, O unxaviopdg KIVATPOU yia TIC €AeyXOUEVEG AEITOUPYIKEG OATTAVES
AlaxeipioTr, cUP@wva Pe To apbpo 22.

O1 TpocapuoyéG TTOU  OQOPOUV  OTIG  ATTOAOYIOTIKEG  QvATTPOCOPUOYEG  TNG
puBuICOuevNG atrddoong i Tng PBAI AlaxeipioTr kal Twv atrooféocwyv Tng PBAT
AlaxeipioTn yia 10 €106 t-2 (Adj_ARABA 2 kail Adj_ADay.2 avTioTOIXa) £XOUV TTPOCWPIVO
XOPOKTAPpa Kal duvaTal va TPOTToTroinBoUv Kal va OpPIoTIKOTTOINBoUV META TV
OAOKAAPWON TNG €K TWV UCTEPWYV A&IOAOYNONG TWV ETTEVOUCEWY CUNPWVA UE TO ApBpOo
15, yia Tnv TTEPiI0dO GTNV OTToIa AVIKEl TO £TOG t-2.

O1 atroAoyioTikéG TTpocapuoyEG Tou Apxikou Emitpeméuevou Eaddou AlaxeipioTr Tou
£toug t piag MPE, diapop@uveTtal o€ TPEXOUOEG agieg yia To £T0G t, AauBdavovTag uttdyn
10 ATK peTagu Tou €T0UG t-2 Kal Tou £TOUG t, CUMPWVA WE TA OTOIXEIA TNG ZTATIOTIKAG
YTtinpeoiag Tng Kutrplakng AnuokpaTiag Kai dIaBECIPES EKTIMNAOEIG.

2€ TTEPITITWON TTOU N TTpocapuoyr] Tou Apxikou EmiTpetéouevou Eaddou Alaxeipioth
yia 10 €106 t piag NMPE Adyw atroAoyioTikwy TTpocapuoywy (Adj_ARay) €ival apvnTikn
(utrep-avaktnon Emrpemropevou Ecddou AlaxeipioTh Tou £€Toug t-2), TOTE auTr) duvaTal
VO CUPYNQIOTEL, eV OAW N v PEPEI, PE TUXOV BTIKR TTpocapuoyr Adj_AR,: Tou ApxikoU
Emrpeméuevou Ecddou I8I0KTATN yia TO £T0G t Adyw ATTOAOYIOTIKWY TTPOCAPHOYWV
(utro-avaktnon Emtpemopevou Ecddou I1810KTATN TOu €TOUug t-2), oUugwva HE TO
GpBpo 21.

Ta €é00da 1ToU AauBdvel o IBIoKTATNG TNG MA KAT €papuoyn TG TTapaypd@ou 2 Tou
TTapoOvToG dpbpou, armodidovtal atrd Tov AlaxeIpIoTA KT To £€T0G t KAl avd Priva oTov
I1810KTATN Kal AoyiCovTal wg ‘Ecoda Id1okTATN. INa To okoTrd autov, o AlaxEIpIOTAG Kal 0
I810KTATNG TTPORAIVOUV OTIG OTTAITOUUEVEG EVEPYEIEG WOTE N ATTOO0CN TWV OXETIKWV
TTOOWV Va dIEVEPYEITAI CUPPWVA UE TO IOXUOV VOUOBETIKO TTAQiaTIO.

ApBpo 21 — AtroAoyioTiKéG AvaTrpooapuoyég ETTiTpeTTOpuEVOU
Eoddou I510KTATN

O 18iokTATNG TNG M'A uttoBdAcl aitnua TTpog T PAEK, o¢ popon ‘EkBeong, avag@opikd
ME TIC QITOUNEVEG ATTOAOYIOTIKEG TTPOCAPHOYES Tou EmiTpeméuevou Ecddou IB10KTATN
KaBe étoug t NG NMPE, £éwg Tnv 11 louAiou Tou €T0UG t-1.

O I810kTATNG oYeihel va TTepINGBel otnv ‘ExBeon 1Tou uttoBdaAel otn PAEK:

i.  AvOAUTIKA TekKunpiwon Twv AOywv TTou 0driynoav oe SIoQopES 1 opAAuaTa
TTPORAeYNS peyeBwyv Tou EmiTpermopevou Eaddou Tou €Toug t-2 o€ oUyKpIoN PE
Ta TpaydaTikd  (atroAoyioTiké  oToixEia  €EEMIENG  Twv  peyeBwv  TOU
Emrpeméuevou Eaddou 1810KTATN yia TO £T0G t-2 KAl TIG TTNYEG TWV OTOIXEIWV
QUTWV, KaBwWG Kal atmoTuTTwon TNG aTTOKAIONG TwWV PeyEBWV autwyv atrd TIg
QPXIKA EYKEKPIUEVEG TIMEG).

ii. AvVOAUTIK €I0AQynon, O nAEKTPOVIKA €TTeCepydoiun  Pop®n, MHE  TIG
TTPOTEIVOUEVEG ATTOANOYIOTIKEG TTpocapuoyég Tou Emtpemouevou Eoddou
[B10KTATN YIa TO £€T0G t.

To aitnua Tou ISIoKTATN YIa TIG ATTOAOYIOTIKEG TTPOCaPUOYEG agloAoyeital atrd Tn PAEK.
H TutmikA TANpdTNTa TOU airjuartog dev agaipei atmd Tn PAEK 1n duvatdtnta va {ntroel
TPO0BETEG TTANPOPOPIEG i SIEUKPIVIOEIG TTOU OXETICOVTAI HE TNV OUCIOOTIKA £¢£TOON
Tou airjpatog. H PAEK atro@aacicel £wg tnv 301 AuyouoTou Tou €Toug i-1. ATréppiyn



TOU AITAUATog Tou 1dIoKTATN aimioAoyeital TTAApw¢ amd 1 PAEK. H un €ékdoon
ammogaong atrd T PAEK &gv cuvettayeTtal Tn olwtrnpr ammodoxr] Tou aITHUATOG.

H mrpocapuoyn Tou Apxikou Emtpemméuevou Ecddou I81okTATN K&BE £TOUC t piag MPE
AGYW aTTOAOYICTIKWV TTPOCOPUOYWY Tou EmTpemméuevou EcOdoU IDIOKTATN TOU £TOUG
t-2, uTToAOYICETAI CUPQWVA PE TNV EENG OXEON:

Adj_AR;, = Adj_ARAB;; + Adj_AD; + Adj_AOPEX[?"°N + Adj_ACPI;,
— AdjAY;, + K + EFF + Sj; + Adj_AR,

OTr0U:

Adj_ARAB; lNpocappoyn (Adjustment) Adyw d1apopdg (A) yeTagl TNG apxIKNG 1, €av
UTTAPXEIl, TNG avaBewpnuévng TTPORAeywNnG TG PBATT IBIOKTATN YIa TO £T0G
t-2, Kal TNG TTPAYMATIKAG YIa TO £T0G t-2:

Adj_ADy;

Adj_ARAB, =

OTr0U:

I.revised
RAB-It-2

RAB};_,
RABj;"5ed

revised A revised
Irag-1¢-2 X (RABf;_; — RAB{Y;

H ammédoon etmi Tng RAB 1810KTATN yIa TO £TOC t-2 n oT1T0ia
ioouTal:

gite ge TNV avaBewpnuévn (revised) atrdédoon Tou
£€Toug t-2, otnv Tepitrtwon mou n PAEK evékpive
avaBewpnon Tou WACC (o€ TTepITITwo ONPAVTIKWV
peTaBoAwv Twv TTapauéTpwy Tou WACC kal petd
ato diaBouAeuon petagu PAEK kai Tou I810KTATN),

€iTe e TNV apxIka eykekpipévn (initial) ammrédoon Tou
£TOUG t TTOU €YKPIONKE TTPIV TNV Evapén TnNG TTEPIGOOU
PUBUICTIKOU gAéyxou, €dv dev UTTHPEE OTTOIAOATTOTE
avaBewpnon Tou WACC.

H mpayuarikr] (actual) RAB I810kTATN TOU £TOUG t-2,

H mpéBAswn Tng RAB IBIO0KTATN YIa TO £€T0G t-2 n oTtroia
ioouTal:

gite pe TNV apyikn (initial) TpoBAewn RAB Tou £€T0UG
t-2 TT0U €yKpPiBNKe oTa TTACicIa uTTOAOYIGHOU TOU
Emrpemépevou Ecddou IBIOKTATN TTPIV TNV €vapén
NG TTEPIGOOU PUBUIOTIKOU €AEyXOU,

gite pe TV avaBswpnuévn (revised) RAB 1810kTATN
TOU £€TOUG t-2, 0TV TrepiTTTwon 1ou N PAEK evékpive
avaBewpnon otn RAB AlaxeipioTi Trpiv Tnv évapén
TOU €TOUG t-2.

Mpooappoyn (Adjustment) Adyw dia@opdg (A) HeTAgU TNG APXIKAG 1, €AV
UTTApXEl, TNG avaBewpnuévng TPoBAewng atmooféoewv Tng PBATI
ISIoKTATN TTOU €yKpiBnkav TTPOG avdkTnon yia 1o €T0G t-2, KAl TwV
TIPAYHOATIKWY, AOYW BI1aQopdag WETALU TNG APXIKAG 1, €AV UTTAPXEl, TNG



Adj_AOPEX]PncON

avaBswpnuévng TPoRAewng Tng PBAI I810KTATN yia TO €106 t-2, KaI TNG
TIPAYMATIKAG YIa TO €106 t-2 (Adj_ARAB:) wg avwTépw:

Adj_AD;; = Df,_, — Dfevised

Ortrou:

th_z O1 mpayuaTikég (actual) atrooBéceig Tou €Toug t-2 Bdoel
NG TTpayuatikic RAB I810KTATN TOU £TOUG t-2,

Djsvised H mpoBAeywn Twv amooBéocwv TG RAB ISIOKTATN TOU

£€T0UG t-2 n oT1Toia I00UTAI:

iii. €ite ye v apyxikn (initial) TTPOPAewn ammooBécewv
NG RAB 18I0KTATN TOU €TOUG t-2 TTOU €yKpiBnkav
TTPOG avAKTNON OTa TTAdiola  UTTOAOYIOPOU TOu
Emrpeméuevou Ecddou IBIOKTATN TTPIV TNV €vapén
TNG TTEPIOOOU PUBUIOTIKOU €AEyXOU,

iv. ¢€iTe pe Tnv avaBewpnuévn (revised) TTpoPRAswn
atmmooBéocwyv TnG RAB I810KTATN TOU €TOUG t-2, OTNV
mepiTrtwon 1mou n PAEK evékpive avaBewpnon Tng
RAB 1810KTATN TTPIV TNV £vapén Tou £Toug t-2.

Mpocoapuoyn (Adjustment) Adyw diapopdg (A) HeETAEU TNG APXIKAG 1], €AV
UTTapxel, ™G avaBewpnuévng TPOBAEWNS Twv PN-eAéyEiuwy  (non-
controllable) Asitoupyikwv datravwyv Tou ISIOKTATN TTOU eyKpiBNKav TTPOg
avakTnon To €T0G t-2, KAl TWV TTPAYUATIKWV:

Adi_AOPExR?nCON — OPEXEETZCON'A _ OPEXE:T;ON,revised

OTr0U:

OPEXEZ’:‘ZCON’A O1 Trpaypatikéc (Actual) un-eAéyEINES AEITOUPYIKEG
daTtraveg Tou IBIOKTATN yIa TO £T0G t-2,

OPEXEZTZCON’reViSEd H mpoBAewn Twv pn-eAéyEIMWY  AEITOUPYIKWV

dammavwy Tou IBIoKTATN yia TOo £€10G t-2 n oTToia
IoouTal:

iii. €ite pe TNV apxikh (initial) TPSPAEWn uNn-
EAEYCIMWY  ASITOUPYIKWY  dATTAVWY  TOU
IS10KTATN YO TO £TOG t-2 TTOU E£YKPIBNKAV TTPOG
avaktnon oTa  TTAdiola  uTToAoyiouoU  TOu
Emrtpemdépevou Eoddou I810KTATN TTPIV TNV
évapén Tng TEPIGdOU PUBUIOTIKOU €AEyXOU,

iv.  €iTe ye TNV avaBewpnuévn (revised) TTPORAEWN
MN-eAEYEIMWY  AEITOUPYIKWY  ATTAVWY  TOU
ISI0KTATN YIa TO €T0G t-2, OTNV TTEPITITWON TTOU
n PAEK evékpive avaBewpnon Tipiv Tnv
évapén Tou €Toug t-2.



Adj_ACPI;, MNpooappoyn (Adjustment) Adyw diagopdg (A) eTagu TNg TTPORAEWNG Kal

Adj_AY,;

TOU TTpayuaTtikou TTANBwpIouoU (Bdcel Twv OTOoIXEIWV TNG ZTATIOTIKAG
YTtinpeoiag Tng Kutrplakfg Anuokpartiag) yia 1o €1og t-2:

CPIA, — CPIf_,

Adi—ACPII,t = < ) % OPEXEtO_NZ'reVised

CPIf_,

Otrou:

CPI{*_2 Mpaypatikr) (Actual) Ty Tou ATK Tou £TOUG t-2
(Sraipepévo pe 10 100),

CPI{_2 MpéBAewn (Forecast) yia Tov ATK Tou £TOUG t-2

(Sraupepévo pe 10 100),

OPEXE?_I\IZ’"“’“'Ed H poBAewn Twv EAEYEINWY AEITOUPYIKWY SATTAVWIV
Tou IBIOKTATN yIa TO £TOG t-2 N oTToia Ic0UTAl:

ii.  €ite ge TRV apxikA (initial) TTPOBAeWn eAéyEIUWV
AcIToupyikwy datTavwy Tou IBIOKTATN yIa TO
€10G t-2 TTOU €yKpPiONKav TTPog avakTnon oTa
TTAQiola  uttoAoyiopoUu Tou EmTpetTéduevou
Ecddou 1dIokTATN TIpIv - TNV évapén TNng
TTEPIOOOU PUBUICTIKOU EAEYXOU,

iv.  €iTe ye TNV avaBewpnuévn (revised) TTpSRAsWnN
EAEYCIMWY  ASITOUPYIKWY  dATTAVWY  TOU
IBIOKTATN YIa TO £TOG t-2, OTNV TTEPITITWON TTOU
n PAEK evékpive avaBeswpnon Tpiv TNV
évapén Tou €Toug t-2.

Mpooapuoyn (Adjustment) Adyw d1a@opdgs (A) peTagu TnG TTPOPAEWNS Kal
TWV TIPAYHOATIKWY TIMWV Tou €Toug t-2 yia Ta €000a a1md GAAEG
puBuICOEVES A UN ApaoTnEISdTNTEG, TTOU TTapExovTal atrd Tov ISIoKTATN,
KaBwg Kal TUXOV €TTIOOTHOEIG TTOU AQOopoUV O€ EKMETAAAEUDT YIA TO £TOG
t-2:

Adj_AY;, = Yﬁ - Ii,ltli_t;al

OTrou

th—z Ta mpaypatiké (actual) €0o0da atmd GAAeG puBuICOEVES A
MN ApaoTnpIOTNTEG TTOU TTAPEXOVTAI ATTO TOV IBIOKTHTN TOU
£TOUG t-2,

Y pial H mpoBAswn Twv 063wy atrd GAAEG PUBUIJOPEVES i} 1N

ApaoTnEIdTNTEG TTOU TTapExXovTal ammd Tov IBIOKTATN Tou
£€TOUG t-2, TTOU €yKpiBnKe oTa TTAGiCIO UTTOAOYIOWOU TOU
Emrpemréuevou Eaddou [dioktATN TTpIV TNV évapén Tng
TTEPIOOOU PUBUICTIKOU EAEYXOU,

Mpooappoyn (Adjustment) Adyw Sla@opdg (A) peTagu Tou PEPOUG TOU
EYKEKPINEVOU ETITpeTTOPEVOU ECGDOU IBIOKTHTN TTOU QVAKTATAI JECW TNG



EFF,

pubuIopevng diatipnong yia Tn xprion NG MNA Tou €toug t-2, Kal Twv
Ecédwv I810KTATN a1Td TNV €QAPPOYA TNG EYKEKPIMEVNG PUBUICOMEVNG
dlatipnong yia tn xpron tng MA Tou €1oug t-2, 6TTWG TMOTWVOVTaI aTTd TOV
AlaxeIpIoTr) cUPPWVA UE TO ApBpo 24, Kal TTou TTPOKUTTITEI aTTO dIOPOPES
METOEU TNG TTPORAETTONEVNG CATNONG KAl TNG TTPAYUATOTTOI0Ei0AG:

Kt = ARII,Ct—z — ATRy,;_,

OTr0U:

AR(_, To upéPOC Tou eyKekpidévou Emmpemépevou Ecoddou
ISlIoKTATN TTOU  avokTaTal  MEOW TNG  PuBPICOuEVNG
dlatipnong yia T xpenon 1ng MNA katd 1o £€10¢ t-2, OTTWG
eykpidnke atmd Tn PAEK 1TpIv TNV évapén Tou £ToUg t-2. 3¢
TTEPITITWOT TTOU BEV EQAPUOLOVTAI TA OPICOUEVA OTNV TTAP.
5 Tou &pBpou 3, TauTileTal PJE TO OUVOAIKO EYKEKPIMEVO
Emrpeméuevo 'Ecodo 1810kTATN Tou £T0UG t-2 (ARi2),

ATR|(_, Ta TpayuaTikd ‘Ecoda IB1IoKTATN Tou €Toug t-2 atmd Tnv
EQAPMOYN TNG EYKEKPIMEVNG PUBUICOUEVNG dIATIUNONG YIO
TN XPnon tng A Tou £€10UG t-2, OTTWG TTICTWVOVTAI ATTO TOV
AlayeipioTr) cUu@wva Pe 1o apbpo 24.

O uNXaviopog KIVATPOU yIa TIG €AEYXOUEVEG AEITOUPYIKEG OATTAVEG
I1810KTATN, cUPPWVa Pe TO dpBpo 22.

Mpooapuoyn (Adjustment) Adyw Slagopdg (A) peTagu Tou PEPOUG TOU
eykekpiuévou Emrpemrdpevou Eaddou IB10KTHTN TTOU AVOKTATAIl HECW TWV
TIHOAoyiwv TTPOoRacng oTa diktua Tou £Toug t-2, oUPQWVA HE TIG
TTapaypdgous 5 1 6 Tou dpBpou 3, kAl TOU TTPAYUATIKOU £GOO0U TOU
I810KTATN aTTO TNV £QapUoyr Twv TIHoAoyiwv TTpdoBacng oTa dikTua TOu
£€T0OUG t-2, OTTWG TTIoTWVOoVTal atro To Agitoupyd TG Ayopds HAekTpiopoU
oUP@WVa PE TO APBPO 24, Kal TTOU TTPOKUTITEl aTTO SIOPOPEG PETAEU TNG
TTPORAETTOPEVNG CATNONG KAl TNG TTPAYUaATOTToI0Eioag:

Sl,t = AR?,t—Z - ASRl,t—Z

OTr0U:

Ath_z To pépog Tou eykekpiyévou Emrpemoupevou Eoddou
IBIOKTATN  TTOU  avakTdTal  HPECW  TWV  TIMOAOYiwv
mpdoBaong oTta SikTua Tou £Toug t-2, CUPPWVA PE TNV
ap. 51 6 Tou dpBpou 3, OTTwG eykpiBnke ammd Tn PAEK
TPV TNV évapén Tou £T0OUG t-2. Z& TTEPITITWON TTOU dEV
eQapuoélovTal Ta opidpeva otny TTap. 5 6 Tou dpbpou 3,
N TapAUETPOG Traipvel undevikn Tiun (0),

ASR;;_, Ta mpayuatikd ‘Ecoda IBI0KTATA Tou £€TOUg t-2 atrd TNV
epappoyn Twv TIHOAoyiwv TTpocacng ota dikTua Tou
€Toug t-2, OmTTwg ToTwvovTal ammd 1o As&IToupyd Tng
Ayopdg HAekTpiIopgoU oUpewva pe 1o GpbBpo 24. Ze
TTEPITITWON TTOU OV EQapuOlovTal Ta OpICOUEVA OTNV TTAP.



51 6 Tou dpBpou 3, N TTAPAPETPOG TTAiPVEI INOEVIKN TIUN
(0).

Adj_AR,¢ H apvnriki Tpocapyoyy Tou Apxikou Emtpemopevou  Eoddou
AlaxeipioTr] AOyw OTTOAOYIOTIKWY  TTPOCAPHOYWY Yo TO £T0G t
(utrepavdkTnon Trpayuatikol Emrpemouevou Ecddou AlaxeipioTr Tou
£€Toug t-2, ARat2), oUpwva pe 10 GpBpo 20, n otroia duvartal va
oupwneicBei, ev OAw 1N ev pépel, ME OETIKA TTPOCAPHOYN  Siy
(uTToavdakTNON TOU WEPOUG TOU eyKeKpidEvou Emirpemouevou Ecddou
I810KTATN TOU £TOUG t-2 TTOU AVaKTATAI JECW TWV TIMOAOyiwy TTpdcacng
ota OiKTua TOU £TOUG t-2) WG avWTEPW, KATA TTPOTEPAIOTNTA, KAl OTh
OUuVEXEID PE TUXOV BeTIKA TTpocapuoyh K, (UTTOavAKTNon Tou JEPOUG Tou
eykekpigévou EmTpemmoyevou Ecddou IBIOKTATN Tou €TOug t-2 TToU
QvOKTATAl oW TNG PUBUICOPEVNG BlaTiunong yia Tn xprion g M Tou
£TOUG t-2) WG aVWTEPW, CUPGWVA PE TNV TTap. 7 Tou dpBpou 20.

5. O1 TpocapuoyES TTOU a@opoUV OTIG ATTOAOYIOTIKEG TTPOCAPHOYES TNG PUBMICOuEVNGS
ammodoong emi TNG PBAIT 1810kTATN Kal Twv atmmoofBéacwy Tng PBAIT 18iokTATN YIa TO
€106 t-2 (Adj_ARAB, 2 kal Adj_AD,t, avTioToixa) £Xouv TTpOoCwPIVO XOPOKTHPA KAl
ouvaral va TPoTToTToINBouV Kal va OpIGTIKOTTOINBoUV PETA TNV OAOKAAPWON TNG €K TWV
UOTEPWY agIoAOYNONG TwV €TTEVOUCEWY CUPQWVA PE To GpBpo 15, yia Tnv TTEPiodo
OTnV OTToia AvAKEl TO £TOG t-2.

6. O atoAoyIoTIKEG TTpogapupoyEG Tou Apxikou Emrperépevou Eaddou 1810KTrTN TOU
£€toug i iag MNPE, dlapop@wveTal 0 TPEXOUOEG agieg yia To £T0G t, AauBdvovTtag uttéywn
10 ATK peTagu Tou €TOUG t-2 KOl TOU £TOUG t, CUPPWVA E TA OTOIXEIA TNG ZTATIOTIKAG
YTtinpeaiag Tng Kutrplakng AnuokpaTiag Kai dIaBECIPES EKTIMNATEIG.

7. To oUvoAO TwV QTTOAOYIOTIKWY TTPOCOPUOYWY Tou ApXikou Emitpemméuevou Ecddou
I8iokTATN Tou €Toug t wiag MPE (Adj_AR.y), ATol N BeTIKA 1) apvnTik atTékAion oTnv
avaktnon Tou Trpayuarikou Emtpeméuevou Ecddou ISioktATR TOU €TOUG t-2
(uTToavAKTNON 1 UTTEPAVAKTNON avTioToIXa), eKKOBapifeTal PE TOUG XPAOTEG TOU
€BVIKOU OUOTANATOG PETAPOPAG A/Kal e TOUG XpHoTeg TNG A, wg €EAG:

i.  Oenk/ApvnTIK atmOKAIon (UTTOAVAKTNON/UTTEPAVAKTNOT) TTOU aPOpa OTnV
KAAUWN PN emmevduTikwy  datravwy  Tou  IdioktATn  Tou  €TOUG  t-2
QVOKTATA/ETIOTPEPETAI €€ OAOKARPOU atTd Toug/oToug XPAOTEG TNG PAUMNAG
Aloouvdeong péow NG pubuiIfouevng diatiunong yia Tn xprnon tg Mpauung
Alaouvdeong Tou £TOUG t,

ii. O©enkA amdékAion (utroavdakTnon), OUVOAIKA, TTOU a@opd OThV KAAuwn Twv
EMEVOUTIKWY datravwy Tou IBIOKTATR Tou €£€Toug t-2 (ammooBéoelg Kal
EMTPETTOMEVN aTTOd00N £1Ti TNG PBAI), pe/xwpic oupwn@iopd Tuxov apvnTiKig
mpooapuoyng Adj_ARa: cUp@wva Pe Tnv TTap. 7 Tou apBpou 20, avakTdral ¢
OAOKAAPOU aTTO TOUG XPHOTEG TOU £BVIKOU CUOTHUOTOG PETAPOPAG HECW TWV
TIHoAoyiwv TTpOoRacng ota SiKTua Tou £TOUG t, CUPGWVA PE TRV TTap. 51} 6 Tou
dpBpou 3,

ii.  ApvnTikAi atTrékAion (UTTEPAVAKTNON), CUVOAIKA, TTOU a@opd oTnv KAAUWn Twv
eTTEVOUTIKWY  datTavwy Tou IBIoKTATN Tou €£Toug t-2 (atmooBéoelg  Kal
emTPETTONEVN ammodoon e1mi TnG PBAI) emoTpépeTail:

a) Kar@ S;, OTOUG XPrOTEG TOU €£BVIKOU OUCTAPATOG PETAPOPAG HEOW TWV
TIHOAoYiwv TTPpOoPBacng oTa dikTua Tou £Toug t Kal Katd [Adj_RDyy — Syl

oToug XpAoTeg TNG MA péow TNG pubuICOpEVNG diaTtiunong yia Tn XPRon Tng
MNpaupAg Alaouvdeong Tou €TOUg t, O€  TIEPITITWON  APVATIKWY



TTpooapuoywyv Sp¢ Kal [Adj_RDj¢ — Sy, ME/XWPIG oupyn@Iopd TuxOV
apvNnTIKNG TTpocappoyrg Adj_RD,  GUP@QWVa pe TRV TTap. 7 Tou apBpou 20,

B) €& oAoKANpou OTOUG XPNOTEG TOU €BVIKOU CUCTANOTOG PETOPOPAS HECW
Twv TIHOAOYiwv TTpdofacng oTta OiKTua Tou £TOUG it, O€ TTEPITITWON
apVvNTIKNG TTpocapuoyng Siy kal BeTIKAG TTpooappoyng [Adj_RDyy — Sy,
XWPIg oupywn@Iouo TUXOV apvnTIKNG TTpogapuoyng Adj_RD, ¢ cUpQwva pe
TNV TTap. 7 ToU apBpou 20,

Y) KATA S;; OTOUG XPNOTEG TOU €£BVIKOU OUOTAPATOG UETAPOPAG HECW TWV
TIHOAOYiWV TTPOCROoNG OTa dIKTUA TOU £TOUG t O€ TTEPITITWON APVNTIKAG
TIPOCAPUOYNG Sy ¢ Kal KATA [Adj_RDit - Sii] oTOUG XpoTeG TNG MA pEoW TNG
puBuICOuEVNG diaTipnong yia TN Xpnon g MNpauuig Alacuvdeong Tou
€TOUG t, o€ TrepPITTTwOnN BeTikrg TTpooapuoyng [Adj_ARAB; + Adj_ADy, +
Adj_AOPEXPP"CON + Adj_ACPI; — AdjAY;, + K] TTOU UTTEPKAAUTITETAI OTTO
TUXOV apvnTikA TTpocgappoyr Adj_RD,: oUu@wva pe Tnv map. 7 Tou
dpBpou 20,

0) €& OAOKApouU OTOUG XPrOTEG TOU €BVIKOU OUGTHMOTOC UETAPOPAG HEOW
TWV TIHOAoyiwv TTpooBacng ota diktua Tou £TOUG t, O€ TTEPITITWON
apVNTIKAG TIPOCOPHOYNG S Kai BeTikrg Trpoaapuoyrg [Adj_ARAB; +
Adj_AD;, + Adj_AOPEX]'O"ON + Adj_ACPI;, — AdjAY;, + Ki] ToUu  Sev
KOQAUTITETOI QTTO TUXOV apvnTIKA TTpocapuoyn Adj_RD, ¢ ocUp@wva pe TNV
Tap. 7 Tou dpbBpou 20,

€) €& ohokAnpou oToug xpnoTeg TG MNA péow NG pubuICduEVNG diaTiunong
yia n xpAon TG MNpapung Alaouvdeong Tou £ToUg t, 0€ TTEPITITWON BETIKWV
TPOCAPHOYWV Sy Kai [Adj_ARAB;, + Adj_AD;, + Adj_AOPEX]P"CON +
Adj_ACPI; ¢ — AdjAY ¢ + Kyl ME  OUPWNOIOPO  TUXOV  apvNTIKAG
Tpoaapuoyng Adj_RD, ¢ cUp@wva pe TNV Tap. 7 Tou apBpou 20,

oT) €€’ oAokAfpou oToug xproTeg TG MNA péow NG pubuICduevNng diaTiunong
yia M XpAon tng Mpapung Aloouvdeong Tou £TOuG t, O€ TTEPITITWON
apvnTikiG  Tpooappoyis [Adj_ARAB;, + Adj_AD;, + Adj_AOPEX]P"CON +
Adj_ACPI;; — AdjAY ¢ + Ki¢] Kai B€TIKAG TIPOCAPPOYAG Spr, ME/XWPIG
oupyYN@IoPo TUXOV apvnTIKAG TTpoaapuoyng Adj_RD, ¢ oUpgwva pe tnv
TTap. 7 Tou dpbpou 20,,

¢) voeital 0TI O€ TTEPITITWON TTOU UTTAPXEI UTTEPAVAKTNON aTTd TOUG XPAOTEG
TOU €BVIKOU OUOTAPATOG PETOPOPAG QUTA ETTIOTPEPOVTAI O€ QUTOUG, EVW)
Qv N UTTEPOKTNON TTPOKUTITEI ATTO TOUg XPNoTeg TNG MA emoTpé@ovTal
OTOUG TEAEUTAIOUG.

ApBpo 22 — Mnxaviopog KIVATPOU Yia TIG EAeyxopeveg AsiToupyikég
Aatrdaveg (EFFi)

1. OpiCetal pynxaviouog KIVATPOU O OTTOI0G ATTOOKOTTEI OTO va dlag@aAicel 6Tl apevog o
AlaxeIpioTNG/1810KTATNG  emOIKEI TN BEATIWON TNG ATTOTEAEOPATIKOTNTAG TWV
EAEYXOMEVWVY AEITOUPYIKWY BATTAVWV TOU €VAVTI TWV TTPOPRAETTOUEVWV EAEYXOPEVWV
AeiIToupyikwy datravwy Katd otrolodnTroTte €1o¢ TnG MNPE, TTapapévovrag adidpopog
WG TIPOG TOo XPOVOo TTPAYHATOTTOINONG PBEATIWOEWY OTNV ATTOTEAEOUATIKOTATA TWV



EAEYXOMUEVWV AEITOUPYIKWV dATTAVWYV, KAl aPeTEPOU O1 XPNoTeg TNG A eTTw@eAoUvTal
atro TN BeATiwon TG aTTodOTIKATATAG.

2. I'Ipog atmmouyn ap@iBoAiwyv, dicukpivifovtal Ta akdAouba:

0 MNXAVIOPOG KIVATPOU OV I0XUEI YIA TIG UN EAEYXOUEVEG AEITOUPYIKEG BATTAVEG
Tou ekkaBapifovTtal e Baon Ta apBpa 20 kai 21 yia TiIg PuBuiddpeveg
ApaoTtnpidtnTeg Alaxeipiong kai 1d1okTnoiag MA avtioToixa, Kai

0 PNXaviouég KIVATPoU dev I0XUEI YIa OAAQYEG OTO ETTITTEDO TWV EAEYXOPEVWV
AEITOUPYIKWY dATTAVWY TToU Oev BewpoUuvTal POVIUEG, OTTWG EVOEIKTIKA, QUTEG
TTOU TTPOKUTTITOUV aTTO KTAKTEG AVAYKEG.

3. O unxaviopog KIvATpou Acitoupyei oUP@wva Pe Ta BAPaTa TTou avaAlovTal OTIG
TTapaypaeous 4 £€wg 7 Tou TTapdvTog dpbpou.

4, Bnpa 1: YmroAoyiopég MpooBerng Alagopdg AtrodoTtikoTntag (MAA)

MNa ta €tn k 1TOU TTPONYOUVTAl €wg Kal 4 €tn Tou ‘ETtoug Bdong (é10¢ t-2),
uttoAoyiCeTal n g§oikovounon 1 N utrEPRaon Twv eAEYXOPEVWY AEITOUPYIKWYV
dATTAVWY O€ OXEON UE QUTEG TTOU EiXav OUUTTEPIANPOEI OTOV UTTOAOYICHO Tou
Apxikou Emtpemméuevou Eoddou, wg n diagopd (BeTIKA 1 apvnTIKA) HETAEU Twv
EKTIMWMEVWYV KAl OTTOAOYIOTIKWY EAEYXOMEVWYV AEITOUPYIKWY dATTAVWYV VIO TA £V
AOyw €1n avtioToixa, dnAadr cUupwva Pe Tov TUTTO:

EA, = EEAA, — AEAA,

Ortrou:

EA, H egoikovounon n utépBacn Twv €eAeyXOPEVWY  AEITOUPYIKWV
datravwy oTo €106 K.

EEAEA, O ekmipwpeveg eAeyXOUeVES AEITOUPYIKEG dATTAVEG OTO £TOG K.
AEAEA, O1 ammoAoyIoTIKEG EAeYXOUEVES AEITOUPYIKEG DATTAVEG OTO £TOG K.
K Ta €1n -3, t-4, t-5 ka1 t-6

MNa ta érn k mmou mponyouvtal éwg kai 4 €1n Tou ‘ETtoug Baong (é10g t-2)
uttoAoyiCeTal etriong n NpooBetn Ala@opd ATTodoTIKOTNTAG (BETIKN 1] apvnTIKH)
(incremental efficiency gain or loss), wg n dilagopd peTadu (i) TNg dlaPopPAg
METAEU TWwV EKTIMWMEVWY KOl OTTOAOYIOTIKWY EAEYXOMEVWY  AEITOUPYIKWYV
daTTavwy Tou £V AOyw £T0UG, Kai (ii) TNG O10pOopdag HETAEU TWV EKTIMWHEVWY KOl
ATTOAOYIOTIKWYV  EAEYXOUEVWY  AEITOUPYIKWY  dATTAVWV  TOU  AUECWG
TTponyouuEvou £Toug (uE e€aipean To TTPwTO £T0G Wiag MPE o1mou n Mpdobetn
Alagpopd ATodoTIKOTNTAG Io0UTal PE EAr2), oUP@WVa pE Tov akdAouBo TUTTO:

MAA, = EA,—EA,_4
Otro0uU:

IMMAA, [MpbéoBetn Alopopd ATTodOTIKOTNTAG OTO £T0G
K Ta €1n t-3, t-4, t-5 ka1 t-6

5. BApa 2: YmroAoyiopég tng lNMpooappoyig Metagopdg (carryover adjustment) oto
étog t-2



H Mpooapuoyn Metagopdg iIcouTal ue 1o aBpoicpa Tng MpdoBetng Alapopdg
ATtrodoTikOTATAG Yia Ta £ k (€1n t-3, t-4, t-5 ka1 t-6) Ta oTroia evrdcoovTal oTnv
MPE 10U TTpONyEiTal autrig oTnv otroia avrikel 1o 'ETog Baong (t-2) kai epdcov
O¢ev gival 'ETog YTToAoyIopoU, cUPewva Pe Tov akOAouBo TUTTO:

t—6
M,_, = z MAA,

Kk=t-3

Ortrovu:
IIM;_, [pocappoyr MeTa@opds oTo £T0G t-2.

K Ta 1N t-3, t-4, t-5 ka1 t-6 1Tou avrikouv oTtnv MNMPE n otoia Tponyeitai
QUTAG OTNV OTToIa aVHKEI TO £T0G t-2 Kail dev gival 'ETog YTToAOyIoHOU.

MNa v ammoeuyn au@iBoAiwy, dicukpiviCetar 611 o [pdoBeteg Ala@opég
ATTOBOTIKOTATAG £TWV TTOU avrikouv oTtnv idia MNMPE pe 10 €106 t-2 KaBWg Kai ol
MpboBeteg  Alagopég  ATOdOTIKOTNTAG Tou ‘EToug  YTroloyiopou  dev
oupTtrepIAauBavovTtal atny MNpocapuoyr MeTagpopdc.

6. BAua 3: YmroAoyiouog Tng Mpoocapupoyng Empepiopov (sharing adjustment) 1o
£Tog t-2

YTtroAoyiletal To dBpoioua Twv MNpdoBeTwy Alagopwv ATTOSOTIKOTNTACS YIa Ta
€Tn TTOU TTPONnyouvTal €wg Kai 4 £€1n Tou ‘EToug Bdong (£10¢ t-2), aveCdptnta
ato 10 €dv autd Ta €t avrikouv oTnv idla MNMPE ue 10 ‘'ETog BAong (t-2) A oTnv
TTponyouuevn.

H TMpocappoyy Empepiopyol utroAoyiletal Bdoel Tou aBpoiouatog Twv
MpdoBeTwv Ala@opwy ATTOBOTIKOTNTAG yia Ta £TNn K (t-3, t-4, t-5 ka1 t-6) Kal evog
2uvteAeoT) Empepiopol (sharing factor) X petaéu Tou AlaxeipioTr)/IBIOKTATN
Kal Twv Xpnotwv NG M'A. H nipr Tou ZuvteAeotr) Emipepiopol Ba kaBopileTal
pe ammégaon tng PAEK otnv apxn kaBe NMPE kai Ba 1oxUel yia To oUVOAO TNG
MPE. Zuykekpipéva, n Mpocapuoyr Emuepiopgol utroAoyideTal cUP@Wva JE
TOV TUTTO:

t—6
NE,_, = z MAA, X (1 —X,)

Kk=t-3

OTrou:
IIE;_, [poocappoyn Emuepiopou o1o €106 t-2.

X 2uvTeAeoTnG ETiEpIOPOU OTO £T0G K.

7. BRApa 4: YmroAoyioudg TnG cuvoAikig Trpooapuoyng EFF

H ouvoAIkA TTpocapuoy yia Tov uttoAoyIouo Tou EFF..; 1IcoUTal pe To dBpoicua
NG Mpooapuoyng Metagopdg (carryover adjustment) kai Tng MNMpooapuoyng
Emuepiopou (sharing adjustment).



H trapdapetpog EFFa,: Tou dpBpou 20 eival n Tpdobeon 1 agaipeon Tou TTooou
TOu KIVATPoU AlaxeIpIoTr) oTNV TTapaypa@o (i) avwTépw Kal SIOUOPPUIVETAI OF
Tpéxouoeg atieg yia 1o €106 t NG MNMPE, Aaupdvovtag uttéywn 1o ATK petagu Tou

‘EToug Bdong kal Tou £TOUG t, CUP@QWVA WE TA OTOIXEID TNG ZTOTIOTIKAG

Ytnpeoiag Tng KutrpiakAg AnuokpaTiag Kai dIABECINES EKTIUACEIG, CUUPWVA UE
TNV TTap. 3 Tou apBpou 5.

H mmapdperpog EFF,: Tou dpBpou 21 cival n TTpdoBeon r agaipeon Tou TToooU
TOU KIVATPOU IDIOKTATA OTNV TTapdypa@o (i) avwTépw Kal JIAPNOPPUIVETAI OE
Tpéxouoeg atieg yia 1o €106 t NG MNMPE, Aaupdvovtag utréywn 1o ATK peTagl Tou

‘ETou¢ Bdong kal Tou £TOUG t, CUM@QWVA ME Ta OTOIXEID TNG ZTOTIOTIKAG

YTtnpeoiag Tng KutrpiakAg AnuokpaTtiag Kai dIaBECINES EKTIUACEIG, CUUQWVA UE
TNV TTap. 4 Tou apBpou 5.

Nocitai 611 o€ TTEpiTITLWON TTOU OI TTapdpeTpol EFFa,: kail EFF),; €ival BeTikoi TOTE
auToi ayvoouvTal Katd Tnv TTpocapuoyr] Tou Apxikou Emitpemrépevou Eaddou.

KE®AAAIO A - AIAAIKAZIA KATAPTIZHZ KAl ANAKTHZHZ EZOAQOY

1. O

ApBpo 23 — Aladikacia Kardaptiong Tou Apxikou ETiTpeTropgvou

Eoco6dou kal Tou EmiTpeTréopevou Eoddou

UTTOAOYIONOG  Twv  Emtpemouevwv  EcOdwv  Alaxeipioti  kair  1910KTATN

TpaydaToTrolEiTal TO €10¢ TTPIV TNV évapen Tng MNPE (Etog YTroAoyiouou). MNa Tov
uttoAoyiopd Twv Apxikwv Emtpeméueviwy Ecodwv AlaxeipioTtr) kal I1910KTATA K&Be
¢toug t TG MNPE, o AiaxeipioTig uttoBdaAAel €wg Tnv 1n louAiou Tou ‘EToug YTToAOyIoHOU
(ETog YTTOBOANG), HETOEU AAAWY, Ta TTapakdTw oToixeia otn PAEK:

Emyxeipnoiokd 2x€010, PE AVOAUTIKEG EKTIUACEIS TWV TTOPAUETPWY TTOU
ouvBETouv Ta Apxika Emitpemoueva ‘Ecoda AlaxeipioTr) kai IBI0KTATN yia KABe
¢to¢ t Tng MPE diakpiTd, cUppwva pe Ta kabopi¢dueva oTnv TTapouca
MeBodoAoyia. MeTaU Twv OTOIXEIWV QUTWY, TTPETTEI VO UTTAPXEI AVAAUTIK
¢€kBeon TTou va emmegnyei €TTAKPIBWS TO KABE QITOUPEVO TTOOOOTO ATTOdOONG
(Baoel Tng peBodoroyiag WACC oUp@wva pe To apBpo 16 Kal TOU EYKEKPIUEVOU
Oyoug TPbéoBeTng amoédoong CUPQWVa PE TO ApBpo 17 kal NG €UAoyng
amoédoong Katd 1o OTAdIO KATAOKEUAG TOU CUPQWva Pe To GpBpo 17),
ouvodEUOEVN ATTO AvAAUCH TWV ETTIHEPOUG TTAPAPETPWY TTOU TO OUVBETOUY,
mepIAapBavouévwy  Twv  OTOIXEIWV TTOU  €XOUV  XpPnolyoTroinBei yia Tov
uttoAoyiIopd TNG atmédoong Kal TNV TTNYA Twv OTOIXEIWV auTwy, Yia KABe
PuBuigéuevn Apaotnpiétnta (Alaxeipiong kai Idioktnaiag g MA). Or avwTtépw
EKTINNOEIG YivovTal Ye BAon TIG TPEXOUOEG TINEG TOUu 'ETOUG YTTOAOYIOMOU.

ATTOAOYIOTIKA OTOIXEIO TWV EAEYCINWY AsITOUpYIKWY datravwy AIaxEIpIoT Kal
I810KTATN PEXPI Kal TO £€TOG TTOU TTponyeiTal Tou ‘EToug YTroAoyiouod.

Ta PuBuioTikd Mntpwa Mayiwv Ztoixeiwv AlaxeipioTr kai I810KTATN OTTwg auTd
£XOUV KaTaPTIOTEl OTNV TEAeuTaia KAEIOWEVN XPAON KATA TO XPOVO UTTOROANG
Twv oToixeiwv (dnA. 10 €10¢ TTOU Trponyeital Tou ‘EToug YTToAoyiouou),
ouvodeudpeva atmd 1o MnTpwo Epywv uttd EkTéAeOn Kal TO DIAKPITO apXEio
TTapakoAouBnong Trayiwv Kai ammd TPOobeTa aToIxEia TTOU €ival avaykaia yia
N dlopodpewaon TG agiag Twv PBAIT Aloxeipiotr) kai I8I0KTATA KAl Ta OTToia
AapBavovtal uttéywn yia Ta Emtpemopeva ‘Ecoda Alaxeipiotr) kai I810KTATN
avTioToIXa (EKTIHWHMEVO UWoG €TTeVOUCEWV YIo TO TeAEUTaio €TOG TNG



Tponyouuevng MNPE, véeg eTevdUOEIG, ZUPUETOXEG KAl ETTIXOpNYAOEIG, KATT yIa
K&Be Pubui{opevn ApactnpidtnTa).

MpoUTtroAoyIoTIKG OTOoIXEia yia Ta TTOOG TTou TTPOKUTITOUV aTrd €00da Tou
Alaxeipiotrp  kal  Tou  IBIOKTATN  atmd  Aoitrég, Pubuiféueveg  kal  Jn,
ApaoTnNEIdTNTEG, OTAV TTEPITITWOTN TTOU TA ATTACYXOAOUMEVA KEQAAAIQ Kal Ol
AEITOUPYIKEG DATTAVEG QUTWV TWV HN PUBPIOMEVWY BPaCTNPIOTATWY £XOUV
OUMTTEPIANYOET OTIG WG AVW EKTIUAOEIG.

2. Ta tov uttoAoyiopd Tou EmiTpetrépevou Eoddou Alaxeipiotrh kaBe étoug t Tng MPE,
KabBwg Kal yia Tnv TrapakoAouBnon Tng €CENIENG Twv peyeBwv, o AlaxeipioTng
uttoBdaAAel €éwg Tnv 11 louAiou KABE £Toug, Ta TTAPAKATW oToIXeia oTn PAEK:

Vi.

Vii.

viii.

ATTOAOYIOTIKA OTOIXEIO TNG dlIoQOopdg PETAEU TOU TTOOOU TTOU EICETTPAEE O
Ailaxeipiotig TG A atrd 1n puBuICéuevn diaTiunon yia 1n Xprion 1ng MA kail Tou
eyKekpigévou EmTpemopevou Eocodou  Alaxeipioti katd 10 £10G  t-2
(TrapAapeTPog Ky ¢).

MAAPN Kal avoAuTIKa OToIXEid yia Tov UTToAoyioud TG atrdékAiong Tou
EmTperouevou Ecddou AlaxelpioTh KaTtd 10 £€T0G t-2 Adyw atrokAIong atro TIg
TTPOUTTOAOYICOUEVEG ETTEVOUCEIG KAl TEKHNPIWMPEVN €101 YNON YIA TOV KABOoPIoUO
TOU OXETIKOU TTo00U €kkaBdpiong Tou Emrpemduevou Ecddou Alaxeipiotq
(Trapdauetpol Adj_ARAB, ¢ Kail Adj_AD, ¢)

MAAPN Kal avaAuTIKd oToixeia yia Tov uttoAoyiopd Tng atmdkAiong Tou
EmTperouevou Ecddou AlaxelpioTh KaTtd 10 £€T0G t-2 Adyw atrokAIong atro TIg
TTPOUTTOAOYICOUEVEG HN EAEYEINEG AsITOUPYIKEG BATTAVEG KABWG Kal daTTaveS
TTOU a@OpoUV Ot OXNMOTIOUEVESG TTPORAEWEIS O OTToieG £€0dOTTOIOUVTAI KAl
TEKUNPIWHEVN €10AYNON YIa TOV KABOPIGHO TOUu OXETIKOU TTOOOU €KKABAPIONG
Tou Emitpemopevou Ecddou AlaxeipioTr (TTapapeTpog Adj_AOPEXRG"CON).

ATtToAOYIOTIKG OTOIXEIO yIa TO TTOOO TTOU TTPOKUTITEI OTTO £€000a ToU AIaXEIPIOTH
atmd AoITTéEG dpaoTNPIOTNTEG, OTNV TTEPITITWON TTOU Ol AEITOUPYIKEG dATTAVEG
AUTWYV TWV AOITTWV OPACTNPIOTATWY £XOUV CUUTTEPIANPOEI oTOV UTTOAOYIOUO
Tou EmTpemtépevou Ecodou AlaxelpioTr| (TTapapeTpog Adj_AY, ¢).

ATTOAOYIOTIKG OTOIXEIO YIa TIG EAEYEINEG AEITOUPYIKEG DATTAVEG AIaXEIPIOTH) KATA
T0 €10G t-2 ouvodeudueva atrd TeKUNPIiwan OTI Ol ATTOKAICEIG WETALU TWV
EKTIHWHEVWY KAl OTTOAOYIOTIKWYV dATTAVWYV ATTOTEAOUV POVIPEG aANaYEG Kal dev
a@opoUlv un emavalappfavoueva yeyovota péoca oTo €T0G -2, yia Tov
KaBopIoHO TOU OXETIKOU TTOOOU TOU KIVATPOU (TTapAueTpog EEF, ).

To PuBuioTikdé Mntpwo [Mayiwv ZToixeiwv Aloxeipiot) OTTwWG autd  EXEl
KATaPTIOTE yia Tnv TeAeutaia kKAsiopévn xprnon (€1og), ouvodeudueva atrod
apxeia avaykaia yia Tn dioudpewon Tng agiag Tng PBAI AlaxeipioTr| (apxeio
ZUpMETOXWYV Kal ETTixopnynocwy, KAT.).

ATTOAOYIOTIKG OTOIXEia Twv TTAPAPETPWY TIOU OUVBETOUV TO  ApXIKO
Emrpeméuevo 'Ecodo  Alaxeipioty yia  TO  TTponyoupdevo  £TOG  Kal
ETTIKAIPOTTOINKEVO TTPOUTTOAOYIOUO TOU TPEXOVTOG £TOUG.

MNa 116 A&IToUpyIKES OATTAVEG, EAEYEIMES KA WN, KAI VIO TIG DATTAVEG ETTEVOUTEWY,
a1ToAOYIOTIKA OToIXEia oUp@wva pe 1o dpbpa 9, 10 kai 14, kabBwg Kai
OTTOAOYIOTIKG OToIXEia yia TO péyeBog kai Tov Oyko TnG PuBudduevng
ApaoTtnpiétnTag Alaxeipiong MA kai yia TTapayovTeg TTou €TTNPEACOUV TO KOOTOG
TOUG (OUVTEAEOTEG KOOTOUG — cost drivers), 6TTwg Ta oToixEia auTtd kaBopifovTal
pe ammogacn PAEK katdmmiv diafouieuong pe tov Alaxeipioth i Kal Anpociog
AlaouAeuong.



ANPOOIEUPEVEG  OIKOVOUIKEG KATOOTACEIG TOU TTPONYOUUEVOU  £TOUG KOl
ammoécTTacpa Tou MnTpwou Mayiwv AlaxelpioTh Ye TN CUVOAIKA avattéoBeaTn
afia Twv TTayiwv Kal Twv oTTooRECEWV (CWPEUTIKWY Kal €TACIWY) yia TN
PuBpifouevn Apaotnpidtnta tng Alaxeipiong tng MNA 1mou gpgavifovtal oTIg
OIKOVOMIKEG KATAOTACEIG.

3. Ta Tov utroAoyioud Tou Emrpemropevou Ecodou 1810kTATN KAGBE €Toug t TnG MPE,
KaBw¢ Kal yia Tnv TrapakoAouBnon Tng €GENIENG Twv peyeBwyv, o AlaxeIpioTng
uttoBAaAAel €wg TNV 1N louAiou KABE €Toug, Ta TTAPAKATW oToIXEia 0T PAEK:

Vi.

Vii.

Viil.

ATtroAoyIoTIKA oToIXgia TNG Ola@opdg PETAEU TOu TTOOO0U TTOU EICETTPACE O
I8ioktATNG TNG A amd Tov Alaxeipioti Tng M\ péow NG pubuIlduEVNG
dlatiynong yia 1R Xprion m¢ A Kol Tou HEPOUG TOU  EYKEKPIUEVOU
Emrpemduevou Ecodou IBIOKTATN TTOU avakTaTtal PECw TNG Pubuifouevng
dlaripnong yia 1 xpnon mg A, Karta 1o £10¢6 t-2 (TTapAaueTPog Ky t).

ATTOAOYIOTIKA OTOIXEIO TNG dlIOQOoPdg PETAEU TOU TTOOOU TTOU EICETTPAEE O
I1810kTATNG TNG A 0116 TO AciToupyd Ayopdg HAEKTPIOUOU PECW TWYV TIHOAOYiwV
TPOcRacng oTo €BvIKO aUoTnUa PETaPOPAS TNG KUTTpou Kal Tou PEPOUG TOU
eyKekpIpgévou Emitpemropevou Eoddou IBIOKTATN TTOU avakTdtal pJéow Twv
TIHOAOYiwv TTpéoRacng aTo €6vikd ouoTnua peTagopds tng Kitrpou, Katd 1o
€106 t-2 (TTAPAMETPOG S; )

MAAPN Kal avaAuTIKd oToixeia yia Tov uttoAoyiopd Tng atmdkAiong Tou
EmTperouevou Eoddou I010KTATN KaTd TO £T0G t-2 Adyw aT1TOKAIONG ATTO TIG
TTPOUTTOAOYICOUEVEG ETTEVOUCEIG KAl TEKHNPIWMPEVN €101 YNON YIa TOV KABOoPIoUO
TOU OXETIKOU TTooOU ekkaBdpiong Tou Emtpemduevou Eocddou 1810KTATN
(Trapdauetpog Adj_ARABy ¢ + Adj_ADy4).

MAAPN Kal avaAuTIKd oToixeia yia Tov uttoAoyiopd Tng atmdkAiong Tou
EmTperouevou Eoddou I010KTATN KaTd TO £T0G t-2 Adyw aT1TOKAIONG ATTO TIG
TTPOUTTOAOYICOUEVEG UN €AEYEINEC AcITOUPYIKEC dATTAVEG KABWG Kal daTTaveg
TTOU a@OpoUV Ot OXNMOTIOUEVESG TTPORAEWEIC O OTToieg £€0dOTTOIOUVTAI KAl
TEKUNPIWHEVN €10AYNON YIO TOV KABOPIGHO TOU OXETIKOU TTOOOU €KKABApPIoNG
Tou ETitpemépevou Eaddou 1810kTATN (Trapdpetpog Adj_AOPEX[P"CON).

ATtTOAOYIOTIKG OTOIXEIO VIO TO TTOOO TTOU TTPOKUTITEI aTTd £€0000 TOU IBIOKTATN
atrd AOITTEG dPACTNPIOTNTEG, OTNV TTEPITITWON TTOU OI AEITOUPYIKEG BATTAVEG
AUTWYV TWV AOITTWV OPACTNPIOTATWY £XOUV CUUTTEPIANPOEI oTOV UTTOAOYIOUO
Tou EmTpemTéuevou Ecddou Tou IB10KTATN (TrapdueTpog AdjAY] ).

ATTOAOYIOTIKA OTOIXEIO VIO TIG EAEYEIUES AciTOUPYIKES BATTAVEG ISIOKTATN KATA TO
£€10G t-2 ouvodeudueva atrd TeKPNEiwon OTI Ol ATTOKAICEIC PETAgU Twv
EKTIHWHEVWY KAl OTTOAOYIOTIKWYV dATTAVWYV ATTOTEAOUV PoVIPEG aANaYEG Kal dev
aQOopouUV un emmavaAauBavoueva yeyovota PECa OTO £€T0G¢ t-2, yia Tov
KaBoploud Tou OXETIKOU TTO00U TOU KIVITPOoU (TrapdueTpog EEF ;).

To PuBuioTtiké Mntpwo Mayiwv Z1oixeiwv 1810KTATN OTTWS auTd £XEl KATAPTIOTEI
yla Tnv TeAeuTaia KAElopévn xpnon (€10g), cuvodeudueva atrd apxeia avaykaia
yia 1 diauépewon tng aiag TG PBAI I810KTATN (APXEI0 ZUPPETOXWVY Kal
Emyopnynoewyv, KATT.).

ATTOAOYIOTIKG OTOIXEIO Twv TTAPAPETPWY TIOU  OuvBEéTouv TO  ApPXIKO
Emrpeméuevo 'Ecodo ISIOKTATN yIa TO TTPONYOUHEVO £TOG KAl ETTIKAIPOTTOINUEVO
TTPOUTTOAOYIOUO TOU TPEXOVTOG £TOUG.

MNa 1I¢ A&IToupyIKEG dATTAVEG, €AEYEINEG KAl [N, CUPTTEPIAAUPBAVOUEVWY TWV
OATTAVWY CUVTHPENONG, KAl YA TIG SATTAVES £TTEVOUTEWYV, ATTOAOYIOTIKA OTOIXEIO
oUpewva Pe Ta apBpa 9, 10 kai 14, KaBWG Kal aTTOAOYIOTIKA OTOIXEI yIa TO



MEYEBOG Kal Tov Oyko TNG PuBuiféuevng Apaotnpidtntag Idioktnaiag MA kai yia
TTAPAYoVTEG TTOU €TTNPEACOUV TO KOOTOG TOUG (OUVTEAEOTEC KOOTOUG — cost
drivers), 0TTwg Ta oToIXeia autd kabopilovral pe amogacn PAEK katomiv
dlaBouAsuong pe Tov IB1oKTATN 1) Kol Anuodoiag AlaBouAsuong.

X.  AnUOCIEUPEVEG OIKOVOUIKEG KOATOOTACEIG TOU TTPONyoUdEvOU  £TOUG  Kal
ammoécTTacpa Tou Mntpwou Mayiwv I810KTATN Je TN cuvoAIKN avattéoReoTn agia
TWV TTayiwv Kal Twv atmmooBEéocewy (CWPEEUTIKWY KAl ETACIWY) YId TN
PuBpifouevn Apactnpiotnta tng IdloktATN ™G M'A TTOU gpgavifovtal OTIg
OIKOVOMIKEG KATAOTAOEIG.

NapBdvovrtag uttoywn 1a utTToBANBEVTa aTTd TO AlOXEIPIOTH OTOIXEID CUUPWVA UE TIG
mapaypdagoug 1, 2 kai 3, n PAEK kabBopifel 10 Apxiké Emitpemmopevo ‘Ecodo
AilaxeipioTr) TG A kai To Apxiké EmTpettépevo 'Ecodo 1810kTrTN TNG A yia KGBe €Tog
¢ MNPE, cuppwva pe 1o apbpo 7, 1o Emtpemduevo 'Ecodo AlaxeipioTr Tng A yia 10
TpwTOo £10¢ TNG NMPE, oupewva pe Ta dpbpa 7, 19 kai 20, kal To Emrpeméuevo ‘Ecodo
1810kTATN TNG A yIa TO TTpwTO €106 TNG MNMPE, oupgwva pe Ta apbpa 7, 19 kai 21, péxpl
tnv 30 AuyouaTou Tou ‘EToug YTroAoyiouou. H ammégaaon 1ng PAEK yia Tov kaBopioud
Twv ApXikwy EmmTpemépevwyv Ecodwv AlaxeipioTr) kal 1810kt Wiag MNPE, cuuewva
ME TNV TTapdypago 1, ekdideTal NETA ATTO:

i. Tnv e€étaon Twv uTTOBANBEVTWY GTOIXEIWY KAl EI0NYACEWY Tou AIaXEIPIOTH
QVAQOPIKA JE TOV KaBopIoud Twy 060wV Tou AlaxeipioTr Kai 181okTrTn TG M'A.
H PAEK &uvatar va armeuBbuvBei o€ gUTTEIPOYVWHOVEG YIO TNV TTApoXnA
ave¢dpTnTNg agloAdynong Twv KOOTOAOYIKWY Kal GAAWV OTOIXEiWV TToU
uttoBdaAAel 0 AlaxeipioThG.

ii.  Tndnuooicuon kai dnudoia diaBouAsuon TTi TNG APXIKAG eKTiUNoNG TG PAEK
yla Ta heyédn Twv Emrpemopevwyv Ecddwv Alaxeipiotr) kai ISIOKTATN Kal TIG
Baoikég TTapapéTPOUG TTOU TO CUVBETOUV.

To Emtpemouevo 'Ecodo AlaxeipioTh kal To EmTpetépevo ‘Ecodo 1810kTATN yia K&Be
éva atrd Ta emropeva €tn TG Mepiddou PubuioTikou EAEyxou eykpivetal ammd Tn PAEK
MéEXpl Tnv 30 AuyoUoTou TOUu TTPONYOUMEVOU £TOUG, PACEl Twv OTOIXEIWY TTou
uTTOBAAAOVTOI CUPQWVA PE TIG TTAPAYPAPOUG 2 Kal 3 avTioTOIXO.

O AiaxelpioTAg, OTO TTAQICIO TNG avAyKNng yia SIaxwpIoud Twv daTTaviov Kal Twv
atmaoXoAoUpevwy Ke@aAaiwy ava dpacTtnpidtnta (pubuI{opeveS Kal un), Ba TTPETTEl
oT1o uttoBANBEV ETTixeipnaiakd Zx£010 yia Tov UTToAoyIouo Tou ApxikoU ETmiTpeTTdevou
Eoddou AlaxelpioTr Kai IBIOKTATN, va eQapudlel TOUG EYKEKPIPEVOUS Kavoviououg TTepi
NoyioTikoU Alaxwpiouod.

210 TéAOg NG K&Be MNMPE, n PAEK emmavegetdlel TO OUVOAO TWV TTAPAPETPWY TWV
Apxikwyv ETiTpeTépevwyv EcoGdwy AlaxeipioTA Kal IBIOKTATN, ETTIKAIPOTTOIWVTAG KAl TIG
EKTIMAOEIG TWV TTOPAUETPWY EKEIVWV TTOU Oev eTTaVEEETACOVTAI KOTA T SIAPKEIA TNG.

Kartd 10 o1ddio 1ng karaokeung Tou EKE 3.10.2 EuroAsia Interconnector, o I810k1ATNG
dopéag YAotroinong éxel TRV apuodidTnTa UTTOBOANG TWV OTOIXEIWV TTOU UTTORBAAANOVTOI
oUP@wva JE TIG TTap. 1 Kal 3 Tou TTaPOVTOG ApOpou, TTPOKEIPNEVOU VIO TOV UTTOAOYICHO
Tou Apyxikou Emrpemouevou Ecddou [61oktATN Kal Tou Emrpeméuevou Eoddou
I1diokTrTN ToUu EKE 3.10.2 EuroAsia Interconnector.

Kara 10 oT1ddio Tng karackeurig tou EKE 3.10.2 EuroAsia Interconnector,
uttoAoyifovtal To Apxiké Emitpertouevo ‘Ecodo 1810kTATN Kai To EmiTpeméuevo 'Ecodo
I&1oktATN Tou EKE 3.10.2 EuroAsia Interconnector, cUp@wva e t1a apbpa 7, 19 kai
21, kai avayvwpietal To MZKK kai n MpdoBetn Amodoon, Bdoel Twv Trap. 11 kai Tap.
12 avrtioToixa Tou dpBpou 17. H Amédoaon emmi TG PBAI (aAyeBpikd dBpoiopa MZKK
kai TlMpdobetng Amédoong) kaGBe €Ertoug atrodidetar katd Tn  Oidpkeia NG
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11.

KOTAOKEUQOTIKAG TTEPIOGOOU Kal dgv oupTrepIAauBdveral o1o TeAIKO K6oToG Tou EKE
3.10.2 EuroAsia Interconnector.

Kartd 1o o1ddio 1ng kataokeung Tou EKE 3.10.2 EuroAsia Interconnector, atrooéoeig,
oupewva pe 10 apbpo 11, dev utrohoyifovTal £wg N Mpauun Alacuvdeong EKE 3.10.2
EuroAsia Interconnector va 1eB¢i og eutTopIKA Asitoupyia. MNa 10 €T0G t yiveTal n
TTapadoxn 0TI TO £pY0 EVIAOOETAI OE EUTTOPIKN AEIToupyia oTo PECO Tou €TOUG t.

> TTePITTTWOonN TTou 10 ETiTpeTopevo 'Ecodo AlaxeipioTr)/ 1810KTATN dev eyKPIBEi EVTOG
TNG KaBopIoBeioag TTPoBeopiag WaTe N AvaKTNON Tou va gival duvarTr) CUPEWVA JE TO
apBpo 24, o AlaxelpioTAg duvaTtal va {ntioel ammd v PAEK, uéxpr Tnv éykpion Twv
Emrpeméuevwyv Ecodwy, va cuvexioel n avakTnon Tou eyKEKPIEVOU ETTITpeTTOpEVOU
Ecddou AlaxeipioT/IDIOKTATA WOTE va TMIOTWVETAI YIa KABE pAvVa 0 AoyapIaoPog Tou
AIaYEIPIOTH PE TO AVTIOTOIXO TTOCO TTOU TTIOTWONKE ToV idI0 YAva Tou TTPONYyoUUEVOU
étoug. Edv pe v €ykpion Twv Emrpeméuevwv Ecddwv petd tnv évapén Tou
nuUepoAoyiakoU £TOUG yIO TO OTIOI0 ava@épovtal OIaTTIOTWOEl  uTToavAKTNON N
uTTpavakTnon (B€TIkA 1 apvnTike TTpdonuo avriotoixa) Tou Emrpemduevou Ecodou
AlaxeipioTr)/ 1810KTATN yivovTal avayKaieg TTpPOCAPUOYEG GUMPWYA e To ApBpo 21.

ApBpo 24 — Mnxaviopog Avdakrtnong Emrpemrdéuevou Eocddou

To Emtpeméuevo 'Ecodo yia TIG¢ Pubuifopeveg Apaotnpidtnteg Idioktnoiog Kai
Alaxeipiong Tng M'A yia k&Be érog Tng MPE, ciompdrreTal péow Tng puBuIgduEevng
dlatipnong yia TN xpnon 1ng N'A (A-XTA), he Tnv em@UAagn Twy TTap. 5 kal 6 Tou
GpBpou 3.

H A-XT'A emBaMeTal oe kKaGBe xpnotn Tng MNA TTou amoppo®d r eyxéel evépyeia Kal
kaBopileTal KaT@ TPOTTIO TETOIO WOTE va AVOKTATAlI TO €TACI0 EmiTpemouevo ‘Ecodo
Alaxelpiot) kal 1o €TAcI0 EmTpemmouevo 'Ecodo IdIOKTATN €vidg TOu €TOUG TTOU
agopouv. H A-XT'A duvatal va atroTeAgiTal atrd PIa CuvIOTWOO eVEPYEIAS /KAl HIa
ouVvIOTWOoA 10YXUO0G.

O Aeitoupydg Ayopdg HAekTpiopoU dnuioupyei kai diatnpei Aoyapiacuo yia Tn xprion
NG MA (Aoyapiaopudg Xpriong g Mpaupng Alaocuvdeong — Aoyapiacuog A-XI'A), o
OTTOIOG TTIOTWVETAI PE TA PNVvIaia TEAN TTou TIBAAAOVTAI OTOUG XPAOTEG TNG YPAMMAG
O1a0UVOEDNG KAl XPEWVETAI PE TIG PNVIAieg TTANPWUEG TTPOG Tov AlaxeipioTh TG A yia
N XPNon TG ypappng diactvoeong.

O Aeitoupydg Ayopdg HAeTpIoPOU ekTeAET o€ pnviaia BAon Toug UTTOAOYICHOUG VIO TN
xpéwaon xpnong g N\ avd xpAotn ™G ypauung diaouvdeong. O1 uttoAoyiouoi
mepIAauBdavovtal otnv Apxikp Mnvigia EKkaBdapion Twv XpnoTwv TNG YPAPMAS
d1a0UVOEDNG.

H xpéwon xpnong tng MNA kdBe xpriotn NG ypauung dlacivoeong, oUPPWVa PE TV
TTap. 4 Tou TTAPOVTOG APOPOU, XPEWVETAI O€ Pnviaia BAon oTov OXETIKO Aoyaplaouo
Ayopdg Tou XpHoTn Kal TTIoTWVETAl aTov Aoyaplaoud A-XTIA.

To ouvoAikd TT000 SAWV TWV XPEWOTEWYV XPAONG TNG YPAUMNAG dlacivdeong TOU Prva
M xpewvetal otov Aoyaplacpd A-XIA kal mmoTtwverar otov Aoyapiaoud Tou
AlaxeipioTn M'pappnig Alaouvdeong evidg Tou piva M+1.

O Aiaxeipiotig MNpaupAg Alaocuvdeong diatnpei Ta €00da yia TNV avdkTnon Tou
Emrperduevou Ecddou AlaxelpioTh Kal TTIOTWVEI TO UTTOAOITTO TTO06G GTOV AOYyOpIaouo
Tou 1810KTATN MpapuAg Alaouvdeong yia TV avaktnon Tou Emitpemopevou Ecodou
ISI0KTATN, €VTOG TTEVTE €PYACINWY NUEPWV aTTO TNV nNUEPOMNVia TToTwoNg Twv
XPEWOEWV XPNRong TnG ypauung diacuvdeong otov Aoyaplacpud Tou AlaxeipioTh
pauuAg Alaouvoeong.
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O Aeiroupyog Ayopdg HAektpiopou, o Aiaxeipiotig Tng A kai o 18ioktATNG TNG A
evnuepwvouv 1 PAEK o¢ pnviaia Bdon kai eviog evog unvog atmd tnv Tépodo Tou
KABe pAva yia TIC KIVACEIC TwV avwTépw AOYIOTIKWV AOyaplaopwy, OTTWG
TeplypdgovTal oTig TTap. 3, 5, 6 kal 7 Tou TTapdvTog apbpou.

> € TTEPITITWON TTOU OUVTPEXOUV Ol CUVOAKES Twv TTap. 5 ) kai 6 Tou dpBpou 3, n PAEK
kaBopicel TNV eTACIA Xpéwaon (TTpocautnon) TTou Ba emPANBei o€ unviaia Bdon péow
TWV TIHOAOYiwV TTPOCRAONG OTA BIKTUQ, OTOUG XPNOTEG TOU €BVIKOU CUCTHHATOG
METOQOPAG yIa TRV AVAKTNON TWV TTPAYMATIKWY ETTEVOUTIKWY dATTAVWY TOU IBIOKTATN )
NG €UAoyNG arddoong KaTd 1o 0TAdI0 KATAOKEUAG TOU £pyou, CUPQWVA HE TNV TTap.
7 TOoU GpBpo 21.

H Ttpocauénon Ttwv TigoAoyiwv TIpocacng oTo €Bvikd oUoTNPA PETAPOPAS
KaBopileTal KaTd TPOTTO TETOIO WOTE VA AVAKTWVTAI TTANPWG OI ETTEVOUTIKEG SATTAVES
OTIG OTToieg a@opd n n €UAoyn amédoon Katéd To OTAdI0 KATAOKEURG TOUu £pyou,
oUueWvVa JE TV TTap. 7 Tou dpBpou 21.

O Aeitoupydg Ayopdg HAeKTpIoPOU ekTeEAET O€ pnviaia BAcn TOUuG UTTOAOYICHOUG VIO TN
XPEWON avAKTNONG TwV ETTEVOUTIKWY OATTAVWY Tou IBIOKTATN 1} TNG EUAOYNG atrodoong
KATA TO GTAOIO KATAOKEUNG TOU £pyou, CUP@PWVA PE TNV TTap. 9 Tou TTapovTog dpbpou,
ava XpnoTn Tou €BvIKOU CUCTAPATOG PETa@opdg. Or uttoAoyiopoi TrepIAauBdavovTal
otnv Apxikii Mnviaia EkkaBdapion Twv XpnoTwy Tou £BVIKOU GUCTANATOG HETAPOPAG.

H xpéwon kGBe xproTn Tou €BVIKOU CUCTAMATOG HETAPOPAC, cUHPWVA JE TNV TTap. 11
TOU TTAPOVTOG APBpoU, XPEWVETAI O€ Unviaia Bacon oTov oXeTIKO Aoyaplacud Ayopdg
TOU XPAOTN Kal TOTWVETAl oTov Aoyapiaoud I1810kTATN MpauuAg Alaouvdeong evidg
TOU ETTOPEVOU PRVa aTTO AUTOV OTOV OTT0I0 aYopd.

Nna 1o mpwto £10¢ Acitoupyiag Tou EKE 3.10.2 EuroAsia Interconnector, 10
Emrpemméuevo 'Ecodo IBIOKTATN TTOU AQOpd OTIG ETTEVOUTIKEG DATTAVEG TOU IBIOKTATN
(atrooBéoeig kan emTpeTTOUEVN atrddoan €1Ti TNG PBATIT I810KTATN), avakTaTal atrd Toug
XPNOTEG TOU €OVIKOU CUCTAMATOG METAPOPAS MECW Twv TIHOAOYiwv TTPOGRACNS OTO
€BVIKO oUOoTNPA PETAPOPAS, CUPPWVA JE TIG TTAp. 9 — 12 Tou TTapdvTog dpbBpou.

ApBpo 25 — PuBpioeig o€ repitrTwon Tou 1o ‘Epyo dev mpoxwpnoel
oTnV oAokAfpwon

H PAEK avayvwpilel TTwg yia ‘Epya Koivou Evdiagpépovtog kai ‘Epya Apoifaiou
EvdiapépovTog, 0 €18IKOG Babudg emkivOuvoTnTag TOoUug dUvaTtal va gival ONUAvTIKG
uwnAGTEPOG GO0V aPOPd TNV avATITUEN KAl KATOOKEUN TOUG, O€ OX£0N JE AUTOV TTOU
TIPOKUTITEI VIO TTAPEUPEPH €pya UTTOOOUAG O AAAQ KPATn MPEAN, KAl CUVETTWG,
oupgwva pe Tov Kavoviouo (EE) 2022/869, Ba trpétel va diac@aAileTal, oTa TTAQioia
NG TTapoucag MeBodoAoyiag, n TTapoxr] KATAAANAWY KIVATPWY TTOU avaAoyouv OToV
€I0IKO BaBuo emKIVOUVATATAG TWV £V AOYW £pYywWwV KaTA TNV TTEPIOd0 avATITUENG KOl
KATOOKEUNG.

ZUhQwva Pe Ta 6ca opiCovtal aTnv TTap. 1 Tou TTapdvTog GpBpou Kal oTnv TTap. 3 Tou
apBpou 17 Tou KavoviopoUu (EE) 2022/869, o¢ Trepimtwon TTOU  avoKUWouv
TTapdyovTeg ol oTroiol KaBioTtouv aduvaTn TNV OAOKAApwOoN TNG QvAaTTuéngG Kai
KaTaokeung NG NA, Kai o1 01T0iol €ival EEWTEPIKOI KAl EKTOG TOU EAEYXOU TOU IBIOKTATN,
TOTE 01 EUAOYEG Kal OTTOBOTIKEG OATTAVEG TTOU £XOUV TTPOKUWEI WG EKEIVN TN XPOVIKN
OTIYMA evOEXETAI VO AVAKTWVTAI, KATOTIv amogaong tng PAEK kal otn Baon Twv
pueBodOAOyIWV TTou €kdidovTal ae axéon pE To GpBpo 17 Tou Kavoviopou (EE)
2022/869, ammd TOUG XPNOTEG TOUu €OVIKOU OUCTAPATOG HETOPOPAG HECW TWV
TIHOAOYiwV TTPOCRaong oTa dikTua Kal atrodidovTal oToV I8IOKTATN 0 EUAOYO XPOVIKO
olGoTnua.
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B

TNV TTEPITITWON TTOU N OAOKARPWON TNG avATTTUENG Kal KATAOKEUAG TNG A kaBioTatal
aduvarn, o I8I0KTATNG ogeilel va evnuepwael eyypdewg TN PAEK kal va TTpOOKOICEL:

i.  AVOAUTIKN Tekunpiwon Twv Adywv TTou KaBioTouv aduvarn Tnv OAOKANpwon
TNG AVATTTUENG KAl KATAOKEUNG TNG A,

ii.  ZToIXeia TTOU ATTODEIKVUOUV I] UTTOOTNPICOUV ETTAPKWGS OTI Ol TTAOPAYOVTEG TTOU
KaBioTolv adlvarn TNV OAOKAfpwaon TNG avamTuéng Kal Kataokeung g MA
gival egwTepIKoi Kal dev duvartal va gixav TTPoRAe@Oei atrd Tov IBIoKTATN 1) 6TI O
I810KTATNG dev dUvaTAl va TTPOREI O€ OTTOIAdNTTOTE EVEPYEIQ TTOU Ba PuTTOPOUCE
VO JETPIACEI TOV QVTIKTUTTO TWV TTAPAYOVTWY, A OTI eV UTTAPXOUV TTAPAYOVTEG
avTIOTABUIONG TOUG OTTOIOUG UTTOPEI VO aIOTTOIRCE,

ii.  ZToIXEia TTOU TEKUNPIWVOUV TO UWOGS TWV EUAOYWV Kal aTTODOTIKWY dATTAVWV
TTOU €XOUV TTPOKUWEI £WG EKEIVN TN XPOVIKA OTIYUA.

H PAEK a€loloyei TIG TTANpOo@oOpieg Kal Ta oToIXEia TTou TTpooKopifovtal atmé Tov
I810KTATN CUPQWVA PE TNV TTAP. 3 TOU TTAPOVTOG ApBpou Kal £6eTAlEl €AV o AGyOl TToU
KaBioToUv adlvarn TNV OAOKANPwWON TNG avaTITuéng Kal KOTAOKEURG TNG A ptropouv
va a1modoBouv aTIG evépyeleg Tou I8I0KTATN 1] o€ £EwTEPIKOUC TTAPAYOVTEG EKTOG TOU
eAéyxou Tou . H TUTTIKA TTANPOTNTA TWV TTANPOPOPIWYV KAl TWV CTOIXEIWY QUTWY OEV
agaipei amé 1™ PAEK T1n duvarétnta va ¢ntioel TpdoBeTeg TTANPOPOPIES i
OIEUKPIVIOEIG TTOU OXETICovVTal PE TNV OUCIACTIKN €€£TA0N Tou CNTAMATOC.

H PAEK katémiv €€taong kal agloAdynong Twv TTANPOQOPIWY Kal TwV OTOIXEiWV TToU
TIPOOKOUIoE O IBIOKTATNG, CUN@WVA PE TNV TTap. 3 Tou TTapovTog apBpou, diapiBdcel
TIG TTAPATNPAOCEIG TNG OTOV IBIOKTATN YIa va UTTOBAAAEI TUXOV OXOAIO EVTOG TAOOOUEVNG
TTpoBecpiag.

H PAEK atro@acidel o€ eUAOYO XpOVIKO dIA0TNUA Kal Giyoupa OXI TTEPAV TwV TTEVTE (5)
MNVWV atté TNV NPEPOMPNVIa TTOU Ol TTANPOYOPIES KAl TA OTOIXEIA TTOU TTPOCKOUICE O
I1810KTATNG, cUNPWVA PE TNV TTap. 3 Tou TTapOvTog dpbpou, BewprBnkav TUTTIKA TTAREN.
H PAEK aimiohoyei TTAApw¢ otToladATTOTE OXETIKA atTdéQacn €kdidEl avaPopIKA UE TO
€av o1 Adyol TTou KaBioTouv aduvaTn TNV OAOKANPWON TG QVATITUENG KAl KATOOKEUNG
NG A ptmropouv va atmmodobouv OTIG evéEPyeElEg Tou IBIOKTATN 1 O€ €EWTEPIKOUG
TTOPAYOVTEG EKTOG TOU EAEYXOU TOU.

21NV amoéQaon TnNG, Kal O TTEPITTITWON TTOU aTToQACIoTE 0TI oI Adyol TTou KaBioTouv
aduvarn TNV oAOKAPwOon TNG avdamTuéng Kal kataokeurig Tng MA atrodidovrtal o€
€EWTEPIKOUG TTAPAYOVTEG EKTOG TOU €AEyXou Tou IB1okTr TN, N PAEK kaBopilel To Uwog
TWV TTPOKUYACWY dATTAVWYV TTOU BewpouvTal EUAOYEG Kal aTTOdOTIKEG Kal duvaTal va
avakTNBoUv aTTd TOUG XPHOTEG TWV EBVIKWV CUCTNHATWY PETAPOPAS TWV KPATWYV TTOU
evrotriCovral KaBapd OeTikd aTTOTEAECUOTA TOU £€pyou, MECW TwV TIHOAOYiWV
TpdoBaong oTa dikTua Twv ev AOyw KPaTwv, KaBWG €TTiong Kal To EUAOYO XPOVIKO
O1G0TNUa OTO OTToio TTPETTEI va atTod0B0oUv aTov ISIOKTATN.

To EKE 3.10.2 EuroAsia Interconnector evidooertal OTIG TTEQITITWOEIG TNG TTap. 1 Tou
TTapOVTOG APOBPOU KAl CUVETTWG Ol TTap. 2 — 7 Tou TTapovTog apbpou epapudlovTal o€
TEPITITWON TTOU  AVOKUWOUV  TTOPAYyovTeEG Ol OTToiol  KaBioTouv adlvartn Tnv
OAOKAApWON TNG aVATITUENG KAl KATAOKEURG TOU €pyOou auTou.



1. Ta Toug OuuPONICHOUG TTOU  XPNOIYOTToIoUVTal

Mapdaptnua A

ZupBoAiopoi

otnv Tapouca MeBodoAoyia

Avatrpooapuoyng, 1I0XUouV Ta £ENG:

i.  ZUMPBOAICHOG TTAvw aTtTo TNV TTaPAPETPO (superscript):

2UuBOAICHOG TTAVW
amd TNV TAPANETPO
(superscript)

ESnynon

Initial

Avagépetal otnv apxikn (initial) Tipn TN TTapapérpou TTou
EYKPIONKe TTpIV TNV €vapgn Tng TTEPIOdOU PUBUIOTIKOU
eAéyxou

Revised

Ava@EpeTal HOVO O€ €K TWV TTPOTEPWY (ex ante) TIUEG:

i. €ite otnv avaBewpnuévn (revised) TIUR NG
TTapauéTpou, oTny TrEPiTTTwon Tmou N PAEK evékpive
TNV avaBewpnaon,

ii. e€ite otnv apxikA (initial) TiyA TNG TTapapéTpou TToU
eykpibnke TpIV. TNV €vapén TG  TrEPIGOOU
PUBMIOTIKOU  eAéyxou, €av  Oev  eyKpibnke
OTTOIadATTOTE avaBewpnon.

Avagépetar  oe  TpayudoTikég  (Actual) Tigég  TTOU
emBeRalwvovTal ATTOAOYIOTIKG/EK TV UCTEPWV (ex post).

ii. ZUPBOANIOPOG K&TW atrd TNV TTapPAPETPO (subscript):

ZupBoAIcHOG KATW
aT1rd TNV TTAPAUETPO
(subsscript)

ESAynon

AvagépeTal oTo £T0G t yia TO OTToi0 OpieTal N TIUA NG
TTapauETPOU

AvagépeTal oTnv pubuIfopevn dpaaTnpIdTNTa 181I0KTNCIOG
NG Mpappng Alaouvdeong yia TNV OTToia OpICeETal N TIUNA
TNG TTAPAPETPOU

AvagépeTtal aTnv pubuifdpevn dpaoTtnpiotnTa Alaxeipiong
NG Mpappng Alacivdeong yia Tnv oTroia opideTal n TIUA
TNG TTAPAPETPOU




ii. O ouupBoAiopog «Adj» TTOU TTpoONyEITAl PIOG TTOPAPETPOU QAVOQEPETAl OF
atroAoyIoTIKN (ex post) TTpocapuoyr (adjustment). Mévo o1 TTpocapuoyEG TTou
apyifouv pe 10 cupPBoliopd Adj kal o ouvteAeoThg TTpocappoyng K, omtwg
opieTal oTo APOPO X, avaAPEPOVTAI O€ ATTOAOYIOTIKEG TTPOCAPUOYEG.

MNa Tapddelyua, yia hia TTapauETPO «X»:

Napaperpog E¢nynon

H apxik (initial) miyAg ¢ TTapapétpou X yia Tn
Xinitial puBuICéuevn dpacTtnpidTnTa TNG IdlokTnoiag g MA TTou

' EYKPiIONKe TTpIV TNV €vapgn Tng TTEPIOdOU PUBMIOTIKOU
eAEyXou, yia TO €TOG L.

H TmyRq g Ttapapétpou X vyia 1N pubBpifousvn
dpaoTnpidTnTa TNG IdlokTNoiag TG M'A n oTToia IcouTal:

(i) eite pe TNV avaBewpnuévn (revised) TIUA NG
TTapapéTpou X yia Tn pubuiléuevn dpacTneidTnTa Tng
IdlokTnoiag TG A yia TO £€T0G t, OTNV TTEPITITWON TTOU N
X{i”"sed PAEK evékpive otroladntroTe avabewpnaon,

(i) eite pe TNV apxIKA TIMA TNG TTApauéTpou X yia TN
puBuICOuEvn dpacTnpIdTNTa TNG IdlIoKTNOIag TNG IM'A yia 10
€T0G t TTOU €yKpiBNKe TIPIV TNV €vapén Tng TTEPIOdOU
puBUIOTIKOU eAéyxou, €dv n PAEK &ev evékpive
OTTOIa®ATTOTE avaBewpnon.

H mpayupatikl (actual) Ty TG Trapapétpou X yia Tn
X‘;ft puBpICOuEvn dpaoTnpidTnTa TNG IdlIoKTNOIag TNG IM'A yia 10
£T0G t.

MetaBoAn (A) otnv TIPA TG TTapapétpou X yia TN
pubuICduevn dpacTnpIoTNTa TNG IdIoKTNCoiag Tng MA Adyw
AX d1a@opdg YeTagUu TNG avaBewpnuévng TTPORAEWNS Kal TNG

Lt APXIKAG TTOU €YKPIBNKE yio OKOTTOUG UTTOAOYIOWOU TOUu
Emrpeméuevou Eaddou ISi1okTrATN TNG A TTpIV TNV évapén
NG TTEPIOSOU PUBUIOTIKOU EAEYXOU, YO TO €TOG t

Mpooappoyn (Adjustment) Adyw dia@opdg (A) petagl Tng
apxIKAG A €av uTTdpyel TNG avaBewpnuévng TTPORBAEWNS
Adj_AX;, TTOU €XEI TTEPIANYOET OTIG DIATIMACEIG NAEKTPIOUOU, KAl TNG
TTPAYHOTIKAG TIWAG TNG TTAPAPETPOU X yia T pUBUICOPEVN
dpaoTtnpidTnTa TNG IdlokTnoiag Tng MA yia 1o €10G t-2.

H apyxikry (initial) myAg Tng Trapapétpou X yia TN
pubuICouevn dpacTtnpidTnTa TNG Alaxeipiong tng MA tTou
EYKpiOnNke TTpIV TNV €vapgn Tng TTEPIOdOU PUBMIOTIKOU
eAéyxou, yia 10 £€T0G t.

initial
XA,t




revised
XA,t

H 7y m™¢ mopauétpou X vyia TN puBuifduevn
OpaoTtnpidTnTa TNG Alaxeipiong Tng N'A n otroia 1couTal:

(i) eite pe TNV avaoBewpnuévn (revised) TIPA NG
TTapapéTpou X yia TN pubuiféusvn dpacTnEIdTnTa TNG
Alaxeipiong NG A yia 10 £€10G t, OTNV TTEPITITWON TTOU N
PAEK evékpive otroladnroTe avabewpnon,

(i) €ite Pe TNV apXIKA TIMA TNG TTAPAUETPOU X yia TN
puBpICOuevn dpaoTtnEIdTnTa TNG Alaxeipiong TG A yia 1o
€T0G t TTOU €ykpiONke TIpIV TNV €vapén Tng TTePIOdOU
puBUIOTIKOU eAéyxou, €dv n PAEK &ev evékpive
OTTOIadATTOTE avaBewpnon.

H tmpayuarikn (actual) iyl ¢ mapapétpou X yia Tn
puBpICouevn dpaoTtnpEIdéTnTa TNG Alaxeipiong TG MA yia 1o
€T0G t.

AXy,

MetaBoAn (A) otnv TIPA TAG TTapauétpou X yia TN
puBuICéuevn dpacTnpidTnTa TNG Alaxeipiong Tng N'A Adyw
Ola@opdg WeTalu TnNG avabewpnuévng TTPORAEWNCS Kail TNG
APXIKAG TTOU €YKPIBNKE yIa OKOTTOUG UTTOAOYIOWOU Tou
Emitpeméuevou Eoddou Aiaxeipiot) tng A TTpIV TNV
évapén TnG TTePIOdOU PUBNIOTIKOU €AEYXOU, Yia TO £TOG t

Adj_AX,,

Mpooappoyn (Adjustment) Adyw diagopdg (A) petagl Tng
ApXIKAG N €dv UTTApxEl TNG avaBewpnuévng TTPORAEWNS
TTOU €XEI TTEPIANYOET OTIG DIATIMACEIG NAEKTPIOUOU, Kal TNG
TTPAYMATIKAG TIWAG TNG TTapapéTpou X yia TN puBuiopevn
dpaoTtnpioTnTa TNG Alaxeipiong Tng N'A yia 1o €10¢ t-2.




