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1. ZYNTOMOrPA®IEL

AZMK Alaxeipiotg ZuoTtiuatog Metagopdg Kutrpou

AZA AlaxeIpioT\g ZuoTANaTOS Alavoung

ATK Agiktng Tipwv KatavaAwTh

EE Emrpeméueva 'Ecoda

, PuBuioTikég ATrogdaoeig Ap. 01/2021 kai 05/2022 (KA 359/2021

MeBodoloyia kal 183/2022)

Alompnoewy AnAwon PuBuioTikig MpakTikAg kal MeBodoAoyia AiaTipAoewy
HAekTpiouOU

MZKK, WACC Méoo ZTabuiké KoéoTtog KepaAaiou, Weighted Average Cost of
Capital
To GUvoAo TNG TTPOBETUIAKNG aYopPAs, TNG TTPO-NKEPNTIAg A/Kal

Xovdplikr) Ayopd& ] o ] ]
NG £vOO-NUEPATIAG AyopPds HECW TwV OTToiwV dlevepyouvTal

HAekTpIOpOU ] ] ] ] ] ]
OUVaAAaYEG ayopds Kal TTWANONG NAEKTPIKAG EVEPYEIOG ATTO TOUG
2 UMMETEXOVTEG.
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2. EizArarH

ZUhpwva e Tig PuBuioTikég ATrogdoeig Ap. 01/2021 (KAIM 359/2021) kai 05/2022 (KATI
183/2022) AnAwon PuBuioTikAg MpakTikng kal MeBodoAoyia Alatiufoswyv HAeKTpIoUOU,
(«MeBodoAoyia  AlaTigARoEwv»), UuTtdpxouv didgopol  Adyol  dlagpopoTToinong  Twv
Emrpeméuevwyv Ecodwyv («EE») Ta otroia eykpivovtal atmd 1n PAEK 1TpIv TNV évapén tng
TEPIGOOU PUBMICTIKOU eAéyxou. Emmopévwg, 1o Uwog Twv EE kai Twy diatiyAocwy yia v
TTEPIODO PUBUIOTIKOU EAEYXOU £EAPTATAI ATTO OTTOIEGDOATTOTE TETOIEG DIAPOPOTIOINTEIG OTA
EE eykpivel n PAEK.

2Uuykekpigéva, pe PBaon Tn MeBodohoyia AlaTiuAcewy, UTTAPYXOUV TECOEPIC Adyol
dlagpopoTroinong Twv Emtpeméuevwy Ecddwv kdbe €Toug:

o >nuavtikés  ANayéc  otnv  Ayopd HAekTpIGHOU (TTPOUTTONOYIOTIKEG
QVATTPOCAPMOYEG) - TTapAypaPog 5.11:

H PAEK diatnpei 10 dikaiwpa, OTToU UTTAPXOUV KATA TNV KPion TNG ONUAVTIKEG
OlOQOPOTIOINCEIS OTNV ayopd NAEKTPICPOU KATA TN OIGPKEID TNG TTEPIGdOU
PUBUIOTIKOU eAéyxou, va eTTeUPaivel TpoTToTTOINTIKA Kal va ¢NTd diagopoTroinon n
va  gykpivel dlagopotroincn oTa  emMTPETTONEVA €000a KAl OTIC OIATIMACEIG
(TrepihauBavouévng Kal TNG SOUNG TwV dIATIMACEWY) NAEKTPIKAG EVEPYEIQG, ME OTOXO
va dlac@alideTal n €UpuBun Asitoupyia TNG ayopdg OTa TTAQiCIO TOU UuyIoug
AVTAYWVICHOU TTPOG 6PENOG TwV TTEAATWV, CUPPWVA PE Tov NOpo.

o Avamrpoocapuoyég TnG Pubuiféuevng Baong Agiwv Mayiwv (PBAI) -Trapdypagog
5.6.:

H PBAIT utroAoyietal aTo TEAOG KABE £€TOUC ATTOAOYIOTIKA. EAV 01 KEQAAQIOUXIKEG
oarmaveg gival wnAéTepeg ato TIC TTPoUTToAOYICOUEVES, N Sla@opd Ba peTaPEépPETal
oTIg dlaTiuRoelg pévo oto Babud Tmou N PAEK Bewpei Tnv uttépBacn euAoyn.

Edv n puBupilouevn Spactnpidtnta £xel tTpofei 1 oxediddel va Trpofei o€
KEPAAQIOUXIKEG DATTAVEG 01 OTToiEG dev ixav TTEPIAN@Oei otn PBAI Kai TIG OTTOiEG
Bewpei 6T TTPETTEl Va TTEPIANEBOoUV aTn PBAIT uttoxpeoUTtal va uttodAel atn PAEK
QITIOAOYNUEVO aiTNUA yIa €yKpion CUPTTEPIANWNG TNG K&Be datrdvng otn PBATT.
Xwpig TNV avahloyn éykpion Tng PAEK dev £xel TO dIKAiwpa CUPTTEPIANWNG TwV
datravwy autwv otn PBAI Tng dpactnpidtnTag.To o mavw Ba 1ox0el Kal oTnv
TEPITITWON  TOU N PUBUICoUEVnN  dpaoTnPIOTNTA  TTPOPREI O ONUAVTIKEG
KEPAAQIOUXIKEG OATTAVEG/ ETTEVOUOCEIG OI OTTOIEG DEV £XOUV EYKPIBEI yIa CUPTTEPIANWN
otn PBAIT.

o >uvreAeoTng AvatTrpooapuoyng K — rapdypagol 6.4 €wg 6.6:

Ta emTpeToueva €000a TTOU TTPOKEITAI VA avoKTNOoUV PEow Twv puBuICOuEVWIV
dlamiyfnoswyv OIKTUou (A-XZ, A-XM, A-XX) kol TnG puBupifdpevng diatiunong
mapaywyng (A-X) Ba mepidauBdvouv €vav ouvteAeoTh TTpocappoyng K mou Ba
uttoAoyiCeTal yia Tn K&Be diatiunon EexwploTd o€ eTAOIA BAon WoTe va AaupaveTal
uTTOWnN N BETIKA A apvnTIK aTTOKAION OTNV AVAKTNON TWV ETTITPETTOUEVWYV E0OdWV
KOT@ TO TTPONYyoUhEVO £TOG TTOU O@EiAeTal 0€ €UAoya pn eAéyéiua o@aAuparta
TPOPRAEYNG TNG EVEPYEIOKNG CATNONG.
e AtmoAoyioTikr) Avattpooappoyn yia Tig Mn EAEygiueg Asitoupyikég AaTTaveg:

OAeg o1 un eAéyEiueg AsiToupyikEG SATTAVEG QVOKTWVTAI OTO TTPAYMOTIKO TOUG
KOOTOG. EQv TO TTpaydaTIKO KOOTOG €ival SIAPOPETIKO ATTO TO TTPOUTTOAOYICOUEVO,
yivetal avatrpooappoyn ota Emitpemopeva ‘Ecoda yia va kaAugBei n diagopd, €ite
BeTikA eite apvnTikA (Mapdptnua 3 Tng MeBodoAoyiag AlaTiuroewy).
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EmmmAéov, ptropei va uttdpéouv kal GAAol Adyol avatrpooapuoyng Twv EmTpemouevwy
Ecddwv eviog Tng tepiddou puBuIoTIKOU eAéyxou OTTwG etravagioAdynon tou WACC,
ETTAVAEIOAOYNOT TOU CUVTEAECTH ATTODOTIKOTNTAG KAl TTPOCappoy Adyw d1a@opdg HeTagU
NG TTPOPRAEWNG Kal TOU TTPAYUATIKOU apiBuou TTEAATWY Tou pubuI{opevoU TTPOUNBEUTH.

H Trapouca MeBodoloyia Avatrpooapuoyns twv Emtpeméueviwv EcOdwv Kal Twv
Alamigoswy yia Tig PuBpigéueveg Apaotnpiotnteg («MeBodoAoyia Avatrpooapuoyng»)
groipaoTnke otn Bdon Tng Tapaypdgou 5.10 1ng MeBodoAoyiag AiaTiuAoewy, CUUPWVaA JE
Tnv omoia n PAEK pe Amoégacon tng kabopilel pebBodoloyia ava@opikd HE TIG
TTPOUTTOAOYIOTIKEG KO OTTOAOYIOTIKEG AVATTPOCOPUOYEG ETTITPETTONEVWY E0ODWYV EVTOG TNG
TTEPIGOOU PUBUIOTIKOU €AEYXOU KOl TO OXETIKA Xpovodiaypduuara UtToBoAAS OToIxXEiwv
mpog TN PAEK atrd 1i¢ pubui{dueveg dpacTtnpidTnTEG.

H tmapouca MeBodoAloyia AvatrpooappoyAg Ba 1oxUel yia Tnv TePIodo PuBuIoTIKOU
eAéyxou 2023 — 2027.
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3. MHXANIEMOz ANAMPOZAPMOIHE EE

21nv MeBodoAoyia Avatrpocapuoyhg kabopifovTal Ta akdAouba:
a. O unxaviopog avarrpocappoyng Twv Emrpeméuevwy Ecddwy yia kaBe €106.
B. O TPOTTOQ EQAPUOYNG TWV AVATTPOCAPHOYWY OTA EE OTIG dIATIUACEIG TOU ETTOPEVOU
£TOUG.
y. Ta oToixeia Tou Ba tpétrel va uttoBdAAovTal og etiola Bdon otn PAEK yia Tov
EAEYXO EQAPUOYNG TWV KIVATPWY MEIWONG TWV EAEYEIMWY AEITOUPYIKWY SATTAVWV.

0. To xpovodidypauua UTTOROAAG TwV OTOIXEIWV KAl TWV UTTOAOYIOHWY Yia £YKPION
ato 1n PAEK.

€. O1 TTNyég Twv OTOIXEiWV TTOU Ba XPNOIKOTTOIOUVTAl YIA TOV UTTOAOYIOHO Twv
avatTpooappoywy ota Emitperropeva 'Ecoda kabe £10G6.
O PNXaviopog avatTpocapuoyng Twv EmmrpeTdueviwy EcOdwv yia kaBe £€10¢ TNG TTEPIODdOU

meplypdoetal amréd T eglowoels (1), (2), (3), kai Error! Reference source not found. 1o
KATW Kal TIG AVTiIOTOIXEG ETTEENYNOEIC TOUG.

3.1 Mnxaviop6ég avampooapuoyng Twv EE Twv  puBpi{épevwyv
dpaoTnploTHTWY

O1 avatrpooapuoyE Twv EmTpeTopevwy EcOdwy Putropouyv va XwpioTolv OF€:

0.  TPOUTTOAOYIOTIKEC TTOU o@eilovTal ae OIaQOopPEG aE MiIa TTPORAEWN 1 WIa eKTiNNoN
TTOU TTPOKUTITOUV Adyw KAAUTEPNG TTANPOPOPNONG TTOU UTTAPXEl TTPIV TV £vVapen
TOU OUYKEKPIPEVOU ETOUG TNG TTEPIODOU PUBUICTIKOU EAEYXOU, KAl

B. ommoAovIOTIKEG TTOU o@eilovTal Ot dIAPOPES i OPAAUOTA TTPOBAEWNS KATTOIWY
oToIXEiwv o€ oUyKpIoN JE Ta TTpayuaTikd. O1 aTToAOYICTIKES AVATTPOCAPHOYEG TTOU
a@opouv 1o £T10G t-2 epapuolovTal oTa EmTpeTTopeva 'Ecoda Tou £€TouG t.

Avanpooappoyés ota Emitpenopeva 'Ecoda tov étoug ¢
= [IpovmoAoylotikég [Ipooaployég Tov £€Tovg ¢
+ AmoAoylotikég [IpoocappoyEg yia To £€tog £-2 mov epappdlovtal oo £tog ¢

AlgukpiviCetal 0TI yia TOUG CUPBOAIGHOUG TTOU AKOAOUBOUV I0XUOUV TA TTIO0 KATW:

ZupBOAICHOG TTAVW ESnynon
atrd Tn peTABANTA
(superscript)

initial Avagépetal otnv apyIkn (initial) Tiur Tou eykpiBnke TTpIv TNV évapgn
TNG TTEPIOGBOU PUBUIOTIKOU EAEYXOU

revised Avagépetal pOVo O€ €K TwV TIPOTEPWYV (ex ante) TIYEG:

(i) eite oTnv avaBewpnpévn (revised) TIPA, OTAV TTEPITITWON TTOU N
PAEK evékpive Tnv avaBswpnon,

(i) eite otnv apyikn (initial) Tiun Tou €ykpiBnke TTPIV TNV £vapén Tng
TTEPIOOOU PUBUICTIKOU eAEyXOU, €AV Oev eyKpiBNKe otToIadATTOTE
avaBewpnaon.

A Avagépetal oe TpayuaTikéG (Actual) TiuéEG TTou emReBaiwvovTal

OTTOAOYIOTIKA/EK TWV UOTEPWV (EX POSt).

EmmAéov, otav pia petaBAnTr apxicel e Tov cuuBoAioud Adj ava@épeTal 0€ aTTOAOYIOTIKN
Tpocapuoyr (adjustment). Mévo o1 TTpocapuoyég TTou apyifouv pe 70 cupBoAioud Adj kai
0 OUVTEAEOTAG TTpoaapuoyns K avagépovTal o atTOAOYIOTIKEG TTPOTAPHOYEG.

MNa mapddeiyua yia pia etapAnTq X:
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MetaBAnTn Egnynon

Xnitial H apyxikr (initial) X Tou eykpiBnke TpIv TNV évapén Tng TrepIOSOU
PUBUIOTIKOU eAEyXOU, YIQ TO £T0G 1.

Xxyevised | X 10 OTTOIO I0OUTAL:

(i) eite pe TO0 avaBewpnuévo (revised) X yia To £T0¢ t, TNV TTEPITITWON
Tou n PAEK evékpive Tnv avaBewpnon,

(i) eite pe To ApyIKO (initial) X yia 10 £€TOG t TTOU €YKPIONKE TTPIV TNV évapgn
NG TTEPIOGOOU PUBNICTIKOU eAEyXOu, €AV Bev €yKpiONKE OTTOIAOATTOTE

avaBewpnon.
XA To TpayuaTikd X yia To £T0G t.
AX; MetaBoAr; (A) omnv X Adyw diagopdg peTaglu TnG avaBewpnuévng

TTPOBAEWNS Kal TNG APXIKAG TTOU EYKPIBNKE yIa GKOTTOUG UTTOAOYICHOU TWV
Emrpeméuevwv Ecddwv TTpiv TNV évapgn Tng mepiddou pubuIoTikou
eAEyxoU, yia TO £T0G t

Adj_AX; Mpooappoyn (Adjustment) Adyw Slo@opdg (A) petalu TnG apxIKAG 1 eav
uTTdpxel TG avaBewpnuévng TPORAEWnS TTou €xel TTEPIANBEl OTIg
OIATINACEIG NAEKTPIOHOU, KAl TNG TTPAYHATIKAG X yIa TO €T0G t-2.

Nocital 611, OTIG €€I0WOEIS TTOU akoAouBouv, Ta TTPOCNUA PTTOPEI Va gival €iTe BETIKA €iTe
apvNTIKA, avaAdywg TwV UTTOAOYICHWV.

Ta Emrpemoueva 'Ecoda yia 10 £€10¢ t (AR;) yia KGBe pia amd TIG PuBUICOPEVES
OpaoTnpIdTNTES Ba KabopilovTal BAcel TNG o KATW £€icwong:

AR

= /;R{""”“’ + IpoimoAoylotikés Mipocappoyés tov étovg ¢ 1)

+ AmoAoylotikég IIpoocappoyEg yia To £€tog £2 mov e@appolovrtal ato £€tog ¢
OTTOoU

AR, = | Emtpemopeva 'Ecoda (Allowed Revenue) Tou €Toug t.

AR[mitial = | Apyikd Emtpemopeva ‘Ecoda (Initial Allowed Revenue) Tou £€Toug t.

O1 TpoUTToAOYIOTIKEG TTpOCapUOYES TwY EmTpemouevwyv Ecédwy divovtal atrd Tnv TTio
KATw e&iowon:

[IpoUmoAoylotikég [IpocappoyEg Tov £Tovg ¢

2)
= ARET/V4¢C + ARAB, + AOPEX, — ANRY — AASM

o1ToU

ARETHACC = | MetaBoAy (A) otnv  amodoon (Return) g PBAM  Adyw
avatrpooappoyns oto Méoo Zrabuiké Kéotog KepaAaiou yia 1o €106
t.

ARETtWACC — (WACCtTevised _ WACanitial) X RABgnitial
oTTOU:

WACcPevsed = Méoo Z1aBuiké Kootog Kegahaiou (WACC)
TOU £T0UG t TO OTTOIO IooUTAl:
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(i) eite ye 10 avabewpnuévo (revised) WACC Tou £T0UG t,
oTnv TepiTTwon 1ou n PAEK evékpive avaBewpnon Tou
(o€ TTEPITITWON ONUAVTIKWY PETABOAWY TWV TTOPAUETPWV
Tou WACC Kkai petd améd diapouAeuon petaéu PAEK kai
puUBUICOuEVWY pacTNPIOTATWY),

(i) eite pe TO QAPYIKA eykekpiyEvo WACC Tou £TOUG t
(WACC) 1rou eykpiBnKe TIPIV TNV £vapén TG TTEPIGBOU
PUBUIOTIKOU eAéyxou, €dv Oev UTTIPEE  OTTOINDNTTOTE
avabewpnon Tou.

WACcM™tal = Apyika (initial) eykekpipyévo Méco ZTaBuIkod

KooTtog KegaAaiou (WACC) Tou €Toug t TTOU €yKpiBnke TTpIv

TNV évapgn TNG TEPIGdOU PUBUIOTIKOU EAEyXOU.

RAB™tal= Apyikry (initial) TTp6BAewn RAB Tou £TOug t Trou

EYKPIONKE WG PEPOG TOU UTTOAOYIOPOU TWV EmMITPpETOUEVWV

Ecddwv trpiv TNV £vapén Tng TTePIGdOU PUBUIOTIKOU EAEYXOU.

H ARET/A4C \ox0el yia ot KGOt pia Omo TIG PUBUICOMEVEG
OpaoTnPIOTNTEG HE €€aipean TNV TTPOMNBEIa aTTd £vav TTPOUNBEUTH JE
onUavTIkO Péyebog Kal B€an oTnv ayopd.

ARAB,

Mpooappoyn (Adjustment) Adyw €ykpiong atrd T PAEK emévduong
yla oupTrePiAnyn otn RAB TOU £TOUG t, TTPIV OTTO TNV évapgn TOU £TOUG.

ARAB, = WACC]®Vse® x (RAB[¢vse@ — RAB[™t1al)
OTToU:

WACCcPevsed = Méoo Z1aBuiké Kootog Kegahaiou (WACC)

Tou €TOUG t TO OTTOIO Io0UTAl:

(i) eite pe TO avaBewpnuévo (revised) WACC Tou £TOUG t-2,
otnv Trepimtwan 1ou n PAEK evékpive avaBewpnaon Tou
TTPIV TNV évapén Tou £TOUG t-2 (O€ TTEPITITWON ONPAVTIKWY
MeTaBOAWY TwV TTapauéTpwy Tou WACC Kal PeTd atrd
dlaBouleuon  petagy  PAEK kol puBpifoupevwy
OpacTNPIOTATWY),

(i) eite pe TO aApXIKA eykekpiévo WACC Tou £Toug t-2
(WACcM™taly 1oy eykpiBnke mpIv TNV évapén g
TEPIOOOU  puUBMICTIKOU  eAéyxou, e€dv Oev  UTTAPEE
OTTOIOOATTOTE avabewpnaon Tou.

RAB®Ved= qvaBswpnuévn (revised) PuBuiléuevn Bdon
ACiwv Mayiwv (RAB) Ttou €£toug t, TTou  TrepIAauBavel
DIOQOPOTIOINCEIG 0 OUYKPION HE TNV APXIKA EYKEKPIPEVA
(initial) RAB (emTpd00BeTEG €TTEVOUCEIG) KAl Ol ETTEVOUOEIG
auTég €xouv dn eykpiBei atrd 1n PAEK. Edv ol emiTpooBeTeg
eTTEVOUOEIG_OEV €XOUV EVKPIBET BEV UTTOPOUV va TTEPIANPBOUV
oTnV TTPOUTTOAOVYIOTIKA avaTrpooapuoyh T RAB.
RAB™tal= Apyikry (initial) TTp6BAewn RAB Tou £TOug t Trou
EYKPIONKE WG PEPOG TOU UTTOAOYIOUOU Twv EmTpeTmopevwy
Ecddwv tpiv TNV €vapén NG TTEPIOdOU PUBUIOTIKOU EAEYXOU.
H ARAB; e@apuoletal o€ KGBe pia amd TG pubpIifOueveG
OpaoTNPIOTNTEG HE £€aipean TNV TTPOMNBEIa aTTd £vav TTPOUNBEUTH e
onuavTiko péyebog kal Béon oTnv ayopd.

AOPEX,

MeTaBoAn (A) oTig eAEyEiueg (controllable) r) un-eAEygipeg AEITOUPYIKEG
OaTTéVEG O OTTOIEG EYKPIONKAV yIo avaKTNON PEOW TWV SIOTINACEWV




MEO©OAOAOTIA ANAMNPOXAPMOIHZ

yla 10 €10G t, YeTd a1rd éykpion Tng PAEK, 61T0U UTTAp)OUV KATA TNV
Kpion TNG ONUAVTIKEG DIAPOPOTTOIACEIG OTNV AYOoPA NAEKTPIOUOU TTOU
dIkaioAoyouv aNhayég oTa EmiTpeméueva 'Ecoda.

X

AOPEXt::ESaMt
x=1
OTTOU:
x = karnyopia darravng (atmd 1 péxpr X) yia v otroia Ba
UTTAPSEl JETARBOAN.
a,,: = MetaBoAn otn Asitoupyikr) datravn x Tou £T0ug t.

Oocov agopd TIGC AsiToupylkéG  dATTAveEG TNG  PUBMICOPEVNG
OpaoTNPIOTNTAG TNG TTPOURBEIAG aTTd £vav TTPOUNBEUT HE ONUAVTIKO
MéyeBog kal Béon oTnv ayopd, OTTOIECOATTIOTE dIAPOPOTIOINCEIC OF
autéc emmnpedlouv  avadloya TO TTAeOvaoopa  oUPQWVA HE  TO
EMTPETTOUEVO  TTEPIBWPIO  yIA  UTTNPECiEG  EUTTOPOAOYIOTIKAG
dlaxeipiong Trou gival o€ 10XU.

ANRY

MeTaBoAn (A) oTta TTPOUTTOAOYIOTIKA KaBapd& €000a TOU pUBUICOUEVOU
TTapaywyou otd Tnv ayopd nAekTpiopou (Trapdypagog 7.8 Tng
MeBodoAoyiag AlaTiufoewy), yia 1o £T0G t.
ANR%\/I — (NR{evised _ NRénitial)
oTTOoU:
NRPeévised = qvaBewpnuéva £€008a pubpIfOHEVOU TTAPAYWYOU
atrd TNV XovopIkr ayopd nAeKTpIoPoU yia To £T0G t.
NRfMtal = Apyik  (initial) TIPOBAEwn  €00dwWV  TOU
puBbuIféuevou TTapaywyou atmd Tnv ayopd nAeKTpiopoU TO
€T0GC t TTOU €eyKPiBNKE WG MEPOG TOU UTTOAOYIOWOU TWV
Emrpemméueviwov Ecddwv TTpIv TRV évapgn Tng TTEPIOdOU
PUBMIOTIKOU eAEyxOU.
H ANRY 1oxUel yia Tn puBuidouevn dpacTnpidTNTa TNG TTAPAYWYNAS
ato évav Tapaywyo Pe onpavtikd péyeBog kal Béon otnv ayopd.

AASH

MeTtaBoAr; (A) ota TpouTroAoyioTikG €00da Tou pPuBuIfOuEVOU
TTapaywyou Pe onuavtikd péyebog kal Béon otnv ayopd amd Tnv
TTAPOXI ETTIKOUPIKWY UTTNPECIWV UTTO Ta onueia (oT) kai (¢) Tng
TTapaypa@ou 7.45 1ng MebBodoloyiag Alatiuyfoswy (puBuion tdong
Kal GAAWV ETTIKOUPIKWY UTTNPECIWY TTOU SUVAVTAI VA aTTaITouVTal OTTd
Tov AZMK yia Tnv opBr Kal ao@aAr] A&IToupyia Tou CUCTAPATOG), YIO
TO €TOG 1.
AASéVI — (Asg‘evised _ AStinitial)

OTTOU:

ASTevised = qvaBewpnuéva é00da PUOUIOUEVOU TTAPAYWYOU

aTtro TNV TTAPOXN ETTIKOUPIKWY UTTNPECIWY YIa TO £T0G 1.

Asfmtial = Apyikq  (initial)  TTPOBAewn  £06dwv  TOU

pubuIfduevou TTapaywyou atrd Tnv TTOPOXH ETTIKOUPIKWV

UTTNPECIWV TO €£€T0G t TIOU E€YKPIONKE WG MEPOG TOU

uttoAoyIopoU Twv Emtpemméueviwy Ecddwy TTpIv TNV €vapén

NG TTEPIOOOU PUBUICTIKOU EAEYXOU.
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H AASM 1ox0g1 yia T dpacTnpeidtnTa TG Mapaywynig améd Tapaywyo
ME onpavTiKO PéyeBog kal Béon oTnv ayopd Kai uévo yia Ta anueia
(o1) ka1 (¢) Tng TTapaypdgou 7.45 1ng MeBodoAoyiag AlaTiuAcEwy.

O1 a1roAOYIOTIKEG TTPOCOPUOYEG TWV ETITpeTTOMEVWY ECOdWYV divovTal atrd Tnv TTIo
KaTw eiowon:

AnoAoyiotikég [Ipocapoyég yux to £€tog t-2 ov e@appdlovtal oto £togt =
Adj_ARAB, + Adj_ACPI, + Adj_AOPEX™"CON 4 Adj AFuelCost, — K, — 3)

AdjNR 24 — AdjAS ' + Adj_ARES |, + Adj_CUST,
OTT0U
Adj_ARAB; = | NMpoocapuoyn (Adjustment) Aoyw diagopds (A) PETALU Tng

TTPORBAEWNG Kai TNG TrpayuaTikis PBAM (RAB), yia To £T10G t-2.
Adj_ARAB, = WACC{?35e? x (RAB{., — RAB{?5¢%)
OTTOU:

WACCTeSsed = Méoo Z1aBuiké Kéotog Kegpahaiou

(WACC) Tou £TOUG t-2 TO OTTOIO I00UTAl:

0] €iTe e 10 avabewpnuévo (revised) WACC Tou
étoug t-2, otnv mepimtwon Tou n PAEK
EVEKPIVE avaBewpnon Tou TIPIV TNV £vapén Tou
étoug  t-2 (0€ TIEPITITWON  ONUAVTIKWYV
MeTaBoAWYV Twv TTapauéTpwy Tou WACC kail
MeETG oTrd dlaBouAeucn petaéu PAEK kai
puBuICOuEVWY OPACTNPIOTATWY),

(i) €ite pye 1O apyIKG eykekpipévo WACC Tou £T0UG t-2
(WACC[™MEaly Trou eykpiBnke TIpIv TV évapén TG
TTEPIOOOU PUBUIOTIKOU eAéyxou, €dv Oev UTTNPEE
OTTOIOOATTOTE avabewpnaon Tou.

RAB# ,= Mpayuariky (actual) PuBuilduevn Baon

Agiwv Mayiwv (RAB) Tou £10UG t-2, TTOU 1I00UTAI:

(i) e€iTe pe TNV €K TWV UCTEPWV EYKEKPIPEVN RAB TOU
€TOUG t-2, OTNV TTEPITITWON TTOU TO UWOG TWV
KEQAAQIOUXIKWY €TTEVOUCEWV €ival uwnAdTEPO
amé T RABISSed kai n puBuiouevn
opaotnpidTnTa  uttoBdAel  aitnua yia  va
TEPIANPOOUV 01 eMITTPOCOETEG €TTEVOUOCEIC OTN
RAB kai n PAEK eykpivel TETOIO aiThua,

(ii) €ite pe Vv Tpayupatiky RAB, otnv TepiTITwon
TTOU N TTPAyuaTIK) RAB dev gival upnAdTepn atrd
NV RABJe5ised,

RAB[éYsed= PyBuiléuevn Bdaon A&iv Mayiwv Tou

€T0ug t-2 n otroia 100UTAl:

0] €ite pe TNV apxikA (initial) TpoBAewn RAB Tou
€TOuGt-2 TTOU €yKpiBNKE WG MPEPOG  TOUu
uttoAoyiopou Twv Emtpemopevwyv Ecddwv
TTpIv TNV €vapén tng TTEPIGdOU PuBUIOTIKOU
eAéyyou.
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(i) gite pe TNV avaBewpnuévn (revised) RAB t-2,
otnv  Tepimtwon mou n  PAEK evékpive
avaBewpnon otn RAB.

H Adj_ARAB; spapuodletal o€ KABe pia atrd TIG puBUICOUEVES
OpaoTnPIOTNTEG e €€aipeon Tnv TrpounBeia atmd  évav
TTPOUNBEUTH YE oNPavTIKO PEyEBOG Kal BEon oTnv ayopd.

Adj_ACPI,

Mpooappoyn (Adjustment) Adyw diapopdg (A) petagl Tng
TTPOBAEWYNS KAl TOU TTPAYHATIKOU TTANBwPICHOU yIa TO £T0G
t-2.

crif, —cprl,
cer/,

Adj_ACPI, = < ) X OPEXEON

OTTOU:

CPI{ ,= MpaypaTikn (Actual) Tipr Tou ATK Tou €T0Ug t-
2 (diaipepévo e 10 100), ue €1og Baong 1o £10G 2022.
CPI[_2= MpdBAewn (forecast) yia Tov ATK Tou €TOUG t-
2 (diaipepévo e 10 100), ue €Tog Baong 1o £T10G 2022.
OPEXEON = ENéyEIueg AeITOUPYIKEG BATTAVEG YIQ TO £T0G
t-2 ol oToieg  eyKpiOnkav WG  PEPOG  TWV
Emrpeméueviov EcOdwv.

cei/

MpdéBAewn (forecast) yia Tov ATK (CPI) Tou £Toug t (dlaipepévo
pe 1o 100), pe €1og Baong 1o €106 2022.

MNa 10 €106 2022:
CPI,,, = CPIfh,, =1
MNa ta €tn 2023 péxpr 2026:
cpif = cp1l_, x (1 +n])
OTTOU:

n[ = MNpoBAeywn (forecast) yia Tov TTANBwPICPO (BAoel
Tou ATK) ToU €TOUG t.

Adj_AOPEX]ncoN

Mpooappoyn (Adjustment) Adyw diagopdg (A) peTagu TG
TTPOBAEWYNS Kal TOU TTPAYUATIKOU KOOTOUG YIA WN-eAEYEIUES
AEITOUPYIKEG datraveg (non-controllable operating
expenditure), e€aipoupévou Tou KOOTOUG KAUTIUOU, Ol OTTOIEG
METOKUAiOVTAI TTARPWG OTOUG KATAVOAWTEG, YIa TO £T0G t-2.

Adj_AOPEXTOmCON = gpEX[OFCONA — gpEX oy CON ittt
otrou:

OPEX!7CONA= " Mpayuartikég (Actual) un-eAéyEipeg
AEITOUPYIKEG OOTTAVEG  EEQAIPOUPEVOU TOU  KOOTOUG
Kaugipou, yia To €T0G t-2.

OPEXTmcoNInitial - ppyikh (initial) TTPOBAEWN yia un-
eAEYCINEG AsiToupyikéG OaTTdveg €EQIPOUNEVOU TOU
KOOTOUG KaUOidou, yia TO £TOG t, TTOU €yKPIONKE WG
MEPOG Twv EmTpemopevwv EcoOdwv TTpiv Tnv évapén
NG TTEPIOOOU PUBUICTIKOU EAEYXOU.
Ooov agopd TIG HN-eAEYEINEG AEITOUPYIKEG OOTTAVEG TNG
pubuIduevng dpacTnPIdTNTAG TNG TTpounBeiog ammd évav
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TTpouNnNBeuT) Ye onuavTikG PEyeBOg kal Béon oTnv ayopd,
OTTOIECONTTOTE  DIAQPOPOTIOINCEIG OE  QUTEG  €TTNPEACOUV
avdioya TO TrAedvaoua OUPQWVA HE TO ETTITPETTONEVO
TTEPIBUWIPIO VIO UTTNPETIEG EMTTOPOAOYICTIKAG dlaXEipIoNG TTOU
eival o€ 10XU.

Adj_AFuelCost;

Mpooappoyn (Adjustment) Adyw diapopdg (A) peTagl Tng
TTPORAEYNS KaI TOU TTPAYHATIKOU KOOTOUG TTOU OXETICETAl HE
TO Kauolgo (fuel cost) — 1o otroio TrepIAAPBAvVEl TTPOBAEWEIS
yld TO KOOTOG €I00YWYNAS KOUGIPOU, TO KOOTOG ayopdg
OIKAIWHATWY BEPUOKNTTIOKWY agPiwy, TO KOGTOG TUVOPOUNAG
mpog Tov  KOAAI «kai otoiodhtmote  &dAo  KOOTOG
OUNTTEPIAAUBAVETAI OTOV UTTOAOYIOUO TNG MEONG OTABUIKAG
TIMAG KAUGiUoU — yia TO €106 t-2.
Adj_AFuelCost, = FuelCost{ , — (FuelCost{"§' + RF4)
otTovu:
FuelCostf ,= Mpayuatkd (Actual) OuUVOAIKO KOGTOG
TTOU OXETICETAI JE TO KAUOIUO, YIa TO £TOG t-2.

FuelCost™al=" Apyikfy (initial) TPORAewn yia 1O
KOOTOG TIOU OXETICETal PE TO KAUCIMO N OTToid
EYKpiOnke w¢ pépog Twv Emrpemduevwv Ecoddwv
TIpIV TNV €vapén TNG TTEPIOdOU PUBUICTIKOU €AEyxOU,
yla TO €106 t, TN BACIKN TIUA KAUGCIiJOU.

RfC= "Ecoda (Revenue) amd Tnv avampooapuoyr
TIUAG/KGoTOUG Kauoiuou (fuel cost adjustment) yia 10
£€10G t-2.

AvaTTpOCapPUOYH TwV  EMITPETOPNEVWY  €00dWV HE  TO
ouvTeAeoTh K, OnA. d16pBwon woTe va AauBdveral uroywn n
BeTikl 1 apvnTikl  amdkAion ot avaktnon  Twv
Emitpeméuevwv EcoOdwv katd Ta TrponyoUueva €T TTOU
o@eiAeTal o€ oTTOIAdATTOTE EUAOYQ OQAAYaTa TTPORAEWYNS TNG
{ATNONG Y1 NAEKTPIOUS OTA TTPpoNyoUuEva £TN.
H avatmpoocapuoyn K; 10xUel yia TIG puBpIfOuEVES BIOTINATEIG
A-X, A-XZ, A-XM, A-XX.
O ouvteAeoTAG avarrpooappoyns K pmopei va AapBavel
utTown Ta c@aAuata TTPORAEWnS TG ¢NTNONG AvAPECa OTIG
KATNyopieg TEAIKWV BIATIMACEWY XWPIg va TTPoVoEi @AAuaTa
otnv TPORAewn avaueoca oTIG OIOPOPETIKEG TTEPIOOOUG TNV
NUEPQA, Kal TTEPIYPAPETAI ATTO TIG TTIO0 KATW EEI0WOEIG.
- T 1 dpacTtnpidtnTa TNG IdIOKTNOIAG TOU >UCTAPATOG
MeTagpopdg:

N
Ky = Z(th—z - Q{t_z) X TiI,\ﬁz
=1

OTTOU:

i ={1,2,..N}: kwdikag diatipnong.

Q{f’t_2= Mpayuatikr (Actual) {ATnon nAekTpiopou yia
TNV EYKEKPIPEVN BIATIUNON PE KWOAIKA i, YIa TO £T0G t-2.
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Q{ +—>= MNpoPAeyn (forecast) {ATNon nAekTpiopoU yia
TNV EYKEKPIPEVN BIATIUNON ME KWAIKA i, yIa TO £T0G t-2.
TNH,= Méon i Tng diatipnong A-XEZ (T-NH), yia v
EYKEKPIMEVN BIATIUNGN WE KWAIKA i, yIO TO £T0G t-2.
- Ta 1n dpacTtnpidTnTa TNG AlGVOMNG:
N
K= (0 = 0fp) x (T4, + THES))
=1
o1ToU:
Q{f‘t_2= Mpayuartikr (Actual) {ATnon nAekTpiopou yia
TNV EYKEKPIPEVN BIATIUNON PE KWAIKA i, YIa TO £T0G t-2.

Ql.’f +—»= MNpoPAewn (forecast) ¢nrtnong nAektpiopou yia
TNV EYKEKPIPEVN BIATIUNON WE KWAIKA i, IO TO £TOG t-2
THM,= Méon mipn Tng diatipnang A-XM (T-NM), yia v
EYKEKPIMEVN BIATIUNCN WE KWAIKA i, yIa TO £T0G t-2.
TNE ,= Méon mipr T diatiunong A-XX (T-NL), yia Tnv
EYKEKPIMEVN BIATIUNCN WE KWAIKA i, YIO TO £T0G t-2.

- Ta mn dpaotnpidTnTa TNG MNapaywyng yia TTapaywyo Je

onNUavTiko Yéyebog kal B€on oTnv ayopd:

_ A,sentout f,sentout w
Ky = (Qt—z -Q ) X T¢Z,

t-2

OTTOU:
Q5™ o% = Mpayparik (Actual) e€aydpevn oTo ikTUO
METaQOPAG (sent-out) NAEKTPIKN evEPYEIQ, YIa TO £T0G
t-2.

[sentout= MooBAeyn  (forecast) egayduevng oTo
OIKTUO PETAPOPAG (Sent-out) NAEKTPIKAG EVEPYEIQG, YIA
TO £T0G t-2.

T ,= Méan Ty TNG eyKeKpIYEVNG BACIKAG dlatiunong
A-X (T-W), yia 10 €106 t-2.

Adj_NRY

Mpooappoyn (Adjustment) Adyw diagopdg (A) peTagu TG
TTPOBAEWNS KAl TWV TTPAYHATIKWY £000WYV TOU TTAPAYywYyoU HE
onNUavTikoe PéyeBog kal Béon oTnv ayopd ammd Tnv XOvOpPIKN)
ayopd nAekTpiopoU  Bdacel Twv dlaTdewv Twv Kavovwy
Ayopdg HAeKTpIoPOU Kal Twv TTapaypagwy 7.6 £wg 7.8, yia
TO £T0G t-2.

Adj_NRM = NRM% — NRMTevised
OTTOU:

NR£4_'§= Mpayuatikd €éocoda Tou  pubBpIlOuEvou
TTapaywyou atro 1nv Ayopd HAekTpiopou yia 1o €T0G
t-2.

NRMTEVIed=  mpoBAewn  yia  Ta  €00da  Tou

pubuidéuevou  Tapaywyolu ammd v Ayopd

HAekTpIiopoU yia 10 £T0G t-2, n oTToia IcOUTAl:

(iii) gite he TNV apyikn (initial) TTPOPAEwn TOU
§TOUuGt-2 TTOU  €yKPiONKE wW¢g  HEPOC  TOu




MEO©OAOAOTIA ANAMNPOXAPMOIHZ

uttoAoyiopoU Twv Emtpemépevwv EcoOdwv
TPIV TNV €vapén Tng TTEPIOdOU PUBUICTIKOU
eAEyxou.

(iv) gite pe TNV avaBswpnuévn (revised) TTpSRAsWnN
yla 10 €106 t-2, oTnVv TeEPiTITwon 1Tou n PAEK
evékpive Tnv avaBewpnon otn NR.

H Adj_NRY 1ox0¢l yia Tn dpacTtnpiotnta g Mapaywyrig amo
TTapaywyod Pe onUavTiko uéyeBog kal B€on oTnv ayopd.

Adj_ASM

Mpooappoyny (Adjustment) Adyw diapopdg (A) peTagl Tng
TTPOBAEWNS KAl TWV TTPAYHATIKWY €00dWYV TOU TTapaywyouU e
onNuavTike péyeBog kal Béon oTnv ayopd yia Thv TTapoxn
ETTIKOUPIKWY UTTNPECIWV UTTé Ta onueia (oT1) kai () g
TTapaypdagou 7.45 g MeBodoAoyiag AlaTIuATEwWY, YIa TO £T0G
t-2.

Adj_AS, = AS{, — ASTeyised
otToU:

AsM™= TMpayuatikd  €008a  Tou  pPuBUIZOUEVOU
TTapaywyoU yia TNV TTAPOXH ETTIKOUPIKWY UTTNPECIWV
yia 10 €106 t-2.

AsMrevised TPORAEYn yia 1o é00da  TOU

pubuICéuevou  TTapaywyou  yia TV TTOPOXN
ETTIKOUPIKWY UTTNPETCIWV YIA TO £T0G t-2, TTOU IcoUTal:
(V) gite pe Tnv apyikn (initial) TPORAEwn Tou
éToug t-2 TTOU  €yKPiIONKE WG MEPOG  Tou
uttoAoyiopoU Twv Emrpemmépevov Ecddwv
TPpIV TNV €vapén Tng TTePIGdoU PUBUICTIKOU
eAEyXou.
(vi) €ite e TNV avaBewpnuévn (revised) TTpOPAsWnN
yla 10 £€10G t-2, oTnVv TrepiTTwon Tou N PAEK
EVEKPIVE TNV avabBewpnon OTIG ETTIKOUPIKEG
UTTNPETIEG.
H Adj_ASM 1oxuel yia TN dpaaTtnpidtnTta Tng Mapaywyng amo
TTapaywyo e onNPAvTIKO péyeBog Kal B€on atnv ayopd.

Adj_ARES,

Mpooapupoyn (Adjustment) Adyw diagopdg (A) peTagu TG
TTPORAEWYNG KAl TOU TTPAYHUATIKOU KOOTOUG QYOPdS EVEPYEIAG
atmo otaBuoug ANE tTou ival eviayuévol ota EBvika Zxédia
Xopnylwv.
Adj_RES, = (RES{, — RES["yial)
éTTou:
RES# , = Mpayuatiké KOGTOg ayopdc evEPyEIOg aTTd
otaBuoug AlME Tou eivar evrayuévol ota EBvika
2x£01a Xopnylwv yia To £T0G t-2.
RESMtal= Apyikr (initial) TTpOBAEWN KOOTOUG ayopPac
evépyelag amo otaBuoug AlME tTou eival eviayuévol
ota EBvikd Zx€dia Xopnylwv TTou eyKpinke wg HEPOG
TOU utToAoyIopuoU Twv Emtpemduevwv Ecddwy tpiv
TNV évapén TnG TEPIGSOU PUBUIOTIKOU €AEyXOU.
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H Adj_ARES; 10X0gl yia TOv TIPOMNOEUTH HME ONUAVTIKO
MéyeBog kal B€on oTnv ayopd.

Adj_CUST, = | Npoocapuoyn (Adjustment) Aoyw diagopds (A) peTAlU Tng

TTPORAEWYNS Kal TOU TIPpAyUATIKOU apIBuoU TTEAATWY TOu
puBuICéuEVOU TTPOUNOEUTH.
Adj_CUST, = (CUSTA, — CUST{Yal) x TEY
éTTou:
CUSTA , = MNpayuoTIKOG apliBUdS TTEAATWV I TO £T0G
t-2.
CUST/MHal= Apyikr (initial) TTPORAewn  apiBuol
TTEAATWYV VIO TO £T0G t-2 TTOU €yKPIBNKE WG UEPOG TOU
utToAoyIouoU Twv EmTpemméuevwv ECOdwv TTpIV TNV
évapén TNG TTEPIOdOU PUBPIOTIKOU EAEyXOU.
TEM= Aatipnong A-EA (T-BM), yia To £10G t-2
H Adj_CUST; 10xU0€l yia TOV TIPOPNOEUT ME OnuUavTIKO
péyeBog kal B€on oTnv ayopa.

EmimrAéov:

2TNV TTEPITITWON OTAV OTToia Ta TTpayuaTika (actual) é00da piag pubpICouevng
dpaoTnpIdTNTag (0TN BOOIKA TIUA Kauaipou) gival xaunAdétepa atmod 10 90% Twv
Emtpeméuevwv Eaddwv (AR,)! TNS ev Aoyw pubuIfopevng dpaaTtnpidtnTag yia
OUo d1adoxIKA £Tn t-3 Kal t-2 TNG TTEPIOdOU PUBUIOTIKOU EAEYXOU, TOTE:

a.

21NV TIE

H Jpaotnpiotnta o@eilel va atooTeilel ypamtwg mpog 1 PAEK
OIKaloAdynon yia 10 yeyovog autd péxpl kai Tic 30 ZemTeuPBpiou Tou
€Toug t-1, Kal

Edv kpivetal avaykaio, n dpaoTtnpidTnTa va atrooTEIAEl SIKAIOAOYNUEVO
aitnua otn PAEK yia avaktnon tng d10Qopds oTa €MOUEVA TN TNG
TEPIGOOU PUBUIOTIKOU eAEyxoU pEXP! Kal TIG 30 ZeTrTeBpiou Tou £TOUG t-
1.

2TNV TEPITITWOoN TNG dpaoTtnpioTnTag NG Mapaywyng, Tng 1d1IokTNCiag
TOU 2UOTAPOTOG MeTagopdg Kal TG dpaocTnPIdTNTAS TNG AIOVOUNGS, N
opactnpidéTnTa Ba TIpéTTel va TIpofei O€ OTTOIEOOATIOTE €UAOYEG
TTPOOTIABEIEG yIa VO KaAUWel oTa €T t Kal t+1 TN onuavtiky diagopd
METALU EmTpeTmOuEVWY ECODWYV Kal avAKTnong Toug.

PITITWON OTNV oTroia Ta TTpaypatikd (actual) éo0oda TG pubpICOuEVNS

dpaoTnPIdTNTOG (O0TN POOIKA TIUA Kaucoipou) gival wnAoTepa atmmd 10 110% Twv

Emrpet
puUBuICoTI

a.

Opevwy Eoddwv (AR;) TnG yia duo diadoxika £€1n t-3 kai t-2 NG TEPIOdou
KOU gAéyxou, TOTE:

H Jpaotnpidotnta o@eidel va armooTeilel ypamtwg mpog 1T PAEK
OIkaloAdynaon yia 10 yeyovog autd péxpl kai Tic 30 ZemTeuPBpiou Tou
£Toug t-1, Kai

1 Ta Emtpemopeva "Ecoda cuuTepIAGPBAVOUV Kal TIG OTTOAOYIOTIKEG AVATTPOCAPHOYEG TIPONYOUUEVWY ETWV
TTOU £X0UV €@apuoaTei oTa £€Tn t-3 Kai t-2 (Twv €TWV t-5, t-4).
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B. Me Amoégaon g, n PAEK duvatar va {nTAcel Tnv €mMOTPOPH TNG
dlagpopdg pe avarrpooapuoyn Twv EE ota emmépeva £€1n TnG TTEPIGOOU
PUBUIOTIKOU €AEYXOU.

3.2 Tp61rog UTTOBOARG TWV OTOIXEIWV KAl AITHHATWY YIO TTPOUTTOAOYIOTIKEG
KOl ATTOAOYIOTIKEG AVATTPOCAPMOYES

H kabe puBuigdpevn dpactnpIdTNTA N OTToia £XEI AITAUATA Yia dlaQopOoTToinon oTa
Emrpemopeva '/Ecoda katd Tn dIdpKeIa TNG TTEPIOOOU PUBUIOTIKOU €AEYXOU PEOW
TTPOUTTOAOYIOTIKWY /KAl  ATTOAOYIOTIKWY AVATTPOCAPUOYWY, UTToxpeoUTdl VA
UTTOBGAAEI Ta aiThuaTa TNG o€ popery 'EkBeong n otmoia va aiTioAoyei OAeG TIG
QVOTTPOCOPHOYEG KAl N OTToia VA CUUTTEPIAQUPBAVEL:

e A\eTITOUEPN OUVOOEUTIKN €KBEON €TTECNYWVTAC ETTAKPIBWG TO KABE aitnua,
TOUG AGYOUG YIQ TIG AVOTTPOCOPUOYEG, T OTOIXEID TTOU £XOUV XPNOIUOTTOINDEI
KAl TNV TTNYR TWV OTOIXEIWV AUTWV.

e ‘OAoug TOUG OXETIKOUG UTTOAOYIOWOUG oI oTroiol Ba atrooTéAAovTal Kal O€

NAEKTPOVIKH €TTEEEPYATIUN HOPPH.
2€ dlo@opeTIKA TrepiTTTwon N PAEK dev Ba AdapBavel utrdown tng Ta AITrUATa.

3.3 Tpoétrog Epappoyng Twyv avarrpoocapuoywv ota EE oTig diatipoeig Tou
ETTOMEVOU £TOUG

Me Tig TTI0 TTavWw £€lowaoels (1) €wg (3), 6a uttoAoyiCovTal Ta avaBewpnuéva EE yia
TO €T0G t (T1.X. YIO TO €T0G 2024).

21N ouvéxela, Ta avabewpnuéva EE B6a epapudlovtal otn doun Twv dIATIHACEWV N
otroia £xel NON eykpiBei atrd TN PAEK yia Tnv KGBe TTEPiodo puBUIOTIKOU EAEyXOU,
Kl OTIG EKTIMWHPEVES TTWANCEIG YIa TO £TOG t (TT.X. 2024).

O1 atTOAOYIOTIKEC AVATTPOCAPHUOYEG TWV TEAEUTAIWY ETWV TNG TTEPIOOOU PUBUICTIKOU
eAéyxou Ba epapuooToUV OTA TTPWTA £TN TNG VEAG TTEPIOOOU PUBUIOTIKOU EAEYXOU
(TT.X. OI aTTOAOYIOTIKEG AVATIPOCAPUOYEG Tou €Toug 2021 Ba epapuooTolv OTa
Emrpemopeva 'Ecoda Tou €Toug 2023).

O1 atToAOoYIOTIKEG avaTTPOCAPUOYEG TTOU aPOPOUV To £T0G t-2 €@apudlovtal oTa
Emrpemopeva ‘Ecoda Tou £T0UG t, £€TO1I WOTE VA UTTAPXOUV OAOKANpwEVA Kal
agIoTTIoTa OTOIXEIO YIa TO £T0G t-2. H OUAAOYHA QUTWYV TwV OTOIXEIWV YiveTal aTro TIg
EAEYMEVEG OIKOVOUIKEG KATAOTAOEIG TNG KABE puBuICOUEVNG ETTIXEIPNONG, Ol OTTOIEG
uttoBaAAovTal otn PAEK Bdoel xpovodiaypapudtwy TTOU €XOUV OPIOTE JE
PuBuioTikég ATTogdoeig Tng PAEK.

3.4 EmmpocOeTa ZToixeia Trou TPETrEl va  UtToRdAAovral ammd  TIG
PUBUIONEVEG BPAOTNPIOTNTEG
a) ‘EAeyX0G £@apuOYG KIVATPWYV MEIWONG TWV EAEYSINWYV AEITOUPYIKWYV
datravwv

MNa OKOTToUG €AEyXOU EQAPMOYAC TWV KIVATPWY HEIWONG Twv  €AEYEINWYV
AeiToupyikwy datravwy, PéEXpl TNV 11 louAiou Tou €TOUG t, N KAGBE PuBPICOuEVN
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dpacTtnpidéTnTa Ba UTTORAAAEI 0T PAEK oUYKpION TwV TTRPAYUATIKWY dATTAVWY UE
TIG dATTAVEG TTOU gixav TTEPIAN®Oei ota EmTpemoyeva 'Ecoda yia 10 €106 t-1,
OIaXWPICHEVEG OE EAEYEINEG KAl PN EAEYEINES DATTAVEG.

O £€AeyxoG €QAPPOYAG TWV KIVATPWY MEIWONG TwV EAEYEINWY  AEITOUPYIKWV
datravwy Ba TTPAyPATOTIOIEITAlI O€ €T OIA BAON KAl N MEIWON TOU EAEYEINOU KOOTOUG
0€ Ba PETAPEPETAI WG TTPOCAPHOYI OTA ETTITPETTONEVA £000A TNG TPEXOUOOGS 1 TNG
ETTOPEVNG TTEPIODOU PUBUIOTIKOU EAEYXOU, TTAPA JOVO OTTWG TTPORAETTETAI CUPPWVA
ME TNV TTPOCApUOYN EVOG CUVTEAEOTA K TTOU TTEPIYPAPETAI OTNV TTAPAYPAPO 6.4 TNG
MeBodoAoyiag Alatipiocwyv. Nogitar o1 Ta Emtpemdépeva ‘Ecoda 1Tou TTnydalouv
atro un eAEYEINES AEITOUPYIKEG BATTAVEG (OTTWG auTES eykpivovTal atrd T PAEK) Ba
avatrpooapudlovtal  OTToU  UTTAPXOuv  JIoQOopEG  OTIG  TTPOPRAEWEIS N
O10POPOTTIOINCEIG TTAPAYOVTWV.

B) 'Ecoda atmé tnv Ayopd HAeKTpIOUOU:

Alatiunon Xovopiknc (A-X)

To cUvoAo Twv £00dWV Tou PUBNICOUEVOU TTapaywyou, Ba TTpoUTToAoyideTal Kal Ba
eAéyxetal amoAoyioTikd ammdé T PAEK o¢ cuoTtnuatik Bacn, YE €@apuoyr Tou
KATWOI unxaviouou:

1) ‘Ewg Tnv 1" louAiou KaBe €Toug t-1, 0 puBPICOUEVOS TTAPAYWYOS OPEIAEl va
EKTEAEI AETTTOUEPI] OIKOVOUIKO OTTOAOYIOUO O€ Pnvidia XPovikh avaAuon avag@opikd
ME TO TIpayuaTikO (aTTOAOYIOTIKO) UWog KaBapwv €06dwv OIOKPITA yia TIG
Kartnyopieg (a) — (IB) TTou TrepIypd@ovTal otnv Tapdypago 7.8 tng MeBodoAoyiag
Alatiyfoewyv yia 10 £€10¢ t-2 (01/01/Y €wg 31/12/Y), KAl va OTTOOTEIAEI OXETIKN
avagopd otn PAEK.

2) ‘Ewg TNV 1 louAiou kdBe €Toug t-1, 0 pubpICOuEVOG TTaPAYWYOS OPEIAEl va
atrooTeiAel TEKuNPiwPévn eiIofynon otn PAEK ava@opikd pe 1o TTpoUTTOAOYICOUEVO
Uyog kabapwyv £addwv dIakpITa yia TIS KaTnyopies (a) — (1IB) yia 1o €1o¢ t. OTtToU
gival atrapaitnTo, yia 1o Opiakd Kéotog Evépyeiag kal To Opiako KéoTog loxuog yia
TOV UTTOAOYIONO Tou  TTpoUTtroAoyifopevou  Uwoug kabBapwv €06dwv  Oa
XPNOIMOTTOIoUVTAI OI TINEG TTOU €iXav dnuoaoieudei atmd 1o AXMK 10 £10¢ t-2.

3) H PAEK a@oU A&Bel 6Aeg TIG TTapatrdvw TTANPo@opies, Kabwg kal OAa Ta
UTTOAOITTO OTOIXEID TTOU AQOPOUV OTa ETITPETTOMEVA €000a TOU PuBuICOuEVOU
TTapaywyou, TTpofaivel o€ €AEYXO TWV OXETIKWYV UTTOAOYIOUWY Kal EYKPIVEl TA
EMTPETTOMEVA €000a TTOU Ba I0XUOUV YIa TO £TOG t.

Alatiunon Emikoupikwv Ymnpsoiwv (A-EY)

To ouvoAo Twv €00dwv Tou AXMK yia TV TTOPOXI TWV ETTIKOUPIKWY UTTNPECIWV
utro Ta onueia (oT) kai () Tng TTapaypdgou 7.45 1ng MeBodoAoyiag Aiatiyoswy Ba
TrpoUTToAoyileTal Kal Ba eAéyxetal atmoAoyioTikd atrd 1n PAEK og ouoTnuartikn
Bdon, ye epapuoyn Tou KATWOI uNXaviouou:

1) ‘Ewg TNV 1" louAiou KABe éToug t-1, o AlaxeipioThG ZuoTAPATOG MeTag@opdg
KUtrpou o@eilel va eKTEAEI AETTTOYEPT OIKOVOWUIKO OTTOAOYIOUO O€ hNVvIAia XPOVIKI)
avaAuon ava@opika PE TO TTPAYUATIKO (ATTOAOYIOTIKO) UWog 000wV dIaKpITd yia
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TIC QVWTEPW KATNYOPIEG ETTIKOUPIKWY UTTNPECIWVY Yia To €10¢ t-2 (01/01/Y €wg
31/12/Y), kai va atrooTeilel OXETIKI avagopd otn PAEK 1Tpog éAgyxo.

2) ‘Ewg tTnv 31" AuyouoTtou kaBe €1oug t-1, o AXMK o@eilel va aTTooTEiAEl
TeEKUNPIwpévn €ionynon otn PAEK ava@opikd pe 10 TTPOUTTOAOYICOPEVO UWOG
€000WV OIOKPITA YIA TIG AVWTEPW KATNYOPIES ETTIKOUPIKWY UTTNPECIWY YIA TO £TOG t.

3) H PAEK a@ou AdBer OAeg TIG TTapattdvw TTANPOPOPIES, KABWGS Kal GAAa
oTolxeia TTou agopouv Ta Emrpemépeva ‘Ecoda tou AZMK yia Tnv TTapoxn
ETTIKOUPIKWY UTTNPECIWY, TTPOPRAIVEI O EAEYXO TWV OXETIKWYV UTTOAOYIOUWY KOl
kaBopilel TNV TIuA TNG A-EY 110U B 10XUEI VIO TO £€TOG t.

H mmapatrdvw diadikaoia atroAoyiopoU Twy €000WV TOU TTponyouuEvou 12urivou
(éToG t-2) ka1 TTPOUTTOAOYIONOU TWV €00OWV Tou £TTOUEVOU 12unvou (£Tog t) Tou
pubuiIdpevou TTapaywyou yia Tig diaTiynoelig A-X kai A-EY, Ba digvepyeital o€
eTAola Bdaon (kard 1n Oldpkela Tou €TOUG t-1, OUPQWVA HE TO AVWTEPW
XPOVOdJIAypaPPa),  TTPOKEIMEVOU  (a) va  OI0COQOANIOTEl N CUCTAPATIKA
TTapakoAoubnon Twv E€TACIWV  ETMITPETTOUEVWY  €000WV TOUu pPUBUI(OUEVOU
TTapaywyou Kai (B) To UYPOG TWV aAVWTEPW KATNYOPIWV €00OWV TOU puBUICOPEVOU
TTapaywyou va pnv PETABAAAETAI onUAVTIKA Kal TTPOKAAECEI aTTOTOMN augnon N
Meiwon TNG eTAOIAG TIWAG TNG A-X 1) TG A-EY avdaloya.

QoTé0o0, epoéoov n PAEK kpivel 611 TO UWOG TWV TTAPATTAVW ETACIWV PETABOAWYV
gival TéTo10 WoTe O¢ dloKUBEUETAI N ATTOTOPN augnon/ueiwon ¢ A-X A TG A-EY
avaAoya, atrd €106 o€ £T0G, dUVATAI VA ATTOPACICElI TNV EKTEAEON TNG TTAPATTAVW
d1adIkaoiag TTPOUTTOAOYICHOU KAl ATTOAOYIOHOU TWV AVWTEPW KATAYOPIWY E0OdWV
TOU puBpICOuEVOU TTapaywyoU o€ AlyOTEPO TAKTIKA BAon.

Emonpaiveral 611 6oov agopd TN A-X, n avwTéEpw d1adikaoia ETACIOU ATTOAOYICUOU
Kal TTPoUTTOAOYIONOU €00dWV agopd HWOVOo TIC Katnyopieg eaddwv (a)-(1) Tou
pubuilouevou  TTapaywyou TTOU  avagépovTal  oTnv  Trapdypago 7.8 Tng
MeBodoAoyiag AlQTINACEWV.
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4. XPONOAIATPAMMA YNOBOAHZ

MNa Ttnv TTEpPiodo puBuioTIKoU eAéyxou 2023-2027, n k&Be pia puBuICOuEVN
opacTtnpIdTnTa TTPETTEl va UTTORAAEl TO OUVOAO Twv AITnUdTwy TnG yia T1d
Emrpemropeva ‘Ecoda yia kdBe €va €10¢ TnG TTEPIOdOU, MPE TNV KATAAANAN
TEKUNPIiwON Kal €TTEENYNOEIG, MEXPI TIG 31 louAiou 2022.

Ta airfpaTa TpéTel va uttoBAnBoUv o€ popen ‘EkBeong n otroia va aitioAoyei OAa
TA AITAUATA KAl N OTTOIO VA CUPTTEPIAANPBAVEL:

o AeTITOUEP OUVOOEUTIKA £KOEON ETTEENYWVTAG ETTAKPIBWGS TO KABE aitnua,
TOUG AGYOUG VIO TIG AVOTTPOCAPUOYEG, T OTOIXEIO TTOU £XOUV XPNOIUOTTOINOEI
KAl TV TTNYI TWV OTOIXEIWV QUTWV.

e ‘OAoug TOUG OXETIKOUG UTTOAOYIOWOUG oI OoTToiol Ba atrooTéAAovTal Kal O€

NAEKTPOVIKH ETTEEEPYATIUN HOPPH.

2 dlapopeTikA TrepiTTTwon N PAEK dev Ba Aapdver utrown Tng Ta AITrUATA.

O MMivakag 2 TTeplypd@el TO XPOVODIAYPANUA YIa UTTOBOAR OTOIXEIWV Kal £¢ETA0N
ato 1 PAEK katd 1n didpkela NG TePIodou pubpIoTIKoU eAéyxou 2023-2027.

Mivakag 2. Xpovodidypappa utTrToBoARG Kal EyKpiong TwV EmiTperéduevwy
Eoddwv yia kaBe £Tog TNG TTEPIOGSOU PUBUICTIKOU EAEYyXOU.

YtroBoAn amé
puOIOMEVN
SpaoTNEIOTNTA TTPOG
Tn PAEK

Egéraon kal éykpion
amé tn PAEK

2UYKPIOT TWV TTPAYHATIKWV
daTtravwy PE TIG SATTAVEG TTOU
gixav wepIAneOei ota
EmiTpemrépeva ‘Ecoda yia 1o
étog t-2 2

Méxpi Tnv 1 louAiou Tou
£Toug t-1

MpolUTtroAoyIoTIKEG
Avatrpocapuoyég Trou 8a
£QAPUOOCTOUV OTO £TOG t

Méxpi Tnv 1 louAiou Tou
£Toug t-1

ATroAOYIOTIKEG
Avatrpocappoyég TTou
a@opoUVv To £éToug t-2 Kal Ba
EQPAPMOCTOUV OTO £TOG t

Méxpi Tnv 1 louAiou Tou
£€T0UG t-1.

MpaypaTiké Upog Kabapwv
€060wvV dI1aKpPITA YIa TIG
karnyopieg (a) — (1) Tng
TTapaypdgou 7.8 Tng
MeBodoAoyiag AlaTIuACEWYV

Méypi Tnv 1 louAiou Tou
éToug t-1.

MpaypaTiké UYog e06dwv
TTapaywyou yid TNV Tapoxn
TWV ETTIKOUPIKWYV UTTNPETIWV

Méypi Tnv 1 louAiou Tou
éToug t-1.

2 Apopa TIG eAéyEIneG AeiToUpyYIKES SaTTaveg POvVo, Kal UTTORAAAETaI yia okoTroUg eAéyxou amd Tn PAEK. Aev
yiveTal Trpooappuoyr| ata Emrpemopeva ¢é0oda Tou £TOUG t.
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utré Ta onueia (o) kai (§) TNg
Tapaypdgou 7.45 Tng
MeBodoAoyiag AlaTINRCEWV

20volo giIoRynong
EmiTperépuevwv Ecédwyv Tou
éToug t aé Kabs pia
pudUIOHEVN BpaocTNPEIOTNTA

Méxpi Tnv 1 louAiou Tou
£toug t-1.

Méxpr Tnv 30"
AuyouaoTou Tou £Toug t-1,
Kat™ apxniv Eykpion

Y1rofoAn pubui{épevwv
SlaTINACEWV NAEKTPIOUOU aTTd
O6Aeg TIg pUBUICOEVEG
SpaoTNPIOTNTES

1n OkTWwpRpiou Tou
étoug t-1

Méxpi Tnv 15" NoepBpiou
TOU £€T0UG t-1

YtrofoAn diatipoewv A-MMN
Kal oXediwv diaTigRoEwyv

1n Aekepppiou Tou
étoug t-1

Méxpi Tnv 310
AekepBpiou Tou €ToUG t-1

H k&Be pubuifouevn dpaocTnpidoTnTa gival utreuBuvn va uttoBdAel otn PAEK Toug
UTTOAOYIOHOUG TNG YIA TIG TIPOUTTOAOYIOTIKEG KO ATTOAOYIOTIKEG TTPOCAPHOYEG E TNV
KATAAANAN TeEKUNpiwon Kal evidg Tou XpovodiaypauuaTog TToU TTEPIYPAPETAI OTOV

Mivaka 2.
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MAPAPTHMA |

O Mivakag 1 mTapouaciadel TIC TTNYEG TWV OTOIXEIWY TTOU XPNOIUOTTOIOUVTAl OTOUG
UTTOAOYIOHOUG TWV avaTTpocapuoywyv ota Emrpetrépeva ‘Ecoda yia KGBe €106 TNG
TEPIGOOU PUBUICTIKOU EAEYXOU.

Mivakag 1. Nnyég Twv ZToIXEiwV yia Tov YITOAOYIONO TwV ETACIWYV
Emitpemopevwyv Eco6dwv

MeTaBAnTA

E¢nynon/Opiopog

Mnyn Zroixeiwv

initial
AR?

Apxika Emtpeméueva ‘Ecoda (Initial
Allowed Revenue) Tou £TOUG t yia ThV
TTEPIOdO PUBUIOTIKOU EAEYXOU

2XeTIkR  Amépacn g
PAEK Trpiv Tnv €vapén g
TEPIODOU PUBUICTIKOU
eAéyxou.

MpépBAewn  (forecast) vyia  ToOV
TANBwpIcp6 (Bdoel Tou ATK) Tou
£TOUG t.

Y1oBoAn TeAIKAG dRAwong
TWV EmTpeTouevwv
Ecddwv TG puBuigduevng
ETMIXeipnong, oTnv  OTToIa
Baciotnke n Amégpacn g
PAEK trpiv Tnv €vapén g
TEPIODOU PUBUIOTIKOU
eEAEYXOU VIO €ykpion Twv
Emitpemépevwv Ecddwv.

CPIA,

Mpayuatikr (Actual) Ty Tou ATK
Tou £TOUG t-2, pe €TOG PBdAong TO
€106 0.

2TATIOTIKA  YTTNpeoia Tng
KuTtrpiakrig Anuokpariags.

WA chevised

Méoo Z1aBuiké Koéotog KegaAaiou
(WACC) Tou £T0UG t TO OTTOIO ICOUTAIL:
(i) eite pe TO QAvaBewpnuévo
(revised) WACC Tou éT0UG t, 0TnV
TepiTrTwon Tou n PAEK evékpive
avabswpnon TOU TIPIV TNV
évapén TOU €T0UG t  (O€
TTEPITITWON ONUAVTIKWY
METABOAWY TWV TTAPAPETPWY TOU
WACC Kai METG ato
OlaBouAeuon petall PAEK kai
pPUBUICOUEVWY OPaCTNPIOTATWY),
(ii) €ite pe TO QAPXIKA EYKEKPIUEVO
WACC Tou £10Ug t (WACCMitial
TTOU €yKpiBnke TTpIV TNV évapgn
g  TepIddoU pUBUIOTIKOU
eNéyxou, eav  dev  utpée
oTToIadATTOTE avabewpnaon Tou.

2V TTEPITITWON (M,
OXeTikf  ATéQacn NG
PAEK trpiv TnVv évapgn Tou
€TOoug t, Ot TTEPITITWON
ONUAVTIKWV HeTaBOAWV
TWV  TTAPOUETPWY  TOU
WACC «kai petd a1rd
OlaBouAeuon petall PAEK
Kal pPUBUICOuEVWV
dpaoTnpIoTATWY, KAl OThV
epimTwon (i) OXETIKA
Amoégaon tng PAEK Tipiv
TNV évap¢n tng TTEPIGSOU
PUBMIOTIKOU eAEyxOU.

WA chnitial

Apxika (initial) eykekpigévo Méoo
21a0uIKO KooTtog KegaAaiou
(WACC) TOU £TOUG t TTOU EYKPIONKE
Tpiv TNV évapén TnG TTEPIOdOU
PUBUIOTIKOU €AEyXOU.

2XeTIkR  Amoépacn NG
PAEK Ttpiv Tnv évapén tng
TEPIODOU puBuIoTIKOU
eAéyxou yia To WACC Tou
€TOUG t.

3 Anuooieupéveg TIPEG yia Tov ATK utrdpyxouv oTnv 10TogeAida TNG ZTATIOTIKAG YTINPECIOG, OTA «ZTATIOTIKA
O¢uarar, «Oikovopia», «Agiktng Tipwv KatavaAwTr», «Kupidtepa ZToIXEio».
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RABénitial

Apxik (initial) TpoBAewn RAB Tou
£TOUG t TTOU €YKPIONKE WG PEPOG TOU
UTTOAOYIOUOU Twv EmmTpETONEVWV
Ec6dwv Tpiv TV évapén Tng
TEPIGOOU PUBUICTIKOU EAEYXOU.

YtoBoAn TeAIkKAG dRAwoNg
TWV Emtpemopevwv
Ecddwv TG puBugduevng
€TMXeipnong, oTnv oTToia
BacioTnke n Amégpacn Tng
PAEK TrpIv TNV €vapén g
TEPIGOOU PUBMIOTIKOU
eAéyXOU yia €ykpion TwvV
EmTpemopevwy EcOdwv?.

OPEX,

EAéyCipeg kal/ 11 PN eAEYEINES
AeIToupyIKEG dATTAVEG YIa TO £TOG t Ol
OTTOIEG €YKPIBNKAV WG MEPOG TWV
Emrpeméuevwy Ecddwv.

2XeTIkR  Amépacn NG
PAEK Trpiv Tnv €vapén g
TEPIODOU PUBUICTIKOU
eAéyxou.

]
Il
ey

MeTaBoAr oTo OUVOAO TWV EAEYEINWV
AEITOUPYIKWY  OOTTAVWV Ol  OTTOIEG
EYKPIONKaV yia avaktnon PEow Twv
OITIMACEWV VIO TO €TOG t, JOVO UETA
amd_mapéupaon tng PAEK, o&tT0U
UTTAPXOUV KaTd Tnv Kpion NG
ONUavTIKEG  dIAYOPOTIOINCEIC OTNV
ayopd NAEKTPICUOU TTOU
OIKaIoAOYOUV aMayég oTa
Emtperopeva ‘Ecoda.

2XeTIKA  Amdégpacn  Tng
PAEK trpIv TnVv évapgn Tou
£TOUG t.

oPExroncoNmitial | Apyikny (initial) TPOBAewn yia un- | IxeTikn - Amogaon g
eAéyCiueg  Aeitoupyikég  damraveg | PAEK tpiv Tnv évapén 1ng
eCaIpoupévou Tou KOOTOUG Kauaipou, | TTepidédou PUBUIOTIKOU
YIQ TO €TOG t, TTOU €YKPIONKE WG HEPOG | EAEYXOU.

Twv EmTpeméduevwv Ecddwv TTpIv
v évapén Mg TeEPIGOOU
PUBUICTIKOU eAEyxOU.
FuelCosti™tial Apxikn (initial) TrpoBAewn yia TO | ZXeTiK  AméQacn NG

KOOTOG TTOU OXeTiCeTal e TO Kauoluo | PAEK Trpiv Tnv évapén g
n omoia eykpiBnke wg PEPOG TWV | TTEPIODOU PUBUICTIKOU
EmTpemouevwyv EcOdwv TIpIV TNV | €AEyxou.
évapgn TG TTEPIGdOU  PUBUIOTIKOU
eAéyxou, yia To €106 t, 0T PBaOIKN
TIUA KAugiyou.

NRyevised AvaBswpnuévn TTPORAewn €o00dwv | MpoPAéyelg atmo ™
pubuI{opevou TTapaywyou atmd Tnv | pubuICOuEvn ETTIXEIPNON.
XOVOpIKA ayopd nAekTpIoUOU yia TO
£T0G t.

AsTevised Avabewpnuévn TTPORAewn €06dwv | MpoPAEyelg atrd ™

pubuiopevou TTapaywyou amod Tnv
TTAPOXN  ETTIKOUPIKWY  UTTNPECIWV
utrtd Ta onueia (ot) kai (¢) TNG
Tapaypdgeou 7.45 1ng MeBodoAoyiag
AlaTigAoewy yia 1o £T0G t.

puBuICduEVN €TTIXEIPNON.

4 Ta 1eAIkd (eykekpiyéva) EmTpemopeva ‘Ecoda TepIAapBAVOUY OTTOIECONTIOTE TPOTIOTIOINCEIS TBAVOV va
atrairouvtal PeTd atrod odnyieg Tng PAEK.
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RAB{,

Mpayuatik) (actual) PuBulduevn
Bdaon Aéiwv Mayiwv (RAB) Tou £TOUG
t-2, TTou 1coUTAl:

(i) eite pe TNV €K TWV UCTEPWV
eykekpiévn RAB Tou €10UG t-2,
oTnV TTEPITITWON TTOU TO UWOG
TWV KEPAAQIOUXIKWV
emevdUoewy  gival  uwnAoTEPO
amé TN RABIeSSed kai n
puBuICOuEVN OpacTnPIOTNTO
UTTOBAAEl  aitnua  yia  va
TTEPIAN@OOUV o1  emMITTPOOBETES
emmevduoelg otn RAB kai n PAEK
EYKpIVEl TETOIO aiTnua,

(i) eite pe TNV TPayudaTikl RAB,
oTnv  TTEPITITWON  TTOU N
mpayuatikp RAB  dev  ivai
uwnAdTEPN OTTO TNV RABLEGsed,

Mpayuamiky  PBAIN  Tou
éToug t-2 n otoia  va
Baoiletal OTIC eAeypéveg
OIKOVOMIKEG  KATOOTACEIG
Tou €1oug t-2.  Edav ol
KEQAAQIOUXIKEG — DATTAVEG
gival wnAoTepeg atmd  TIG
TTPOUTTOAOYI(OHEVEG, n
dlagopd Ba peTaPEpPETal
OTIG dIATIUACEIG YOVO OTO
BaBuod mou n PAEK Bewpei
TNV utrépPacn €UAoyn, Kai
METG amd aitnua NG
puBuIgopEvNg
dpaoTNEIOTATAG.

OPEX[pcoNA

Mpayuatikég (Actual) pn-eAEyEINES
AEITOUPYIKEG DATTAVEG EEQIPOUNEVOU
TOU KOO TOUG KAUCIiOU, YIa TO £TOG L.

EAeypéveg OIKOVOUIKEG
Karaotaoeig ™G
pudbuICéuevnG eTTIXEipnONG
yla TO €T0G t-2.

FuelCostf ,

Mpaypatikd (Actual) OUVOAIKO
KOOTOG TTOU OXETICETAI UE TO KAUTIUO,
yla 1O £€T0G t-2.

EAeypéveg OIKOVOUIKEG
Kartaotaoeig ™G
pudbuICéuevnG eTTIXEipNONG
yla TO €T0G t-2.

RECA ‘Ecoda  (Revenue) amo TNV | EAeypéveg OIKOVOIKEG
AvaTTPOCAPUOYN TiNAG/kdoTOUG | KataoTdoeig  MNapaywyou
kauoiuyou (fuel cost adjustment) yia | yg¢ onuavTikd PéyeBOG Kal
TO £T0G t-2. Béon otnv ayopd, yia TO

€106 t-2.

Ql.f‘t_z Mpayuartikn (Actual) ¢nTnon | EAeypéveg OIKOVOIKES
NAEKTPIOUOU yIa TNV eykekpiyévn | KaraoTtaoelg ™G
dlaTignon Ye KWOIKA i, yia TO €T0G t-2. | puBuICOPEVNG ETTIXEIPNONG

yla TO €T10G t-2.

Qift—z MpoBAewn (forecast) ¢nTnong | YTToRoAn SlaTINfcEwy Kal
' NAEKTPIOUOU  yIa TNV EYKEKPIYEVN | TOU HovTéEAOU
dlaTignon Ye KWOIKA i, yia TO €TOG t-2. | TTPOCONOIWONG TWV
Emrpemépeviwoy  Ecddwv
™mng pubuICOuEVNG
ETMXEipNnONG OTO  OTIOIO
Baciotnke n Amépacn TG
PAEK trpiv Tnv évapgn tou
£Toug t-2 yia éykpion Twv
dlaTiunocewy NG KAB¢

dpacTnpIdTNTAG.
Qhsentout MpayuaTikr (Actual) e€ayduevn oto | EAeypéveg OIKOVOUIKEG

OikTUO METOQOPAg (sent-out)
NAEKTPIKN EVEPYEIQ, yIA TO £TOG t-2.

Kartaotdoeigc  lMapaywyou
ME OnUavTIKO HEYEBOG Kal




MEO©OAOAOTIA ANAMNPOXAPMOIHZ

Béon otnv ayopd, yia TO
€106 t-2.

[fzenfour MpoPAewn  (forecast) eayduevng | YTTOROAN SlaTiUfcEwy Kal
oT0 OIKTUO HETAPOPAG (sent-out) | Tou MovTéEAOU
NAEKTPIKNG EVEPYEIQG, YIA TO £T0G t-2. | TTPOCOHOIWONG TWV

Emrpemépevwv  Ecddwv
me PUBLICOpEVNG
ETMXEipNnONg OTO  OTT0IO
BacioTnke n Amégpacn Tng
PAEK trpiv Tnv évapén Tou
£Toug t-2 yia éykpion Twv
dlaTiynoewy NG KABe
dpacTnpIdTNTAG.

T, Méon miun g diatipnong A-XZ | Ytroloyiouoi Baoel
(T-NH), vyia  Tnv  €ykekpipévn | OXETIKAG Amoépaons g
dlatignon pe KWOIKaA i, yia 10 €10¢ t-2. | PAEK tpIv TNV évapén Tou

£TOUG t-2, yia €yKpion TwV
OIaTIUACEWV.

T, Méon miup NG diatiynong A-XM | Ytroloyiouoi Baoel
(T-NM), vyia Tnv  e€ykekpipévn | OXETIKAG Amoépaons g
olartignon pe kwdika i, yia 10 €106 t-2. | PAEK 1pIv TNV £vapén tou

£TOUG t-2, yia €yKpion TwV
OIOTIUACEWV.

Th:, Méon Tiun g diatipnong A-XX | Ytroloyiopoi Baoel
(T-NL), vyia Tv  e€ykekpipgévn | OXETIKAG Amoépaons g
olartignon pe kwdika i, yia 10 €106 t-2. | PAEK 1pIv TNV £vapén tou

£TOUG t-2, yia €yKpion TwV
OlaTIUACEWV.
TV, Méon Ty ™G Baoikig diatiunong | YTroAoyiouoi Baoel

A-X (T-W), yia 10 €106 t-2.

OXeTIKAG  ATTéQacng TNG
PAEK trpiv TnVv évapén Tou
£€Toug t-2, yia éykpion Twv
OlaTIUACEWV.

MeTaBoAn OoT0  aUVOAO  TWV
Aeitoupyikwy datravwv Tou AXMK
(TSO), yia 10 £T0G t.

A&loAéynon TOU
MNpoUTToAoyiouou TOU
A>MK vyia 10 £€10C t O¢

x=1
oxéon ME TOV  QPXIKO
TTEVTOETA TTPOUTTOAOYIOMO.
ARTSO MeTtaBoAry otnv ekTiynon vyia Ta | AgioAéynon TOU
€00da Tou AZMK, yia 10 £T0G t. MNpoUTToAoyiouou TOU

AYXMK vyia 10 €10G t OF¢
oxéon ME TA  apXIKA
Emrtpemdéueva ‘Ecoda Tou
AZMK yia 10 €10G t TTOU
EyKpiBnkav atmd  OXETIKA
Amépaon 1ng PAEK T1IpIv
v €évapé¢n Tng TrEPIGOOU
PUBUIOTIKOU €AEyXOU.




MEO©OAOAOTIA ANAMNPOXAPMOIHZ

KOOTOG ayopdg evépyelag aTrod
oTaBuoug AlE 1Tou gival evrayuévol
oTa EBvika Zx€dia Xopnyiwv yia TO
£TOG t.

¢ oA MpayuaTikéG (actual) datraveg Tou | EAeypéveg OIKOVOUIKEG
AZMK (TSO) yia 10 £€10G t-2. KaraoTtaoeig Tou AXMK yia
TO £T0G t-2.
R[524 MpayuaTiké (actual) €o0oda | EAeyuéveg OIKOVOUIKEG
(revenue) Tou AXMK yia 10 €106 t-2 | KaraoTdoeig Tou AZMK yia
TO £€T10G t-2.
RES]evised AvaBswpnuévo TTpoUTToAOYICOUEVO O1 avaBewpnuéveg

TTOoOTNTEG AYOPAG
evépyelag ammo AMNE Ba
TpéTel va Baacifovtal o€
EKTIMAOEIG TOU AlOXEIPIOTH
2uoTuaTtog Alavoung
(AZA).

H povadiaia BaoikAg TIMAS
ayopdag evépyelag (o€
€/kwWh) atré AMNE-n
BaoileTal o€ OXETIKEG
atmropdoelg Tng PAEK.




